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TRUST DEED

THIS TRUST DEED, made this 14thday of .. _AREKiL . s 1976, between

, as grantor, Williom Ganong, JX . as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
ex!sting under the laws of the United States, as beneficlary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys 1o the frustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 1 and 2, Block 22 excepting the Northerly 25 feet in the
INDUSTRIAL ADDITION to the City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,

Oregon. :

which said described real property does not exceed three acres, together with all and singular the appur 08, heredit ts,
rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
PP i t and f together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and ather built-in it now or h fter installed in or used in connection with the above
described premises, including all interest therein which the granter has or may hereaftor acquire, for the purposs of securing performance of

each agreement of the gramtor hereln contalned and the payment of the sum o TEN THOUSAND SIX HUNDRED AND NO/__:!:OO

{$. 10, ~_._'.99J Dollars, with interest thereon according to the terms of a promissory note of even date é;gew;cb payable to the
beneficiary ohoarq?r yg made by the grantor, 7rgxc1pul and interest being payable in menthly installments of $ ] ¢ ing
19

This trust deed ghall further sccure the payment of such additional money, default, any balance remalning fn the reserve account shall be credited to the
it any, as may bo loaned herealter by the beneficlary to the grantor or others Indebtedness, If the reserve for taxes, insurance

baving an interest in the above described Jampert . &8 may be evidenced by & and other charges is not sufficient at any time for the payment of such charges
note or notes. If the indebtedness secured by this trust deed 1s evidenced by as they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficlary may credit payments received by it upon demand, and {f not pald within ten days after such demand, the beneflciary
any of said notes or part of any payment on one note and part on another, mn{ at Ita option add the amount of such deficit to the principal of the
as the beneficlary may elect. obllgation secured hereby.

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to keep nn’y] of the foregoing covenants, then the
herein that the sald premises and property conveyed by this trust deed are heneficiary may at its option carry out the same, and alil its expenditures there-
free and clear of all encumbrances and thet the grantor will and his heirs, for shall draw [nterest at the rate specified in the note, shail be repayable by

an [ and defend his said title thereto the grantor on demand and shall be secured by the llen of this trust deed. In
against the clajms of all persons whomsoever. this connection, the beneficlary shall have the right In its discrction to complete
any improvements made on said premises and also to make such repalrs to said
The grantor covenants and agrees to pay sajd note according to the terms property as in its sole discrction It may deem necessary or advisable.
thercof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all Iaws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction  covenants, conditions and restrictions affecting said property; to pay all coste,
or hercafter constructed on sald glremllel within six months from the date fees and expenses of this trust, including the cost of title search, as weli as
hercof or the date construction s hereafter commenced; to repair and restore the other costa and expenses of the trustee Incurred In comnection with or
promptly and in good workmanlike manner any bultding or impravement on  In enforcing this obligation, and trustee's and attorney’s fees actually lacurred;
said property which may be damsged or destroyed and pay, when due, all  to appear in and defend any actlon or proceeging purporting to affect the secur.
costs incurred therefor; to allow beneficiary to fnspect sald property at all ity hereof or the rights or powera of the beneficlary or trustce; and to pay ali
times during construction; to replace nn{ wotk or materisls unsatisfactory to costs and cxpenses, including cast of evidence of title and attorney’s fees in a
beneticiary within fifteen days after written notice from y of such r ble sum to be fixed by the court, in any such action or proceeding In
fact; pot to remove or destroy anl building or fmprovements now or hereafter  which the bencficiary or trustee may appear and in any suit brought by bene.
constructed on sajd premises; to keep all bulldings and improvements now or flciary to foreclose this deed, and all snld sums shall De secured by this trust
hercafter erected upon sald property In good repair and to commit or suffer  deed.
no waste of said premises; to keep all buildings, property and [mprovements
gow or hereafter erected on said premises contlouously lnsured against loss The bheneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require,  anoual statement of account but shall not be obllgated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of sccount.
secured by this trust deed, in a fes & ble to the bene.
ficiary, and to deliver the original policy of insurance in correct form and with It 1s mutually agreed that:
approved loss payable clause In favor of the beneficiary attached and with
remium pald, to the principal place of business of the beneficlary at lzast 1. In the event that any portion or ail of sald property shall be taken
gﬂuen days prior to J:,_. effective date of any such tley of insurance. If under the right of eminent domain or condemnation, the benei jelary shall have
sald policy of Insurance is not so tendered, the bemeficiary may in itsa own the right to commence, prosecute in its own name, appear in or dcfend any ac-
disceetion obtain insurance for the benefit of the beneficiary, which tion of or to make any compromise or settlement in connection with
shail be non-cancellable by the grantor during the full term ‘of the policy thus such takiog and, If it s0 clects, to require that all or any portion of the mozey's
obtained. payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonsble costs, expenses and attorney's fees necessarily paid

In order to provide regularly for the prompt payment of sald taxes, assess.  Of incurred by the grantor in such proceedings, shall be paid o the beneficiary
ments or other cRargeu and insurance premiums, the grantor agrees to pay to and applied by it first upon any reasonable costs and expenses and attorney's
the beneficiary, together with and In additi ] thiy pay of fees necessarily paid or incurred by the bhenefiriary in such proceedings, and the

rincipal nndr{nuren payable under the terms of the note or obligation secured ~ balance applied upon the Indebtedness secured hereby; and the grantor agrees,
ereby, an amount equal to one-twelfth (1/12th) of the taxes, sssessments and At [ts owa expense, to take such actions and execute such instruments as shall
other charges due an (Fnynble with respect to said property within each d. be Y In such P promptly upon the beneficiary's
ing t!;elvel %onthu. :nwulutl:done-thlr:.y-llhtgl (l/u,:h) of :gle In{\’llrnnce premlx{‘rﬂn request.

payable with respec satd property within each succeeding three years whle 2. At any time and from time to time upon written request of the bene-
th{u trust deed remains in effect, as d and dl d by the f| T " §

such sums to be credited to the rrlnclpnl of the loan untsl required for the  Ciary, pfy&';“:s:’er (I,'f',‘lﬁf' aod ""‘"““‘!ﬁ," °mh" ."“,d :?tho'hhte l’;}"c:u?' o
several purposes thereof and shall thereupon be ch d of e jiability of any person for the 4 "of the Indebted: the trustee mlﬂ )
loan; or, at the option of the beneficlary, the sums so pald shall be held by consent to the making of any map or plat of sald property; (b} join in -¥:tln
the beneficiary In trust as a ""'&fe ‘°‘;‘°.““"' ';;%,‘;"“'th'”u:%':ﬁ '!?eeg”e '3": any easement or creating and restriction thereon, (c) join ' in an luborflll'natlog
prer % xes, or other charges n they me  du or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
and payable. without warranty, sll or any part of the property. The grantee in any reconvey-

Wt the grar it 1o ey any and ol taze, smsnments apd oer 1SS, ROLAGEES S 810, LTI EY Sonblalt recor Y

evied or assesscd agalnrt sald property, or any pa ereof, before "
the same begla to bear interest and also to gny premiums on all Insurance :{I"l'l'}"!‘,’z";;'oom""’" Trusiee's fees for any of the services In this paragraph
licles upon said property, such payments are to be made through the bene- i

feinry, as aforesald, The grantor 'hereby authorizes the beneficiary to pay 3. As additions] security, grantor hereby assigns to bencficiary during the
any and All taxes, ssessments and other charges levied or Imposed ngalnst  continuance of these trusts all rents, fasues, royaities and profits of the pro-
ani property in the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property lockted thereon, Until
by the collector ot such tazes, sssessments or other charges, and to pay the grantor shall delsult In the pay of any Indebted secured hereky or in
jnsurance premiums In the amovnts shown on the statements submitted hy  {he performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers and to charge safd sums to the  lect all such rerts, issues, royaities and profits earned prior to default as they
rincipal of the loan or to withdraw the sums which may be required from become due and payable, Upon any default by the (nna)r hereunder, the bene.
zhe reserve u:eonnta If any, established for that purpose. The grantor sgrees  ficiary may at any time without notice, elther in person, by agent or by a re-
o no event to bold the beneficlary respomsible for faflure to have sny lnsur-  cefver to be appuinted by a court, and without regard to {h: adequacy of any
ance written or for any loss or damage growlng out of & defect In any in-  security for the indebtedness hereby szecured, enter upon and take possession ct
surance policy, and the beneficlary hereby i suthorized, In the event of any  eaid property, or any part thereof, in Its own pame sue for or otherwise collect
loss, to compromise and settle with any insurance company and to ) D‘J ANy  the rents, jssues and profits, Including those past due and unpald, snd apply
such l:‘wn:ﬁe melpt: upon, ch'e :%lg;ﬂo secured bytthh tru-tt o I'n the same, less o'om and ; dor 3 I and, ding reason.
computing the amount o ¢ ipdebtedness for payment and sstisfaction I  able attorney’s fees, upon sny indebtedness secured heredy, and

fali ‘:ar upon sale or other aoquisition of the property by the beneficiary after gs the beneficiary m”po dgunyulne, 7 1o such order
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4. The enterig upon and takin, segsfon of sald property, the oolleotion

of such rents, issues and profity or v.lfop:t.ocudl of fire agd ?nher lnsurauce pol.

leles or compensation or awards for any taking or damage of the property, and

the application or relouso thereof, as alorosald, shall not cure or walve any de.

:::}It o;u::tlce of detault hercunder or invalidate any ect dono pursusnt to
o .

8. The grantor shall motity beneficlary in writing of any asle or con-
tract for sale of the above describad property and furnish beneficlary on a
form supplled i% with such

nouncement at the dlme llxodos the precoding postponement. The trustes shall
dellver to the purchaser his d in form as requl, by law, cooveylug the w
perty so sold, but without any covenant or warranty, oxpress or mpiled. ]
recitals lu the deed of any matters or facts sl couclusive of the
truthfulneas thereof. Any person, excluding the trustee but jncluding the graator
aad the beneficiary, may purchase st the sale,

9. When the Trustee sells pursuant to the powers provided berein, the
:{luutee shall lrp& the proceods of the trustee’'s sale as follows: (1) To
ol o

p the pi as
would ordinarily be required of a new loan applicent and ahall pay beneflclary

& sorvice charge.

6. Time

is of the ossence of this instrument and upon default by the
grantor in

ayment of auy indebiedness secured hmbr or in performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby im.
mediately dus and payable by delivery to the trustee of written notice of dafault
and election to sell the trust property, which notice trustes shall cause to be
duly flled for record. Upon delivery of sald notlce of default and election to aell,
the baneficlary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and glve motice thereof as then
required by law,

7. After default and any time prior to five days before the date set

the Trustee for the Trustee's sale, the grantor or other person so
g y pay the entire amount then due under thls trust deed and
he obligations aecured thereby (includl coste and actually incurred
in enforcing the terms of the obligation and trustee's and attorney’'s tees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be roquired by law followlag
the recordation of sefd notice of default and giving of sald notice of sale, the
trustee shall sell eald property at the time and place flxed by him in sald notice

either a8 a whole or {n separate parcels, and In such order as he may de.

ine, at public auction to the highest bidder for cash, fn lawful money of the
United States, payable at the time of. sale, Trustee may postpons sale of all or
apy portion of sald property by public announcement at such time and place of
sale and from time to tlme thereafter msy postpone the sale by public an-

IN WITNESS WHEREOF, said grantor has hereunto set hi

STATE OF OREGON
County of Klamath

-

THIS 1S TO CERTIFY that on this RJed day of

April 76

e sale including the compensation of the trustes, and a
reasonable charge by the attorney, (2) To tho obligation secured by the
trust deed. (8) [lo all persons having recorded liens subsequent (o the
Interests of the trustee In the trust deed &s thelr jeterests appear o the
order of thelr priority. (4) The surplus, If m{:’ to the grantor of the trust
deed or to his successor In Interest entitled such surplus.

10. For any reason permitted by law, the beneficlsry may from time to
time appoint a successor or successors to any trustee named hereln, or to any
successor trustce appointed hereunder. Upon such appolntment and without con-
veyance to the successor trustee, the Iatter shall be vested with all title, powers
and duties conferred upon any truatee hereln named or appotated hereunder. Bach
such appointment and substifution ehall be made by writter instrument exscuted
by the beneficiary, contalning reference to this trust deed and its piace of
record, which, when recorded In the office of the county clerk or recorder of the
county or counties in which the property is situated, shzll be conclusive proof of
proper appolntment of the successor trustee,

11, Trustee accepts this trust when thls deed, duly executed and acknow.
ledged 18 made a public record, as providea by law, The trustes i3 not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustee shall be a
puty unless such action or proceeding s brought by fhe trustee.

12, This deed applica to, Inures to the benefit of, and binds ali parties
hiereto, their helrs, legatees devisees, adminlstrators, executors, successors and
assigns, The term “beneficlary” shall mean the holder and owner, including
l:led ee, of the uote secured her¢hy, whether or not named as a benetlciary
erein, In construing thls deed and whenever the context so requires, the mna-
culine gender includea the feminine and/or neuter, and the singulur number in.
cludes the plural,
’

hend and seal the

djz, and year first above written.

T A

... {SEAL)

. .....(SEAL)

before me, the undersigned, a

Notary Pulﬂ%&gﬁj éa.r ”ﬁ“ﬁﬁ%‘!‘gf axéd nsl%t}‘ ﬁnémcﬁl‘é ﬂppemd the within named —

Ly

to msnfa‘;rsonu]}y_h\m\:in_to be the identical individual 2. nomed In and who executed the foregoing instrument and acknowlodged 1> me that
...-........_@Xex"édned thS stotie freely and voluntarily for the uses and purposes thereln expressed.

B\I TES”I’IMUNY WHE]%EOF. 1 have hereunto set my hand and aifixed m

terlal seal the day and year last above written.
Z i

)ufé"‘/‘/
ic for Oregon \.S"/§[~7(—

My commission expires:

TRUST DEED

Grantor LABEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Boneficiary
‘er Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

(DON'Y UJE THIS
SPACK; REBZRVED
FOR RECORDING

STATE OF OREGON )
County of Klamath f ss.

I certify that the within instrument
was received for record on the
day of . APRIL . 1976
at 3342 o'clock .P. M., and recorded
in book M 76 on page..3846
Record of Mortgages of said County.

IN COUN-

TIES WHERE
USED.)

Witness my hand and seal of County
affixed.

FEE $ 6,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligaions have been paid.

TO: William Ganong.......—....., Trustee

The undersigned is tha legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have boeen fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to siatute, to cancel all evidences of indebtedness securod by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without wamranty, to the partles designated by the terms of said trust deed the estats now held by you under the

scane.

First Federal Savings and Loan Association, Beneficiary

by.




