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JCoL De Dis AVILLA AND VICLORIA D AVILLA 4 ilncbond and dWife
hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest

or estate thereln that the mortgagor may hereafter ucquire, together with the income. rents and profits thereof, towit:

1ot A oin Lloct G of Troct oo 10H GALLS0UD, Klouath Counly, Googon.
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ue wosigned to or swcd by wnother poartys  In the event
ignment or commption, the enti unnaid Lelanee aiedld

due and able.

o]

immedintely

T4

=

d together with all heating apparatus (including firing units),” lighting, plumbing, water heater, venetian blinds, and other fixtures
,.S which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
o the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the princlpal sum of

TUENTY BTHE GHOUSARD. Ty SULDRED. Al EQ ”10(\—-_6.-_--.
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Dollars, bearing even date, principal, and interest being payable in b
of Octobers 1976, and the 20th day of april, 1977, u
THEErest dué on or before 13 monthe from dute.
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one notc and part on another, as the mortgagee may elect. .

hereafter erected on said morlquﬁed %mpe'x;ly ‘conunfu&uly {nsured
ess than the {ace o is morigage,

The mortgagor covenants that he will keep the buildings now o
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not

with loss pa; lo first to the mortgagee to the full of sald indehted and then lo the mortgagor; all policles to be held by the
mortgages. The mortgagor hereby assigns to the mortgagee all right in ali policies of insurunce carried upon said prcvpox’tk'1 imd In é:aao of
oss or damage

‘oss or damage to the properly insured, the morigagor hereby appoints the mortgages as his agent to settle and adjust suc
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtadness. In the event of foreclosure all right
of the mortgagor in all policies then in foice shall pass to the mortgagee thereby giving said mortgagee the right fo assign and tromsfer said

policies.

The mortgagor further covenantx that the builditg or tulldings now on or hereafter erected upon sald premlses shall be kept in good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldings in course of constructlon or hereafter constructed thereon within six
months from the date hereof or the date construction Is herealter commenced. The mortgagor ngrees to pay., when due, all taxes, assessments, and charges of every kind
Jevled or sssessed against sajd premises, or upon this mortgage or the note end-or the Indebtedness which it secures or any transactions in eonnection therewith or any other
lfen which may be adjndged to be prior to the lien of this mortgage or which becomes & prior Men by operation of law; und to pay premiums on any life insurance poliey
which may he assigned as further security to morigagee; that for the purpose of providing regulurly for the prompt payment of all taxes, assessments and gosernmentsl
charges levied or assessed agalnst the mortgaged property and Insurance premiums while any part of the Indebtedness secured herchy remains unpaid, mortgagar will
piy to the mortgagee on the dute installments on princlpal and interest are payable an amount cqual o 1/12 af said yearly charges. No Interest shall be paid mor-
tgagor on sald amount, und ssld amounts are hereby pledged to mortgagee as addltional security for the payment of this mortgage and the note hereby secured.

Should the mortgagor fafl to kesp sny of the foreguing covenants, then the mortgagee may peeform them, without waislng any other right or remedy herein glven for
any such breach; and ull expenditures in thut hehalf shall he -secured by this mortgage and shall bear fnterest in uccordance with the terms of a certain promissory note of
even dute herewith and be repayable by the mortgagor on demand.

In case of default in the pa\ﬁmam of any installment of said debt, or of a braach of any of the covenants herein or contained in the
or d by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, become immedictely

oan
due without notice, and this morigage may be foreclosed.

The morigagor shall pay the mortgagee a reasonable sum aa attorneys {eos in any suit which the mortgages defends or prosecutss to
protect the llen harect or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall the cost of
searching records and abstracting same; which sums shall be sacured hersby and may be included in the decree of foreclosure. Upcn bringing
action to lorecloss this mortgage or at any time while such di s d o without notice, may apply for and secure
the appointment of a receiver for the mcﬂquqed property or any part thereof and the income, rents and profits therefrom.

The mortgagor consonts lo a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sqid property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the fominine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the and herein shall be binding upon all successors in interest of each of the mortgagors, cnd each
shall jnure to the benefit of any successors in interest of the mortgagee.
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20th of April 1008
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Dated at Klamath Falls, Oregon, this

STATE OF OREGON ‘"
County of Klamath
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THIS CERTIFIES, that on this 9? ﬂ — day of

A D, 1976 , befors moe, the undersigned, a Notary Public for sald state personally appeared the within named

and acknowledged to me that ..........aL_thC”

o .
lo\ho' known‘wjbo the identical person..q.. described in cnd who executed the within
ehactted frwely and voluntarily' jor the thoret d

the sams orein exp
2 RS | mmaorw AVHEREOF, I have hereunto set my hond and official seal day and year last
AN %)
L o B = -
L - Not Public for the Stcte of Oregon
DR RSB N annq at Klamath Falls, Oregon.
0o (4 o= . My commission expires: | .1 ?__78
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MORTGAGE

Mortgagors
—Tom—
FIRST FEDERAL SAVINGS AND

LOAN ASSCCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

m.—.>._.m0m0zm002 w H
County of Klamath

Filed for record at the request of mortgagee on

APRIL 21st 1976

52 A 10;00 A

at past. o'clock
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and recorded in Vol

vwmowwu.m ..................... Records of said County

WM. Do MILNE

County Clerk.
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FEE $ 6,00 Mailtwo
FIRST FEDERAL SAVINGS AND LOAN
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