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CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this _6th day of April » 19 76
between__ GREG L, HARRIS and DONNA M. HARRIS. hugband and wife

hereinafter referred to as Owner, and FIRST FEDERAL SAVINGS AND LOAN
ASSCCIATION OF KLAMATH FALLS, A Federal Corporation, hereinafter referred
to as Mortgagee.

WITNESSETBH:

WHEREAS, Owner is the present owner in fee simple of property
described as:

SEE ATTACHED DESCRIPTION

:i‘:ic ;

1~
i b

5"

in Klamath County, State of Oregon, and the mortgagee is owner and holder
of a first mortgage covering said premises, which said mortgage is in the
original principal sum of _$37,500.00 ., made by owner to mortgagee under
the date of April 6, 1976 s and

WHEREAS, Mortgagee, as a condition to making said loan and accepting
said mortgage has required the execution of this assignment of the rentals
of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebt-
edness of the owner to mortgagee and in consideration of the accepting of
the aforesaid mortgage and the note secured thereby, and in further consider-
ation of the sum of One Dollar paid by mortgagee to owner, receipt of which
is hereby acknowledged, the said owner does hereby sell, assign, transfer and
get over unto mortgagee all of the rents, issues and profits of the afore-
said mortgaged premises, this assignment to become operative upon any de-
fault being made by the owner ( mortgagor ) under the terms of the aforesaid
mortgage or the note secured thereby, and to remain in full force and effect
8o long as any default continues to exist in the matter of the making of
any of the payments or the performance of any of the covenants set forth in
the aforesaid mortgage or the notes secured thereby.

1. In furtherance of the foregoing asgsignment, the owner hereby
authorizes the mortgagee, its employees or agents, at its option, after the
occurance of a default as aforesaid to enter upon the mortgaged premises
and to collect, in the name of the owner, or in their own name as assignee,
the rents accrued but unpaid and in arrears at the date of such default, as
well as the rents thereafter accrued but unpaid and in arrears at the date
of such default, as well as the rents thereafter accruing and becoming
payable during the period of the continuance of the said or any other
default; and to this end, the owners further agree they will facilitate
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in Klamath County, Orepon:

Scction 1, Townshin 39
idian, wore particularly

T 4 prass oa the incersection of the centerline of
20 =Co jroraia sy \hnutn civxth Street) and the South
id Scetion l, sail point boeing South 8%5° 55' West a Jistance
fvom the huest coimer of the SELSTL of said Section
Survey W 5 recordod in the office of the Klamath
ovrth 467 09 West along the centerline of
356,00 fcet; L“Cnuc Yorth 17° 48 West a
2 5/4 inch iron pipe on the intersection of
of tho Hrtvmvrlxo Irviration District Canal
way liac of said iiighway, said point
Jo~4.n ns of this de scription and said polnt
and West a Jdistance of 193.9v
SELSEYZ of sald Section 1 (tais
and Worth 310.1 feet from ¢ .
»orth 17° 48 West slcng Cne
17° 46 West by deed rvecor.
iron p.n; Chence Souti 45
inch iron pin on the dorta-
higavay; thence Souch 467 Jv' Last
45° 07 East by deed xecoxd) a
point of begirning of this description,

EXOEPLING THEREFROM that portion deecded tu the State of Orcgon, by and
through its State Highway Commission.




in 2il reasonable ways the mortgagee's collection of saild roats and wlll
t by mortgagee, éxecute a written notice to the ternant dirccoing
to pay rent to the said mortgagee.

The owner also herceby authorizes the mortgagee upon such Ltly,
opition, to take over and assume ithe management, operation and
of the said mortgaged premises and to performm all acts n.00ssas
to expend sucn sums out of the incoimme of the mortcic
as may be nccdful in connection therewith, in the saéme nonn
same oxtent as the owner theretofore might do, includl

fect new leases, to cancel or surrender existing lcac:oo,

ncnd the terms of existing leases, to renew existing Lenoo
meke concessions to tenants, the owner hereby releasing all clains

mortgagee arising out of such management, operation and malntenance Creose-
ing the liability of the mortgagee to account as hereinafter

The mortgagee shall, after payment of all proper charges and
including reasonable compensation to such Managing Agent as
ect and cmploy, and after the accumulation of a rcscrve Lo
sessments, water rents and fire and liability insurance i
credit the net amount of income received by it from thc wozig
by virtue of this assignment, to any amounts due and owing
owners under the terms of the mortgage and the note sccurcd
manner of the application of such net income and what itcuns

Il

> ited, shall be determined in the sole discretion of the mortc
¢ mortgagee shall not be accountable for more moneys than it actua
received from the mortgaged premises; nor shall it be liable for
to collect rents. The mortgagee shall make reasconable effort td collcc
rents, reserving, however, within its own discretion, the right to
the method of collection and the extent to which enforcement of col
of delinguent rents shall be prosecuted.

4, In the event, however, that the owner shall reinstate

loan completely in good standing, having complied with all the
naﬁts and conditions of the said mort aqe and the note secured

possesalon of the mortgaged premises to owner, who anall rcnalu in
sion unless and until another default occurs, at which time the mor
Ay ¢ its option, again take possession of the moritgaged proais
uthority of this instrument.

The owner hereby covenants and warrants to the mortgage
nor any previous owner, have exccuted any prior asg
“he rentals of the moritgaged premises, nor any prior assil
of its landlords' interest in any leasc of the whole or &
mortgaged premnises., The owner also hereby covenants and
collcet the rents of the said mortgaged premises in advance,
reguired to be paid in advance by the terms of any rental agr
furtner agrees not to do any other act which would destroy oxr impailr the
oDenefits to the mortgagee of this assignment.

lgriao:

6. It is not the intention of the parties hereto that an ent
the mortgagece upon the mortgaged premises under the terms of the i
¢hall constitute the said mortgagee a "mortgagee in posscssion®
cenplation of law, except at the option of the mortgagcece.

7. This assijnment shall rcmain in full force and cifoct
mortgage dcbt to the mortgagee remains unpaid in whole or

3} The provisiouns of this instrument shall be binding upon Tio ouwn
g

suceessors or assigns, and upon the mortgagee and its successors o
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The word "srer" shall be construed to mean 2oy oo
nartics who are holders of the leqgal title or o
e aforesaid morkgoged premises.  The word "note"
o mean the instrument, wvhether note or bond, civen ©n
held by the mortqgraer against the mnrinam'ﬂ nrome
2" ¢hall be conntrued to mean, the inestrumnnt coovriso
13 i=Atodness ovmed and held by the mortgagee, whether such
wmortancae, loan deed, trust deed, vendor's line or othexrwise.

tood and a2grecd that a full and comnletc
enzll onarate as a full and compnlete rrolanne S
and interests hereunder, and that after said movis -
released, this instrument shall be void ard of ro .

Oregon, thiz _ /5 _ day of April , 19 76,
¢ Ve RO, M =7 W aVaY WA
SN
/ ye, '
A s ina, 7 74740\)“\;_/’

(SEAL)

ST o7 Oregon
YRR Ay &
Y OF Kiamath

CIZRTIFIES, that on this _ /7 day of Anril
me, the undersigned, a Notary Public for salg state, nersonc
>d the within named GREG L, HARRIS and DONNA M. HARRIS, husband and wife
to me known to be the identical persons described in and who execut
and acknowledged to wme that thev executed the sauweo
the purpose therein expressed.

WHEREOF, I have hereunto set my hand
r last above written.

’

A Y \ S L R B
Notarv Public for the Stzte of
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