MIC 310-1662
$ORM No. 47—CONTRACT—REAL ESTATE—Partial Payments (Individvol or Corporefe] (Trwih.in-Lending Sorlet)
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THIS CONTRACT, Made the 15th day of  Bpril
‘W. M. Raymond and Ruth Raymond, hugband and wife

e

»

Klamath and Srate of  OTCgon , hereinafter called

of the County of
the frst party, and »H_-:‘m‘\mond _Develqpment Corporation or its a_ssigr_xf_s”

. . .o . . . . of the County
of Marion and State of Orcgon hereinafter called the second party,

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made
as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate, situate in the County of amath , State of Oregon , to-wit:

LEGAL DESCRIPTION

Beginning at the Northeast corner cof Lot 9, Elm Pavk in klamath County
Ofegon; thence North 0° 53' West 246,95 feet to a point on the South .
line of a Canal; thence along "the South line of said Canal and along
the arc of a 714.22 foot radlus curve to the left (the chord of which
?ears North 68° 40' West 405.94 feet) a distance of 411,61 feet to an
iron pipe; thence South 0° 05' East 400.59 feet to a point on the North
line of Lot 10 in said Elm Park; thence North 89° 06' East 381.40 feet
to the place of beginning and containing 130,680,000 square feet.

AP ey

for the sum o Sixty Thousand and no/100 ... .. .. Dollars ($ 60,.000-0\0.,..)
on account of which . Twelve Thousand and no/100 = Dollars (§ 12,000.00 )

)

'

A w--”-.g.;” T
4

is paid on the execution hereof (the receipt of which is hereby acknowledged by the first party), and the re-
der of the first party with interest at the rate of 7 . per cent per annum from
, 19.76 , on the dates and in amounts as follows: )

See Exhibit "A" attached.

The buyer (nlso called secand party) warranta to and envenants with the seller that the real propetty described in this contract is
wAp—privrarity—for-trayTries ity rh dravke e s
{B) for an organization or (even if buyer is n natural person) is for business or commetcial purpases other than agricultural purposes.

Taxes for the cutrent tax year shall be prorated between the partss herrtn as of the date nf this contract The second party, in considetation
of the premises, hereby arrees to gy Wl taxes herenfter evied and all pubhc v municipal hens and assessments heteaftes 1awlully amposed upon
said premises, all promptly and before the sime o1 any patt therenf hecome past due, that be will keep Al buldings now or heeeafter erected on
eaid premises insured in favor of the first party against loss or damape hy fire (with extended coverage} in an amount not less than §

in A _company ar companies satisfactory to first parly, and wil hive all policies of inwarance on eaid premiises muade payable to the first party as first
party's interest may appear and witl deliver all policies of insutance on waild premises to the fust pafly as soon ns insured. All improvements placed
thereon shall remain, and shall not he semoved before Dinal cment be munte for s above descrilied Prenises.

In case the second party or those elaiming under hinm, <hall pay the several suts of money aforesaid, punctually and at the times above spec-
itied, and shall strictly and literally perform all and singular the rements and. stipylations aforesaid, aceording to the tuue intent and tenor thereof,
then the first party shall deliver uato the order of thr second party, upon the suitender of this apreement, a title insurance palicy insuring title as
of this or subsequent date and a good and sufficient deed of conveyance, CONVEYing said premises in fee simple, free and clear of encumbrances, ex-

cepting, however, the above joned taxes and asses T

and all liens and encumbrances created by the second patty, or serond party’s assig

But in case the seennd party shatl fail to minke the payments aforesaid, or ¢ of them, punctually and upon the strict trms and ot the
times ahove specified, or fail to keep any of the otlier tegms of conditions of this cement, time of payment and strict petformance being declared
to be of the essence of this anseement, then the first pacty <hall have the follaving rights: (1) to deelare this enntract nalt and void, (2) to declare
ths whole unpaid principal halance of said purchase pice with the interest thetean at once due and payable andfor (1) 1o forectose this contract
by suit in equily, and in any of such casrs, all the right and interest herely created or then existing in favar of the secoiml party derived unler this
agreement, shall utterly cense nnd determine, and the premises aforesanl <hall revert and revest in the first party without anv declaration of forfei-
ture or act of re-entry, or without any other act by first patty to be performed and without any right of the secoad paity of reclamation or com-
pensation for money paid or for improvements made ns absolutely fully and perlectly as if this agreement had never bren o ade.

s 60,000.00 G . o

. Gabbomewer:
L4 + 4 T % ani®

2 f < .
And in case suit or action is instituted to foreclose this enntract or 1o enforee any of the provisions theseof, second party agraes tn pay such
sum as the trial court may adjudge reasonable as attorney's fees 1o be allowed plaintiff m. said suit or actinn and if an appeal iy tikeo f1om any
judgment or decree of such trial court, the buyer fusther promises to pay such sum as the appellate court shall adjudge rrmonnhlg.'n's plaintiff's, at-
torney's fees on such appeal. ~ [
he second party further agrees that faiture by the first party at sny time to require pesformance by the secondd party of Anyiprovision hereof -
shall in no way naffect first npatty's nght hereunder to enforee the same, nor sholl any waiver hy «aid tirst party of any Legach of any provsion
hereof be held to be a waiver of any succeeding breach thereof or as a waiver of the provision itself, - o
In construing this contract, it is anderstood that the fisst party or the second potty may e note than one persng; that if the context w0
requires, the singular propoun shall be taken to mienn and include the plutal, the masculne, the feminine and the neutes, and that, genetally all
grammatical changes shall be made, assumed and implied to make the provisions hereo! apply cqually to corparatinnsy and o individanis.

. IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un:
dersigned is a corporation, it has caused ifs corporate name to be sif d its corporate seal pf[i‘xed,heﬁe(_o-'
by its officers duly authorized thereunto by order of its boarg directors. Second Party - Purchgser

tWell. / ment Corporad
(7% £ W@ - . ' Lol A
____.GA\) th %ymong T L o 4 . . "NOTE: The ’;enlrnu‘ betwren the 'lymv-

«IMPORTANT NOTICE: Delete, by lining out, whichever phrase ond whichever warranty (A) or [B) is not applicable. bols 7, il not applicable, thould -be
W worronty {A] is applicable and it the seller is o creditor, os such word s defined in the Truth-in-Lending Act and deleted; see Oregon Revised Stotutes,
Regulotion Z, the seller MUST comply with the Act and Regulotion by moking required disclosures; for this puipese, Section 93.030. {Notariol acknowledg-
use Stavens-Ness Form No, 1308 or simiior unless the contract will Becoma a fint lien fo finonc the purchate of a ment an reverse).

dwelling in which event use Stevens-Ness Form No. 1307 er similar.

The true and nctual consideration paid for this transfer, stated in terme of dallats,
N rrepteoi—thoa
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The first party agrees to deed the most easterly 1/6 of the
above-described property to second party, free and clear of
all encumbrances upon receipt of the initial down payment of
$12,000.00, as described in Exhibit "B" attached.

The first party further agrees to complete and execute two
deeds to the remainder of the property free and clear of all
encumbrances, and to place it in escrow with instructions

for its release upon payments in accordance with the terms of
this contract.

The first party agrees to deed the adjacent one acre described
in Exhibit "C" attached to second party, free and clear of all
encumbrances upon receipt of $18,000.00 by july 14, 1976.

The first party agrees to deed the balance of the property upon
payment of the then unpaid balance of this contract.

The unpaid balance of $30,000.00 to be paid any time on or
before April 15, 1977, with the privilege of full payment by
second party or its assigns without any notice, premium,
bonus or prepayment penalty.

INITIALED

LR,
o (e

EXHIBIT "A"




T i ‘a‘r-: :I"':Tﬂﬁ"?’?’ﬂw ol .»
P \
|

Legal Description

Beginning at the Northeast corner of Lot 9, Elm Park in Klamath County, Oregen; thence Noxth
0° 53" West 246,95 feet to a point on the South line of a Canalj thence along the Seuth line
of said Canal and along the arc of a 714,22 foot radius curve to the left (the chord of which
bears North 55° 55° West 93.57 fcet) a distance of 93,63 feetj thence South G° 05' East 300,63
feet~o -a point on the North line of said Lot; thence North 89° 06' East 80.87 feet to the
place of beginning and centaining 21,780.00 square feat,

—— W qip?{uv‘}s pod

Exhibit B
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Legal Description

Beginning on the North line of Let 9, Elm Park in Klamath County, Oregom, at a point which is
80.87 feet South 89° 06' West from the Northeast commer of said Lotj thence Narth 0° 03° West
300,63 faet to a point on the South line of a Canal} thence along the Seuth line of said Canal
and along the arc of a 714.22 foot radius curve to the left (the chord of which bears Narth
65° 25' West 143,05 feet) a distance of 143,29 feet; thence South 0° 03' East 362.19 feet to
a paint on the North line of said Elm Parkj thence North 89° 06' East 130.01 feet to the place
of beginning and containing 43,560,00 square feet,

Exhibit C
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS

INSURANCE
OR TAXES

INTEREST | INTEREST

PAIQ TO

PRINCIPAL

INSUHANCE
OR TAXES

INTEREST INTEREST

PAID TO

PRINCIPAL PRINCIPAL

BALANCE

DATE

PAINCIPAL
BALANCE

5,

d

d & Ruth Raymon
Oregon

. PORTLAND. ORE.

BETWEEN
AND X
Hammond Development Corporation

&
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=

, 1431 Avaion, Klamath Fall
"161'High,SE, Salem, Oregon

Address ¢
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Q
<
r2
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STEVENS-NESS LAW PUH. CO.

Address
Addition. . ...

{
i
i
'
i

STATE OF ORECON,
County of _Klamath
April
Personally appeared the above named . .. .ocoiin
_¥.M..Raymond..& Ruth. E.. Raymond..
.and ack.nowledged the loregoing instru-

. thelr .._yoluntary act and deed.

[—Fublic for Oregon
Mx,'_t:o'rnmission expires: 3/25/77

N
o~

)

I certify that the within instru-

ment was received for record on the
5825

.., 19.76,

on page ...
363-4163

President
97308

. ABRIL .
1338 o'clock. & M., and recorded -

in book ML.76.__
Oregon

AC 503
Yatiard £85°8Es

Witness my hand and seal of
Box 230

County affixed.
AFTER RECORDING RETURN TO

County of ...

0.
Salem,
Tele.

{
. M. Miller,
Hammond Development Corporation

Record of Deeds of said County.

STATE OF OREGON,

P g
p.

ue%g?d

Ement

S
97308

i
Hammond Development Corporation

P.0. Box 230
Salem, Oregon

;

PEE
15.4

STATE OF OREGON, County of HariSn
LApril 1

,19.76. .

A ]
and th,

of said corporation and that said ins
halt of said corporation by authority
them acknowledged said instrument to be its volunt.

Before me: !

Notary Public for Q

My commission expires:

trumen

—

...) s,

corporation,

nstrument is the corporate seal
t was signed and sealed in be-
of its board of directors; and each of
ary act and deed.

(SEAL)




