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TRUST DEED VYol /
JApxil

THIS TRUST DEED, made this 6th. .day of...

W? 586&

Page

19 76 , between

GREG L, HARRIS and DONNA M., HARRIS, husband and wife

as grantor, Willlam Ganong, JY. , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficlary;

WITNESSETI:
The grantor irrevocably agrants, bargains, sells and conveys o the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

SEE ATTACHED DESCRIPTION

which sald described real property does not exceod three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or In anywise apper-
taining to the ctbove descdbed premises, and all plumbing, lighting, heating, ventiiating, air-conditioning. refrigerating, watering and irrigation

and ! g with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino
leum, shades cmd buﬂHn tanges, dishwushers and ather builtin appliances now or herealfter installed in or used in connection with the above
deecribed p all | therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

637, SOQ.LQQ*.. _.) Dollazs, with intorest th

beneficl

This trust deed shall further socure the paymoent of such additional money,
it any, as may be Joarea heieafter by the beneticlary to the grantor or others
having an interest iz the above described J)ropert as may be evidenced by a
note or notes, If the Indebtedneas secured by this trust deed Is evidenced by
more_thap one note, the beneficinry may credit payments recelved by it upon
any of said potes or part of any payment on one note and part on another,
as tho benetlciary may elect.

The grantor hereby coveuants to and with the trustee and the beneficlary
herefn that the sald premises and progcrty conveyed by this trust deed are
free and clear of all encumbrances and that the grantor wlll. and his heirs,
exccutors and administrators shall warrant and defend his said title thercto
agalast the claims of all persons whomsocver,

The graantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxea, assessments and other charges levied against
sald praperty. to keep sald property free from ali encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of constructlon
or hercafter constructed on said premises within six monthl from the date
hereot or the date construction {s herealter commenced; repair and restore
promptly and in good workmanllke manner any buildin ur mprovement on
sald propeny which may be damued or del.royed an , when due, all
ocosts [ncurred to to Inspect sal pmperty at lll
times during wns!ructlon' to replace apy work or materials unuthhcwry

1§ ] e g g g gy L

o the terms of a promissory note of even du!gsge\«gb payable to the

or or and made by the qrcmtor, cipal cmd lnlareal being payable In monthly installments of § e 1
(4]

default, any balance remaining in the reserve acoount shall be credited to the
Indebtedness. If the reserve account for taxes, assessments, Insurance premiums
and other charges Is not sufficient at any time for the payment of such charges
as thrg become due, the grantor shall pry the deficit to the beneficlary upon
dernnn and it not pald within ten days after such demand, the beneficlary
{ at Its option ndd the smount of such deficlt to the principal of the
obligation aecured hereby.

Should the grantor fall to kcep any of the foregoing covenants, then the
heneficiary may at its option carry out the same, and all its expenditures there.
for shall draw interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall he secured by the llen of this trust deed.
this connection, the beneflciary shall have the right In {ts dlecretion to complete
any lmprovements madc on sald premises and also to make such repairs to sald
property as in its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, eondluonu and restrictions affecting said property: to Eny ail costa,
fees and expenses of this trust, including the cost of title scarch, as well aa
the other costs and expenses of the trustee Incurred In connection with or
In enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
to appear in and defend any actlon or gloceedlng purporting to affect the secur-
ity hereof or the rights or powera of the beneficiary or trustee: and to pay all
cosu and expenses, including cost of evidence of title and utorney s fees in a

beneflciary within fifteen days after written notice from of such
fact: not to remove or destroy ani building or improvements now or hereafter
constructed on said premises; to keep all bufldings and Improvements now or
hercafter erected upon sald pro erty In good repair and to commit or suffer
no waste of sald premises; to keep all buildings, pmpertir and improvements
now or hereafter erected on sald premises continuously insured against loss
by flre or such other hazards as the beneficlary may from time to tlme require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, In & company or companies acceptable to the bene.
ficlary, and to deliver the original policy of insurance In correct form and with
approved loss payable clause in favor of the beneficiary attached and with
gremlum pald, to the principal place of Lusiness of the beneficiary at least
Iflf.een days prior to the ’ef e%tlve date of any such ;wllcy of Inlrnrnrlnce 1
sald policy o not so

discretion obtaln insurance far the benefit of the beneﬂclnry, vhlch Inlunnce
.h:"l hed non-cancellable by the grantor during the full term of the policy thua
obtained.

In order to provide regularly for the prompt payment of said taxes, assess-
ments or other charges and insurance premiums, the Antnr n es to pAy o
the beneﬂclnrr together with and In addition to the { payments of

rincipal and Interest payable urder the terms of the nota or ob Igation secured
gereby, an amount equal to one.twelfth (l/lzth) of the taxes, assesaments md

sum to be fixed by the court, in any such action or proceeding In
whlch the beneficiary or trustce may ap&)cnr and In any suft brought by bene-
Llclt(z’ry to foreclose this deed, and all snld sums shall he secured by this truat
eced,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obllgated or required to furnish
any further ntatemenh of account.

It Is mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to cormnmence, pmncuu in its own mme, appeat In or defend lny ac.
clon or proceedings, or 'to m y ith
such taking and, it {t so elec tl equlre that nll or any portlon of the money (3
payable as compensation for luch taking, which are in excess of the amount re.
qulred to pay all reasonsble costs, expenres end attorney's fees necessarily paid
or incurr bby the grantor in sucl yroeeedlnql, shnll be paid to the beneﬂchry
and applied by It fl m upon any d and
fees necessarily pald lzl the Y l and the
hahnce spplied upon the indebtedness secured hereby. lnd the grantor agrees
t its own expense, to take lugh actions and executé such fnstruments s shall

v

other charges due and crnyah e with respect to sald property within each
ing twelve months, and also one-thirty-sixth (llubh ) of the Insurance premluml
payable with respect to ssid froperty within esch lucceedlng thres years whila
this trust deed remains In effect, an estinated and directed by thes beneflelary,
such sums to be credited to the principal of the lorn until required for the
several purpotes thereof and shail Chereupon be charged to the piincipal of the
loan; or, at the option of the bencficiary, the sums so paid «f 1d
the beneﬂcluy in trust as a reserve account, without interert, to pay said
prnlmlums taxes, assessments or other charges when they shall bscome dus
and payabl

While the grantor {s to pay any and all taxes, assessments and other
charges levied or ssaessed against said property, or any part thereof, before
the same begin to bear interest and also to pay premiums on afl inserance

licies upon satd property, such payments are to be made through the bene.
icinry, a8 aforesaid. The grantor hereby authorizes the beneﬂclAry to Ay
all texes, assessmenis and other charges levied or

b pon the beneficiary's
request.

2. At eny time and from iime to time upon written request of the bene.
ficlary, payment of its fees and presentation of this deed and the note for en.
dorsement (in crse of full for without affecting the
Itability of any person for the pnyment ‘of the lndebudncn. the trustce may f
consent to the making of any map or piat of sald property. (b) joln In granting
any easement or creating and restriction thereon, (c) join In subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, s!l or any part of the property. The grantee in’ any reconvey-
ance may be described an the “person or persons legslly enmled therew" and
the recitals therein of any matters or facts shall be oconclusive proo! of the
t;u%{:fgln;nwthcreul Trustec’s fees for any of the services in this peragraph
ahs e

8. As A?dluousl securlty, grantor hereby assigns to beneficiary during the

ainsi

safd property In the amounts as shown by the stateme:xts thereof furnlnhed
by the collector of such taxes, assexsments or other charges, and to pay the
(nsurance premiums in the amounts shown on the o numenu submi! d hy
the insurance cartiers or thelr reprennuuvu. and to charge safd sums to
rincipal of the lum or to withdraw the sums which may ba renulred !rom
fm reserve account, if any, eatabiished for that purpose. antor agrees
in no event to hold the beneficla nlponllbie for fallure to hue any insur.

written or for any loss or damage out of a defect in any In-
surance policy, and the benefici~ hercby Il uu horized, in the event of any
lon. to oompromise and settle with any Innunnu %ombpln‘yh |An€ to :‘rplx lny

4

oumpuung the amount orothe indebtedness fur p;ym nt end s action ln
full or upon sale or other aoquisition of the property by the beneﬂdnry After

hese trusta all rents, Issues, royalties and profits of the
perty affected by this deed and of any per-onnl property located thereon, tﬁlﬂl
nnwr shall default in the payment of any Indebtedness secured h ereby or In

he performance of any sgreement hereunder, grantor lhlll hln the Hf to ool
lect all such rents, !saues, royaltiea and profits ewrned to defauit as they
become dues and payable, Upon any default by the grantor hmunder, the b eno-
ficiary may at any time wnhouc nouee eliher in perdon, b{ agent or by
ceiver to be sppointed by a court, without regard to the adequacy of uy
security for the fndebtedness htreby ucured, enter upon and take possession of
said property, or any part thereof, in its own came sue for or otherwise oollect
the rents, luuel and profits, lncludlnx those past due snd unpaid, and appiy
the same, | costs and expenscs of operation and collection, lncludlnl TOASOD.
able attorne I s fees, upon any indebtedness secured heredy, and fno such order
as the beneflciary may determine.
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¢. Tho entering upon and takiog possession of sald property, the oollection
of such reots, Issucs end profits or the proceede of fire aad other {nsurance pol-
icles or compensaiion or awards for any taking or demuage of the property, and
the spplication or release thereof, as aloresald, shall pot cure or welve any de-
IA:LE oru::uco of default hereunder or invalldate any sact dose pursuant to
such notice.

8. The grantor ahall votify beneficlary In writing of any sale or oon-
tract for sale of the above described Propony and furnish beneficlary on a
upplied it with such personal inlormation ocmmrnln!l the purchaser as
arlly bs required of a new loan spplicant and shall pay benefloiary

& servioe charge,

0. Time {s of the essence of this instrument and upon defsult by the
grantor in payment of any indebtednesa secured hereby or n performance of any
agroement hereunder, the beneficlary may declare all sums secured hereby im-
medietely due and rn*lnble by dellvery to the trusiee of written notice of default
and election to sell tha trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of ‘sald notice of default snd election to sell,
the beneticiary shall deposit with the trustee this truat deed and sll promissory
notes and documents evidencing expenditures secured hereby, whereupon tha
t.nml?:; :)hull fix the time and place of ssle and givé notice thereof as then
roqu y law.

7. After default and any time prior to five days before the date eet
by the Trustee for the Trustee’s sale, the grantor or other person so
rlvlleﬁed muy pay the entlre amount then due under thls trust deed and
he obligations sccured thereby (including costs and expenses actually incurred
in enforclng the terms of the obligation and trustee's and attorney's fees
not exceeding $50.00 erch) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law followlng
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall sell sald property at the time and place flxed by him in sald notice
of sale, elther as a whole or {n aeparate parcels, and In such ordoer as he mui de-
termine, at public auction to the highest bidder for cash, in lawful money of the
Tnited States, payablo at the time of. sale. Trustee may postpone sale of sil or
any portion of sald property by public announcement at such tlme and place of
saie and from time to time thereafter may postpone the splo by public an.

pouncemeont at the time tlxadezx the preceding porc'?onomut. The trustes shall
dellver to the purchaser his d in form as requl b; w, couveylng the m)-
perty so sold, but without sny oovenant or warranty, exprosa of lmpllod.. »
recitals fu the deed of any mattors or feots shall be conclusive ol the
truthfulness thereof. Any person, exciuding the trustee bul includiog the grantor
and the beneflciary, may pturchase at the sale.

). When the Trusteo sells pursuant to the powers provided hereln, the
trustee shsll lrpl the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale Including the compensation of the trustes, and &
reasonable charge by the attorney. (2) To tho obligation secured by the
trust deed. (Sg To all persons having recorded liens subsequent to the
interests of the trustee In the trust deed as their loterests sppear fo the
order of thelr priority. (lz The surplus, if mny, to the grantor of the trust
deed or to his successor in interest entltled such surpius.

10. For any reason permitted by law, the beneficlary roay from time to
time sppoint a succeasor or successors to any trustee named hereln, or to any
successor trustes appolnted hereunder. Upon such appolntment and without con.
veyance to the successor truatee, the latter shall be vested with all title, powers
and duties conferred upon any trustes herein named or appoloted herounder,
suc! and itutlon shall be made by writtcn Instrumeat execu
by the b Yy 1 to this trust deed and Its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles in which the property Is sltusted, shall be conclusive proot of
proper appointment of the successor trustee.

1. Trustec accepts this trust when this deed, duly executed and acknow-
ledged is made a {)ubllc record, as provided by aw. The trustee Is not obligated
to uom{ any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficlary or trustee shall be &
prrty unless such action or proceedlng Is brought by the trustes.

12. This deed applies 1o, inures to the benefit of, and binds all partien
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns, The term *‘bencficlary” shall mean the holder and owner, Including
ledgee, of the note secured herehy, whether or not named as a beneficlary
hereli. In construing this deed and whenever the context so requires, the mas.
culine gender Includes the feminine and/or neuter, and the singular number In-
cludes the plural.

IN WITNESS WHEREOF, sai¢ grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Bemath 88

THIS 16750 EEETEY that on this.. /=7 _day of April

ygw@m\/ 742,4/\44;.1 . (SEAL)

e oﬁmww i /%MLL"‘-/(SEAL)

19 76 before me, the undersigned, a

Notary Public in ond for said county and sgjate, personally apj the wit
GREG LS PRRRR

I,, HARRIS an NNA

naged
1S, husband and wife

to me personally known to be the identical individucl 8. named in and who exoculed the foregoing instrument and acknowledged to me that
..._they.afp'gulod the same fresly and voluntarily for tho uses and purposes therein expressed.
N TBTIMONY WHEREOF, I have hereunto set my hand and aifired my notarial seal tho'day and year last.above written.

Ty
"GEAD 1 A%

-

/

/ 20 ferr e %:_/:,acz e Lo r/

Notary Public for Oreqgon
My commission expires: //- / - 7 F
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Loarir"No. ‘

TRUST DEED

Grantor LABEL

(DON'T USE THIS
BSPACE; RESERVED
FOR RICORDING

IN COUN-

TO TIES WHERE

FIRST FEDERAL SAVINGS & useD.)

LOAN ASSOCIATION
Beneficiary

A#er Recording Retum To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Wimess'ﬁxy hand &md seal of County
afiixed.A,K

L

e ,g,,-ﬁ\x s

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

TO: Willlam Ganong...c.—, Trustee

3

The undersigned s the legal owner and holder of all indeb

d by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and satisiied. You horeby are dﬁxectod. on payment o you of any sums owing to you under the terms of said trust deed or

14

t to slatute, to cancel all

socured by said trust deed {which aro delivered to you herewith together with said

[+
tust deed) and fo reconvey, without warramty, fo the parties designated by the terms of said trust deed the estate now held by you under the

same.

. First Federal Savinés emd Loem Associction, Beneficiary

by.
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fo_lovain:: Jdescribed real property in Klawath County, Orejon:
I3 i ’ ] O
Sosavesl 7 lood sivaoted In the SWISEYG of Scction 1, Townshin 39
SOutit, S @ e ot Ua MIIE wallaweiloew I':ul'iu'i.‘n'l, LOUY lu’a‘[l.ig 41&;1_‘/

deseribe.

on the intersection of the centerline of
(South sSixth Street) and the South
point bring South 89° 56' Jest a Jistance
west corner of the SELSRY of said Section
on Survey No. 0 weconded in the office of the Klarath
aAene e sth 460 0w West along the contcorline of
550,00 Foet; thence North 177 L8 Wost
feer to o L/4 irven ivon pipe on the interscction of
bank of the internrise Irrivation District Canal
and the Lorthoas
CLe true point of beginning of this description and said point
oo distance of 306,77 fect amd West a distance of 293 .94
mer of the SELSYWL of saild Section 1 (this
feet and North 310,1 feet from saild
Borth 17° 48 West along the
17° 46 West by deed record)
iron punj thence South 43° 31
inch iron pin on the North-
highuay; chence South 462 (Qy' :Zast
45° 07 East by decd record) a
point of beginning of this description,

ELCEPTING THIWIFRCHM that portion deecded tu the State of Qregon, by and

PARSS VI

through its State Highway Commission.

Vs £ 5 COUNTY OF KLAMATH; ss.
ward at mquest of . TRANSAMERTICATITLE INS. @ v

3356
THIS 2lst day of . APRIL_____ A D. 12976 /. aletark PRA ane

wily recorded in Vol M. 76 of MORTGAGES or Prgn 3868
m D. MILNE, County Clerk

By. C;yﬁﬁl;zéégﬁigzyv4lz

FEE $ 9.00
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