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TRUST

1x845%

THIS TRUST DEED, made this 2 5t day of

5897

19 76

STEVEN R. THTCKETT AND REVERLY ANN THICKETT, Hushand and Wife

under the laws of the United States, as beneficiary;

, as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and esisting

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the

in Klamath County, Oregon, described as:

L\)Lot 14 in Block 1 of TRACT NO. 1088, FERNDALE, according to the official
“plat thereof on file in the office of the County Clerk of Klamath County,
—Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with sl and sinqular the sppurtenances, fenements, horeditements. reats, issuos, profits, water rights, easoments or privileges now or
hereafter belonging to, derived from or in anywise apperfaining to the above described premises, and all plumbing, lighting, hesting, venti.
lating, air-conditioning, refrigorating, waterirg and irrigalion apparatus, equipment and fixtures, together with all awnings, venetian blinds, flocr
covering in placo such as wall-fo-wall carpeting and linoleum, shodos and built-in appliances naw or horeafter installed in or used in connection
with tho above described pwmisc.s‘ including all in.iorcs% 1.‘v.erein which the grantor has or may HqﬁmIW”ﬁ-‘lgﬁqe pfﬁ@nshﬁq fingG
perf%rmance of oach agroemont of tho grantor herein contained and tho payment of the sum of . TOUR- HUNDRED AMD NO/’LOO
{$.. 81400'( 1)} Dollars, with interest thereon according to the terms of & promissory note of even &R erév%\h, paysble to the

beneficiary or order and mado by tho grantor, prigcipal and interest being payable in monthly installments of § .
May 200 o _ 7

TYAS

This trust deed shall further sccure the payment of such additionel money,
if any, as may be loaned hereafter by the beneficlary to the grantor or others
having an Interest in the above described tFmpert , A8 may be evidenced by a
note or notes. If the Indebtedness secured by this trust deed I evidenced by
more than one note, the beneflelary may credit payments recelved by it upon
any of ssid notes or part of any payment on one note and part on another,
as the benpeficlary may elect.

The grantgr hereby covenants to and with the trustee and the beneficiary
herein that the sald premises and property conveyed by this trust deed are
free and clear of all cncumbrances and that the “grantor wil and his heirs,
executors and administrators shall warrant and defend his said title thereto
agafost the claims of all persons whomsocver.

The graator covenants and agrees to pay sald note sccording to the terms

thereof and, when dur, all taxes, asseasments and other charges levied againat
salc property; to keep aaid property free from all encumbrances having pre-
cedence over this trust deed: to complete ali bufldings In course of construction
or hercafter conatructed on said premlaes within slx nonths from the date
hereol or the date constructlon {s hereafter commenced;: to repalt and restore
promptly and In good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs jncurrcd -therefor; to allow beneficiary to inspect anld property at all
times durlng construction; to replace nn{ work or materials unsatistactory to
beneflciary within fifteen days after written notlce from beneflciary of such
tact: not to remove or destroy nn{ bullding or improvements now or hereafter
constructed on sald premises; to keep all buildings and improvements now or
hereafter erected upon sald progcrty in good repair and to commit or suffer
no waste of sall premises; to keep all huildings, propen{ and improvements
now or hereafter erected on said premises continuously insured agalnst Inss
by flre or such other hazards us the beneficlary may from time to titme require,
in a sum not less than the original principal sum of the note or obligatlon
secured by this trust deed, in a company or companies acceptahle to the hene.
ficlary, and to deliver the orlgina) policy of lusurance In correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remium pald, to the principal place of business of the beneficiary at least
ffteen days ?rlur to the effective date of any such policy of insurance, If
aald policy of is not = dered, the beneliciary may In its own
discretion obtain Insurance for the benefit of the beneficiary, which Insurance
Ifl;nlll h% non-cancelluble by the grantor during the full term of the polley thus
obtalncd.

That for the purpose of prosiding regularly for the promgt payment of all taves,
assessments, and governnientnl eharges fevled or assessed agatust the sbae deseribed pro-
perty and fnsurance premlum while the Jndebtedness seeured heiehy §s In eveess of R,
of the lesser of the oilginal purchase prics paid by the grantor at the time the loan wus
made or the beneflclary's original agpealsal salue of the property at the tme the loan
wan made, grantor Wil pay to the beueflchary In addition to the monthly payments of
principal and Interest payuble under the fermy of (e note or ohligation seeured herehy
on the date Instaflments on princlpal and interest arie payuble an amuount equal to 1 /12
of the taxes, assessments, and other charges due and payalle with respect to sald property
within ench succeeding 12 monihs and also 1 /40 of the Jusirunce premium paynble with
respect to said property within esch aucceeding three yews while thiy Trust Deed Is fn
eftect as estimated nnd directed by the beneflelary. Sencficlary shall pay to the granlor
interest on satd amounts at & rate nol lers than the biglext rate wathorized tn e pald
by banke op their apen pessbook accounts minun 3 /8 of 166, If wuch rofe da less than
4¢7,, the tate of Interest puld shall v 407, Interent shall ln rompnited on the sverage
monthly balnnee in the account and shull be pald quarterly to the grantor by ered{t g
to the rscrow aceount the ameunt of the inferest due

While the grantor Is to pay sny and af) tuves, wssssientn aml ather charges Tede )
of npsersed agalist safd property, or sy part thereof, befare (e same begin (o bear
intersst and also to pay premiuns on al) lnsurstice plielon upon suld property, sich pey-
ments are o be made throgh the benefieturs, ns aforesndd, The geantor herehy muthorizes
the beneficlary to poy any and all taxes, assewsments and other chasges levded or imposed
agnlnst sald properts fn the amounts aw shown by the wtatements thereol furnished by the
eallectur of stch taxes, ussessments of other ehrrges, and to pay the inwranee premfums
in the amounts shown on the statements submitted by (e dnsuranee eartler o thele rep
resentatives and to withdraw the sums which may he required from the rexend account,
if any, established for thut puepose, The grantor aerees Inono esent fo hold the heneflefary
respuntsiible for fallure fo hmve any nsurance weitten or for any lows or damuge growing
out of a defeet in any insurance polley, and the beneficlary hereby Iy ruthorlzed, tn the
event of any logs, to compromlse and settle with uny Ipsurance company wnid to npply any
such Insurarce recelpts upon the obligations wecured by thls (rust deed. In computing the
amount of the indeltedness for puyment and sntlsfuction o full or upon msle or other

commencing

acquisition of the property by the bencficlary after default, any balance remainlng In the
reserve account shall be cretited to the Indebteduess, If any anthorized reserve account
for taxes, assessments, Insurance premiums and other charges is not suffleient at any
time for the payment of such charges as they become due, the grantor shall pay the
deffeit to the beneflelary upon demand, and If not pald within ten days after such demand,
the benefteiary may at Hts optton add the amount of such deflelt to the principal of the
oblfgatinn secured herehy,

Should the grantor fnil to Leep nng of the foregoing covenants, then the
heneficiary may at its option carry out the same, and all its expenditures there.
for shall draw interest at the rafe specificd in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneflciary shall have the right in [ta discretion to complete
any lmprovements made on sald pretnises and also to make such repairs to said
property s in its sole discretion it may deem necessary or advisable.

The grantor further agreea to comply with all Inws, ordinances, regulatlons,
covenants, condittons and restrictions affecting sald property: to pay all costs,
fres and expenses of this trust, including the cost of titie search, as well as
the other costa and expenses ol the trustee incurred in connection with or
in enforcing this obligation, and trustee’'s and attorney's fees actually incurred;
to appear in and defend any action or %roccedlng purporting to affect the mecur-
ity hereof or the rights or ‘powern of the beneficiary or trustee; and to pay ali
costs and expenses, including cost of evidence of title and attorney's fees lo 8
reasonable sum to be fixed by the court, in any such action or proceeding o
which the beneficinry or trustee may npswnr and in any suit brought by bene.
glciniry to foreclose this deed, and all said sums shall iz secured by this trust
ved,

The bhencficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to fturnish
any further stateinents of account.

It is mutually agreed that:

1. In the event that any portlon or ail of said pmpert)’ shall ba taken
under the right of eminent domaln or d It the b el shall have
the right to commence, prosecute in its own name, appesr jn or defend any ac-
tlon or procecdings, or to make any p or in fon with
such taking and, If it so elects, to require that all or any portion of the money's
pnayable as compensation for such taking, which are in excess of the amount re.
quired toexny all reasonable costs, expennes and attorney’'s feee neccssarily paid
or incurred by the grentor In such proceedings, shall be paid to the beneflciary
and applled by it first upon any r ble costs and and attorney's
foos necessarily pald or incurred by the heneficiary in such proceedings, and the
halance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and exccute such instruments &s shall

such promptly upon the beneficiary’s

he
request,

2. At any time and from time to time u})on written request of the bene-
fleiary, payment of its fees and presentation of this deed and the note for en-
dorsement (In case of full reconvey , for , without affecting the
lisbllity of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any mep or plat of said property; (b) join In granting
sny easement or creating and reatriction thereon, (c) join In any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Frnnbee in any reconvey-
ance may be described as the ‘‘person or persons legully entitied thereto” and
the reclfals theretn of any matters or facts shall be conclusive proof of the
(lhullrfglng;-oolhcrwi. Trustec’s fees for eny of the services in this paragraph
shall be $5.00.

3. As additional security, grantor hereby assigne to beneficiary during the
continuance of these trusts all rents, {ssucs, royaltles and profits of the pro.
perty uffected by this decd and of any personaj property located thereon. ‘ﬂl"l
grantor shall drlault in the payment of any indebtednesa secured bereby or in
the performance of any agreement hereunder, grantor ahali have the right to col-
lect ail such rents, issues, royaltles and profits eamned prior to default as they
hecome due and payable. Upon aay default by the grantor hereunder, the bene.
ficlary may ot rny time without nocice, either in persod, by agent or by & re
cejver to he appointed hy a court, and without regard to the adequacy of any
security for the indehtednesx hereby secured, enter upon and take possession of
said property, or any part therrof, In Its own name due for or otherwise oollect
the reats, issues and profits, {ncluding those past due and unpaid, and apply
the same, lesr costs and expenses of operation and coilection, Including reason.
able attorney's fees, upon any indebtedness secured hereby, and In such order
as the heneflciary may determine.

, between

ey

trustee, in trust, with power of sale, the property
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v

e

T
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€. The entering upon and taking possession of asld property, tho collection
of such rents, Issues and profits or the proceeds of fire angd other insurance pol-
ieles or comrcnnuon or awarde for m{ taking or damsge of the property, and
the application or reloass thereof, as sforesald, shall not cure or waive eny de-
tu\é}lt orunouce of defsult horeunder or invalldate any act dome pursuast to
1M notlee.

8. The grantor shall notlfy beneficlary in writing of apy sale or con-
tract for amle of the above deacribed property and furnish beneficlary on a
forw supplied it with such personal information i h

oB3E

nouncement at the tlme "“d,&{ the precadlng postponemont. The trustes shall
deliver to the purchaser his desd in form as required by law, couveylog the g_m-
perty so sold, but without any covenant or werranty, express or lmplled. The
recitals io the deed of any matters or facts shall be conclusive proof of the
truthfulaess thereof. Any person, excluding the trustee but including the grantor
and the beneficlary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
Hunee shall npp% procecds of the trustee’s sale as follows: (1) To
he ¢ ¢8O 3

he p as
would ordinarily be required of & new loan applicant and shall pay beneticlary
a sorvice charge.

6, Thine is of the cssence ol this Instrument and upon default by the
grantor in payment of sny indebtedneas secured hereby or ju performance of any
sgreement hereunder, the beneflclary may declaro all sums secured herehy im.
medlately duv snd lmyahle by delivery to the trustee of written notlce of default
and clection to sell the trust property, which notice trustee shall cause to be
duly flled for record. Upon delivery of aald notice of default and election to sell,
the beneficlary ohall deposlt with the trustes thls trust deed and all promissory
notes and documivnts evidencing expenditures secured hereby, whercupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by luw,

7. After defsult and any time prior to flve days before the date set
y ot Pruser for the Trustee's sale, th: grantor or other person 80
rlv)lr.il-rl may the entire amount then due under this trust deed and
he obligutions secured thereby (inciuding costs und expenses actually incurred
in enforcing the termis of the obtigation and trustee's and attorney's focs
not excecding $50.00 cach) other than such portion of the princlpal ss would
not then he due had ao defnult oceorred and thereby cure the default.

b,
pay

8. After the lapse of such thme as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee ahall solt sald property at the thoe and place fixed by him In ssid notice
of sale, elther a whole or in urlntu parcels, and In such order as he may de.
termine, at publlo auction to the highest bidder for cash, in lawful money of **»
United States, puyable at the time of. sale, Trustes may postpons szle of all or
nnf‘ portion of said property by public announcement At auch time and place of
salr and from time to thne thereafter may postpone the sale by public an.

IN WITNESS WHEREOQF, said grantor has hereunto

STATE OF OREGON
County of Klamath

| ,

THIS 1S TO CERTIFY that on .mgzZZ day of ApY

salo Including the compensation of the trustes, and a
reasonable charge by the attorney, )} To the obligation secured by the
trust deed, (3% [o all persons having recorded liena subsequent to the
Interests of the trustee In the trust deed as thelr Interests appear ln the
order of thelr priority. (4) The surplus, If An{6 to the grantor of the trust
deed or to his successor in Interest entltled such surplus,

10. For apy reason permitted by law, the beneficiary may from time to
time sppoint a successor or successors to any trustee named herein, or to any
successor trustee appointed hersunder, Upon such appolutment and without con-
veyance to the sttccessor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustes herein named or appoiuted hereunder, Each
such appolntment and substifution shall be made by written Instrument executed
by the beneficlary, containing reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles fn which the property is situated, shall be conclusive proof of
proper appointment of the successor truslee,

11, Trustee nccepts this trust when this deed, duly executed and acknow.
Iedged is made a public record, as provided hy law. The trustee is not obligated
to uotify any parly hereto of pendlng sale under any other deed of trust or of
any action or proceeding In which the grantor, beneflclary or trustee shall be a
party unless such netion or proceeding ls brought by the trustee,

12, This deed applies to, fnures to the bDenefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, cxecutors, successors and
assigns, The term “beneficlary'® shall mean the holder and owner, including
pledgee, of the note secured herehy, whether or not named as a beneficiary
heredn, In counstruing this deed and whenever the context so reguires, the wmas.
culine gender includes the feminlne and for neuter, and the singulsr number In.

cludes the plural,
and year figst above written.
d 7
b tersi (SEAL)

.}..?;Lumbj A.mm\&k\xﬁ _

1076,

set his hand gind seal the
(SEAL)

il

before me, the undersigned, a

Nolary'.?ﬁbllq'-in end for sald co

STEVEN R, TCKETT AND

t d state, personally ared the within moed . ... ...
T BEVERLY ANN THTCRETT,

Hugband and " wWifs"

’ l‘&"ﬂme. personally kndw’n" to be the identical Individual .S named in and who executed the foregoing instrument and acknowledged to me that
thever

ENneVexecutes” th“_ same freely and voluntarily for the uses and

purposes thereln expressed.

IN_TESTIMO.NY, WH—l‘ZREOF, 1 have hereunto set my hand and affixed my not/affal‘/ seal the doy and year last gbovo written,

;) 2 .
/ L g
11-12-78

Nétary Public for Oregon
My commission expires:

Loan No. ...

TRUST DEED

(DON"
SPACE
FOR

LABEL

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Benefictary
r Recording Return To:

FIRST FEDERAL SAVINGS { % s
540 Metin-St 2. Fer 2 o &7
Klamath Falls, Oregon

TIES WHERE
UsED.)

STATE OF OREGON }
County of Klamath  f

1 certify that the within instrument

was received for record on the . 22nd

day of . APRIL .., 1976,
at 1352 o'clock . PM., and recorded
in book M 76 on page .3897.
Record of Mortgages of said County.

Y UBE THIS
1 REBERVED
HRECCRDING
IN COUN.

Witness my hand and seal of County
affixed. .

Ccvun!y Clerk

By~ )\/‘CZ A p[,.\.[)%‘z’d 1,2_./

< /Deputy

Ry

FEE § 6,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald,

TO: William Ganeng.... .., Trustes

The undersigned is the legal owner and holder of all indebtedness

aocured by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and sctisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of scld trust dead or

pursuant 1o statule, to cancel all evidences of indebtedness secured by
trust deed) and fo reconvey, without warranty,
Bame.

sald trust deed (which are delivered to you herewith together with said

to the partles designated by the terms of said trust deed the estate now held by you under the

First Federal Savings end Loan Association, Beneficicry

by

LA

A3

"




