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HOWARD BABCOCK and LUELLA BABCOCK htsband and wifé,

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located In the State of Oregon und County of Klamath :

That portion of the SW 1/4 SE 1/4 lying North of #5 Drain in Section 20, Township
40 South, Range 10 East of the Willamette Meridian, Klamath County, Oregon, EXCEPTING
THEREFROM that portion lying within the Highway right of way.
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises: electric wiring and fixtures; furnace and heating system, ter heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds. shutters binets, built-ing, linoleums and floor
coverings, built-in stoves, ‘overs, electric sinks, air conditioners, refrigerators, freezers. dishwashers. and all fixtures now or hcreafter
Installed in or on the premises; and any shrubbery. flora, or timber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or In part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

ment of ,..S..iXteen Thousand SevenﬁundIEdand ,.NQ/.loof._‘-——-.._—_———-_-_"——.—___. Dollars

to secure the pay

($16’700° .O..QT.'.'.'TH-,..). and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Sixteen. Thousand.Seven. Hundred and.Ne/l100=--
Dollars (316;700.0 } === ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5- 9"“"""“‘—' percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$119.00==mmmmnn cm—==-and 5.119.00 00 khe. lst oy . R v

of each month—-====—===== thereafter, plus QRN ~twelfth. of ~===—=—=the ad valor¢m taxes Jor each ) NP h IR

successive year on the premises described in the mortgage, and continuing until the full amount of the prinvi.pal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remairder on the
principal.

The due date of the last payment shall be on or before Mayl,1996

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liakle for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made ja/part hereof.

Dated at . K/ T N \-}"C'LM‘-C‘/,.‘V.

1918

The mortgagor or subsequent owner may pay all ar any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frec
from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

. Not to permit the buildings to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-
provemcnts now or hereaiter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not tn permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, cach of the
advances to bear interest as provided In the note;

. To keep all buildings unceasingly fnsured during the term of the mortgage, against loss by fire and such other hazards in such

company or companies and in such an amount ar shall be satisfactory to the mortgagee; 1o deposit with the mortgagee all such
policies with receipts showing payment {n full of all premiums; all such insurance shall be made payvable to the mortgagee;
insurance shall be Kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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# Mortgigrer shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun- ’ , R .
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. Dot an any ot the covenants or agreements herein contamed or the t-am-mluuu of any portwon of the Joan for purposes
[— . Ser than thore rpecified s the application, exeept by written pernnsaum of the mortgagee given before the expenditure i made,
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ot nhavet o foreclosure

e taalure of the mortgagee to exereise any aptions herein set forth will not constitute & walver of any tight arismyp from a
choot the covenants
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’ : b vase foreclosure is commenced, the mortgagor shatl be hable for the vost of a titte search, attorney fees, and all other costs
e o connection wath such forectosare

Upon the hreach of any covenant of the muortpage,
collect the dent rones and profits and apply same,
have the el te the appomtiient of a receve

the mortgagee shall have the right to enter the premises, take passession,
reasoigib'e costs of colicetion, upon the indebtedness and the mortgapee shall
to colleet same

The covenants and agreements herein shall extend 1o dd be banding upon the heirs, exeeutors, admndstrators. successors and
assipgie o the respective patties hereto,

Tt castoictly understood and .wuw thnt thas note and lHulH'.Il are subject to the provistons of Article NI-A of the Ori
Constitution N T 61C to 407210 and any subsequent amen eto and ta all rules anid ilations whach have i
Issued or may catter be msued by m. Divector of Veterans aant te the provioons of ORR 307 020
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WORDS. The atenhme shall e decmed o include the fenunimme, and the singalar the plurdl where suell cannotiations ate
applicable herem
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this :'?(/ day of Aprll 19 76
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‘/\" G e (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
S8,

County of ....Klamath..

HOWARD BPARCOCK and LUELLA

Before me, a Notary Public, personally appeared the within named

BABCOCK o

act and deed.

v his wite, and acknnwlodgod t‘m}Aronmng instrun:zﬁ

/

hejr;
Yoluntary
e v

WITNESS by hand and official seal the day and year last above written. ¢

% o,
‘Notary Py{blk- for Oregon’

My Commission expires .

MORTGAGE

FROM oottt ettt s 20 et e v TO Department of Veterans' Affairs
STATE OF OREGON, y
8.
County of v o KLAMATH }

1 certify that the within was received and duly recorded by me in ... KLAMATH - County Records, Boock of Mortgages,

, on the 2lst dny of . APRIL. 1976 WM WDWMILNE KWH ..., County GLERK .
L
\f

Filed . APRIL 218t 1976.. at o'clock . 3596 P .
Klam,th Palls, Uregon /0

... Deputy.

County ... Clexk. ... .. By % (2wt "7(,/—_1 e Deputy.
After recording return to: E 6 00. <
DEPARTMENT OF VETERANS' AFFAIRS FE

General Services Building
Salem, Oregon 97310
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