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g THIS MORTGAGE, Made this 31 day of Merdly 10 767 : S
I by .. THEODORE J., PADDOCK and RALPH A. CRAWFORD, doing businc:  as e ' ! s 'd
i .C & P RENTALS, a partnership Vst TR L U b
% to PACIFIC WEST MORTGAGE CQ., an Oregon corporation PPN WF IO VI E WP NER oo SRS Y B
3 . Mortpage,, :
o WITNESSETH, That said mortgagor, in consideration of TWENTY=THREE THOUSAND PIVE 7
B HUNDRED and no/lOO ————————————————— =Daollars, to him pard by snd g oo does Tierel s
'f grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administeotors cand oapns, thit cer o S o T T [ it Ba i - Kt
E tain real property situated in . Klamath County, State of Oregon, bonsaded and descaihed as 1 ! , ! X
| follows, to-wit: . ] [ . I . , -
: | f I . ‘I ' ‘]( L
T ‘ |y ;
PARCEL 1 USROS AOE S0, 00 VUL UPR. ST 00 W0y POURR I o R
The West 40 feet of Lot 2 in Block 23 and lne o 1 2 Do
Street adjoining on the West of ORIGINAIL TOWH 111 Wil U] PYLLA PSRV UV I
.. FALLS, OREGON, Klamath County, Oregon. SRR T ™
™ LESS AND EXCEPT: the following described real property i: oluns _ g o E SRR J’
County, Oregon: ‘ Y 1
. ! , 1 ! N I
& The West 30 feet of the North 40 feet of Lot 2 in Block 23 in the ¥ 5 b l i ﬁﬁ;ibi‘ﬁg»j:{m?'
ORIGINAL TOWN OF KLAMATH FALLS, OREGON, being furthcer described as Tt T ot o *
w:  follows:
Beginning at the Northwest corner of Lot 2 in Block 23 in the . .
. ORIGINAL TOWN OF KLAMATH FALLS, OREGON; thence South and parallel & g X'. “ -
“+  with Cedar Street 40 feet; thence East and parallel with Main : Pl
¢ Street 30 feet; thence North parallel with Cedar Street 40 feet; o ’ \ |
@ thence West parallel with Main Street, 30 feet to the point of P ;
beginning. b i *
ALSO, the East one-half of vacated Cedar Street adjacent to the et e b 3
above described property. ‘
PARCEL 2 AR
. . . -3
K The following described real property in Klamath County, Oregon: e i \l !
0 The West 30 feet of the North 40 feet of Lot 2 in Block 23 in the L ‘ '
<% ORIGINAL TOWN OF KLAMATH FALLS, OREGON, being further described as TN . \ e
follows: Mﬂuxmqum*sﬁéﬂdii .
Beginning at the Northwest corner of Lot 2 in Block 23 in the
ORIGINAL TOWN OF KLAMATH FALLS, OREGON; thence South and parallel o
= with Cedar Street 40 feet; thence East and parallel with Main e ﬁTﬁ } LSRN KA

N thence West parallel with Main Street, 30 feet to the point of
= beginning.

o ALSO, the East one-half of vacated Cedar Street adjacent to the
above described property.

Street 30 feet; thence NOrth parallel with Cedar Street 40 feet; : ’
]
!
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PARCEL 3

Lot 3 in Block 23 and the E 1/2 of vacated Cedar Street adjoining on
the West of ORIGINAL TOWN IN THE CITY OF KLAMATH FALLS, OREGON,
Klamath County, Oregon.

Subject to any easements of record.
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] Togefher with 1.111. and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits ther‘eirom, e.md any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

) TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of 3

following is a substantial copy:

promissory note'3 |, of which the

6821

$15,000.00 , March 31 1976
[ (or if more than one maker) we, jointly and severally, promise to pay to the order of

PACIFIC WEST MORTGAGE CO., an Oregern corporation
. R at geayton, Oregon
FIPTEEN THOUSAND AND Noﬂoom--»—-—--—»--------1-—--3---—--~--—--—---’)O"""RS'

with interest thereon at the rate of 9. 9 percent per annum from antil paid, pavahle in

mnmly incm‘lll.nz‘n!s of not less than § 248.25 . in any one pavient; intecest shall be paid Nnthly and
;m the mininum payments above required; the first payment to be made on the diey ot .
19 , and a like payment an the day of thereafter, umtil the whole sum, principal and
interest has been paid; il any of said installments is not so paid, all f?rﬂGEVI mﬂmq to Become imunediately due and collecrible ot the
option of the holder of this nate. 1f this note is placed in the hands of an attorney for collection, 1 we promise and agree to pas holdes’s
reasonable attorney’s fees and collection costs, even though no suit or action is filed heteon; however, i a suit or an action is filed, the
amount of such reasonable attorney’s fees shall be fixed by the court, or vourts in which the suit or action, including anv appeal therein,
is tried, heard or decided.

* Strike words not applicable.

/8/Theodore J. Paddock
/s8/Ralph A. Crawford

ORM No. 217—INSTALLMENT NOTE. By

Srecens Mess Law Poblsnoe g Jo oty e

6822

$2,500.00 March 31, 19 76

I (or if more than one maker) we, jointly and severally, promise to pay to the order of

PACIFIC WEST MORTGAGE CO., &an-0regon corporation
. . e e s N . ...at Stayton, oregon RS
TWO THOUSAND FIVE HUNDRED ARD NO/LOG————m mm mm o e mm oo o= s D OLLARS,

with interest thereon at the rate of 9.9 until paid, pavable in
nthly installments of not less than $ 53,00 in any one payment; interest shall be paid monthly and

x the minimum payments above required; the tirst payment to be made on the day of N
thereafter, until the whaole sum, principal and

19 , and a like payment on the day of e : A
interest has been paid; if any of said installments is not so paid, all ﬁﬁgﬂl m‘)msr to become immediately due and collectible at th.e
an attorney for collection, 1/we promise and afree to pay holdec's

option of the holder of this note. If this note is placed in the hands of . Dy
reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action 1s filed, the
amount of such reasonable attorney's tees shall be fixed by the court. or courts in which the suit or action. including any appeal rherein,
is tried, heard or decided.
* Strike werds not applicable.

/3/Theedore J.Paddock
/8/Ralph A. Crawford

FORM No. 217—INSTALLMENT NOTE.

SN Gracrns Hess Low Publshnng Co |, Voriang Che

6823

56'; 000.00 ST . March 31 , 19 76

I (or if more than one maker) we, jointly and severally, promise to pay to the order of PADIFIC WEST MORTGAGE
CO., -an--Oregon -corporation at .gtayton, Oregon
SIX. THOUSAND AND NO/L{O0mmmmmrmmmme e e e i mrwon e s o s s e we wDOLLARS,

with interest thereon at the rate of .9 . 9 percent per annum from until paid, payable in
mathly ... installments, at the dates and in amounts as follows: Not 1635 than the sum of $78. 96
in any one-payment; the first payment to be made on or before the

day OF e e R v 19___' -and-a like payment on or before the

day of each month thersafter until . . when any remaining
principal plus accrued interest ghall be due and payable.

balloon payments, i any, will not be relinanced; interest shall be pa:d mor*hl and ﬁﬁmﬁ
the payments above required, which shall continue until this nofe, principal and inte‘r;st, 1€ fully paid; if any of said installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. If this note is placed in
the hands of an atiorney for collection, I1/we promise and agrec to pay the reasonable attorney's fees and collection costs of the holder
hereof, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such further sum 2: may be fixed by the appeliate court, as the hclder's

reasonable attorney’s fees in the appellate court.
/8/Theodore J. Paddock
Ja/Ralph A. Crawfoxrd ..

FORM No. 188—INSTALLMENT NOTE (in odd amounts). SN Stevens-Ness Low Publishing Co., Portland, Ore.
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The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment be-

comes due, to-wit: , 19 .

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part ol said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereatter may be erected on the said pr i conti. ly insured against loss or d ge by fire and such other
hazards as the mortgjagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in & company or companies acceptable to the mortgagee, with loss payable tirst to the mort-
gagee and then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall {ail for any reason to procure any such insurance and to deliver said policies
fo the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor’s expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or sufler any waste of said premises. At the request of the rmortgagee, the mortgagor shall
join with the mortdagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in lorm satis-
factory to the mortgagee, and will pay for liling tl.e same in the proper public office or offices, as well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by the mortgagee.
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The mortgagor warrants that the proceeds of the loan represented by the above desctibed note and this mortgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organiration or (even if mortgagor is a natural person) are for business or commercinl purposes other than
agricultural purposes.

Now, therefore, if seid mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain i full force as a mortgage to secure the performance of
all of said covenants und the payment of said note; it being agreed that a failure to perform any covenont herein, or it a pro-
ceeding of any kind be taken to furecluse any lien on suid premises or any part thereol, the mortgagec shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And il the mortgagor shall lail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgages may -at his option do so, and any paymeat so made shall be added to and becorie
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee tor breach of covenant. And this mortgage may be toreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee., In the event of any
suit or action being instituted to forecluse this mortgage, the mortgagor afrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutury costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney's fees in such suit or action, and if an appeal is taken {rom any judgment or decree entered
thersin mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintift's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of toreclosure.

ach and all of the covenants and agteements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the moctgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to incan and include the plural, the masculine, the feminine and the neuter,
and that generally all grarnmatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Del by lining out,
licable: if bl f

whichever warronty {o) or (b) is not ap-

[ a y (al and if the it a ceeditor, os such waord
is defined in the Truth-in-lending Act opd Regulotion Z, the mortgoges MUST comaly
with the Act ond Regulation by making required disclosuras; for this purpose, it this
instrument is to be o FIRST lien to finance the purch of a ling, wie N
Farm No. 1305 or equivaleni; if this instrument is NOT to be a First lien, use Stevens-
Ness Form No. 1306, or equivalent.
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Record of Mortgages of said County.

Paddock .o
o'clockP M., and recorded
on page 5047

TO
. KLAMATH .

ph_A. Crawford.
M 76
Box 497
Stayton, Oregon

¢. West. Mortgage.Co.
or as file number

Witness my hand and seal of

I certifv that the within
County affixed.

. D. MILNE

day of

M
STEVENS.NESS LAW PUB. CO.,
0.

County of.

MORTGAGE

Pacific West Mtg.

Theodore J.

.and_Ral
at 4710
in book
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STATE OF OREGON,

Pacif
9th

STATE OF OREGON,
County of ~Klamath

BE IT REMEMBERED, That on this 31 day of March ) , 19‘76.,
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within

named . ... Theodore J. Paddock and Ralph A. Crawford

known to me to be the identical individual § described in and who executed the within instrument and
acknowledged to me that they executed the same freely and voluntarily. .
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

e
/L,é:(,éf..«»z(’u Y /uczf IS
Notary Public for Uregon.
My Commission expires .February 7, 1980
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