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THIS TRUST DEED, made this L9th day of April

, 19 76, between
THOMAS L. CRAWFORD and ELLEN M, CRAWFORD, husband and wife

= : . as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized ard existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 31 of VALLEY VIEW ADDITION, According to the official plat thereof on

file in the office of the County Clerk of Klamath County, Oregon.
Together with a strip of land situated in the NW% of Sec. 12, T 39 S, R 9 EWM,

//C,Klamath County, Oregon, described as follows. Beginning at the 3/8 in., iron

/ Gpin marking the northwest corner of Lot 31, "Valley View" Subdivision, a duly

é’ﬁf‘recorded subdivision plat: thence N 0°13' W along the east right~of-way line
of patterson Street a distance of 15.0 feet. to the centerline of the Enter-
prise Irrigation Canal; thence N 73°49° E along the centerline of said canal
a distance of 124.82 ft. to the east line of said "vValley View" Subdivision;
thence S 0°13' E along the east line of said subdivision a distance of 15.0 ft.
to the northeast corner of said lot 31 a distance of 124.82 feet to the Point
of Beginning,

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tencments, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereaftar belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating. venli-
lating, air-conditioning, refrigerating, watering and irrigation opparatus, equipment and fixtures, together with afl awnings, venetian blinds, floor
covering in place such as wall-to-wsll carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may EENUITH!@UMOWIN-NWNDRED
per §9506 eaé}bagreamenf of the grantor herein contained and the payment of the sum o IF‘I'XAN A.No/,loo____ U,
{$... [ } Dollars, with interest thercon according fo the terms of a promissory note of even Riesgcre Hﬁ; payable to the

beneficiary or order and made by the grantor, principal and interest being payable in monthly initallments of §... commancing

This trust deed shall further secure the payment of such additlonal money,
{f any, 88 may be loaned hereafter by the beneficlary to the grantor or others
baving an interest in tha sbove described J;rapert{, as may be evidenced by a
note or notes. If the ludebtedness secured by this trust deed s evidenced by
more than one note, the beneflciary may credit payments racefved by it upon
any of said notes or part of any payment on one note and part on another,
as the beneficlary may elect. -

acquisition of the property by the beneficlary after default, any balance remaining in the
reserve account shall be credited to the Indelitedness, If any attherlzed reserve aceount
for taxes, assessments, Insurance premiuma and other charges {s not sufficlent at ony
time for the payment of such charges as they become due, the grantor shall pay the
defleit to the beneflelary upon demand, and {f not pajd within ten days after such demand,
the heneficiary may at Hs optiun add the amonnt of sach defleit to the prineipal of the
obligation secured hereby.

The grantor hercby covenants to and with the trustee and the beneficlary
herein that the aaid premises and property conveyed by this trust deed are

Should the %rnnmr fail to keep nn,y of the foregolng covcnants, then the
e
free and clear of all encumbrances and that the grantor will and his heirs,

heneficiary may at ita option carry out the same, and all Its expenditurea there-
for shall draw Interest at the rate speelfied in the note, shall be repayable by

executors and administrators shall warrant and defend his sald title thereto
agalnat the claims of all persons whomsovver.

The grantor covenants and agrees to pay sald note according to the terms
thereo! and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep said property frce from all encumbrances having pre.
cedence over this trust deed; to comnplete all bulldings [n course of construction
or hercafter constructed on said premlscs within six months from the date
herco! or the date construction is hereafter comenced; to repalt and restore
promptly and {n good workmanlike manner any bulldlng or Improvement on
sald property which may be damsaged or destroyed an p?, when due, all
ocosts Incurred therefor; to allow bencticiary to inspect mald property at all
times during construction; to replace nn{ work or materials unsatisfactory to
beneflclary within fifteen dnys after written notice from beneliclary of such
fact; not to remove or destroy ani bullding or improvements now or hereafter
constructed on satd premises; to keep all buildings and improvements now or
hercafter erected upon said fro erty in good repair and to commlt or suffer
no waste of sald premlses; to keep all bulldings, pmpen{ and lmprovements
now or hereafter erected on sald premises continuously {nsured against loss
by firc or such other hazards as the beneficiary may from time to time require,
In & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a y or [ 0 the hene.
ficiary, and to dellver the original policy of insurance in correct form and with
approved losa payable clause in favor of the beneficlary sattaclied and with
gremlum pald, to the erncl al place of huslness of the heneficlary at least
fftesn days prior to the effective date of any such pollcy of insurance. It
said policy of Insurance is not so tendered, the benelflciary may In ts own
discretion obtain insurance for the beneflt of the beneficiary, which insurance
ull;nlll h% non-cancellable by the grantor during the full term of the policy thus
obtalned.

That for the purpose of prosiding regularly for the prompl payment of all tuxes,
nsseasments, and gosernmental charges levled or ussensed agafnst the above descriled pro-
perty und insurance premium while the indebtedness secured hereby is In excess of R0¢s,
of the lesser of the original purchuse price paid bty the grantor at the time the loan wus
made o7 the beuefleinry’s orignual appralsal value of the property at the time the loan
waa made, granter will pay to the bleneficiary in addition to the monthly payments of
principal and interest payable under the terms of the note or obligation secured herehy
on the date installments on principal and Interest ate payable an amount equal to 1/12
of the faxes, assessments, and oiher charges cue and payable with respect to sald property
within each succeeding 12 months and slso 1 /36 of the Insurance premium payable with
respect to sald property within each succerding three yems while this Trust Deed Is in
effect as estimated and directed by the beneficiary. Beneficlary shall pay to the grantor
Intercst vn suld amounts &t & rate not less than the highest rate authorized to be paid
Ly banke o thelr open passhook accounts minus 3 /4 of 19, If such rate is less than
40/, the rate of Interest paid shall be 4. Interest shall be computed on the average
monthly balance fn the zccount and shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the interest due.

While the grantor Is to pay any ond all tuxes, assessments and other charges levded
or nmsessed against snld property, or any part thereof, before the same begin to bear
fnterest and also to pay premiums ovn alf insurance policles upon sald property, such pay-
ments are to be made through the beneflelury, as aforesaid. The grantor hereby authorizes
the beneticlary to pay any and all taxes, assessments and other charges levied or imposed
agalnrt sndd property in the amounts ag shown by the statements thereof furnished by the
collector of such taxes, assessments or other charges, and to pay the insurance premfums
in the amounts shown on the statements suhmiited by the insurance earriers or thelr rep.
resentatives and to withdraw the sums which may be required from the reserve account,

any, establlshed for that purpose, The grantor ggrees in no event to hold the beneficlary
responsiible for fallure to hme nny Insurance written or for any loss or damage growing
out of 4 defect In any insurance poliey, and the beneficlary hereby 18 authorized, In the
ctent of any loss, to compromise and settle with uny insurance company and to apply any
stich Insurance receipts upun the obligations accured by this trust deed. In computing the
amount of the indebtedness for puvment and sutisfaction tn full or upen eale or other

the grantor on demand and shall be secured hy the lien of this trust deed. In
this connection, the beneficiary shall have the right in its diacretion to complete
any {mprovements made on sald premises and also to make such repalrs to sald
property as in its sole discrction {t may deem uecessary or advisable,

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to rny all costs,
fres and expensca of this trust, Including the cost of title search, as well aa
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually fncurred;
to appear in and defend any actlon or proceeding purporting to affect the secur.
Ity hereof or the rights or powers of the beneflciary or trustee: and to pay all
costs and expenses, including cost of evidence of ti{tle and attorney's fees In a
reasonable sum to be fixed by the court, in any such action or procecding in
which the beneficiary or trustce may appear and in any suit hrought by bene.
alch;ry to foreclose this deed, and all sald sums shall be sceured by (h& trust

eed,

The benefictary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statemcnts of account.

It s mutually agreed that:

1. In the cvent that any portion or all of said property shall be taken
under the right of Inent domain or d the beneficlary shall have
the right to commence, prosecute In its own name, appear in or defend any ac-
tion or {)mcocdlngn, or to make any compromise or settlement In connection with
sich trklag and, it it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired toogay all reasonable costs, expenses and sttorney's fees necessarily pald
or Incurred by the grantor in such proccedings, shali be paid to the beneliciary
and applied by It first upon any reasonable costs and expenses and attorney’s
fecs necessarily pald or incurred tgv the beneficiary in such proceedings, and the
balance applled upon the indebtedness secured hereby; and the grantor agrees,
at fts own expense, to take such actions and execute such Instruments &s shall
be y In obtalning suc P upon the b y'e

puy

requeat.

2, At any time and from time to time urcn written request of the hene-
ticiary, payment of its fees and presentatfon of this deed and the note for
dorsement (in case of full reconveyance, for cancellation), without affecting the
1lability of any person for the payment of the indebtedness, the trustee may (a
consent. to the making of any map or rln of sald property; (b) juln in granting
any easement or creating and restriction thereon, (¢) join In any subordination
or other agreement affecting thla deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantes in any reconvey.
ance may be described as the *‘person or persons legally entitled thereto” and
tie reeitals thereln of any matters or facts shall be conclusive proof of the
t;'uwl;:ln;:lwthcreor. Trustee's fees for any of the services in this paragraph
shall be $5.00.

3. As additions}] security, grantor hereby assigns to beneflclary during the
continuance of these trusta all rents, isaues, royaities and profits of the pro-
perty affected by thia deed and of any personal property located thereon, Untl)
grnntor shall defautt In the payment of sny Indebtedness secured hersby or in
he performance of any agreement hereunder, Ennwr shall have the right to ool.
lect all such rents, isaues, royaities and profite earned prior to default as they
become due and payable, Upon any default by the grantor hereunder, the bene
ficlary may ai any time without notice, either {n person, by agent or by a re-
cejver to be appolnted by A court, and without regard to the adegu of sy
security for the indehtednesa hereby secured, enter upon and take posecession of
aald property, or any part thereof, fn 1ts own name sue for or otherwise oollect
ths rents, Issuca and profits, including those pait due and uapald, snd apply
the same, less costs and expcoses of operation and oollection, including roason.
able attorney's fees, upon any Indebtedness secured hereby, and in such order
as the beneficlary may determine,
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4. The entering upon and taking possession of sald propcrty, the oolleotion
of suech rents, Issues and profits or the proceeds of fire and othor insurance pol.
icles or oomrunntlon or awards for any takipg or damage of the property, and
the application or relense thereof, as aloresald, shall not cure or waive any de-
l:\;;’t or“notlee of default hereunder or invalidate sny act done pursusat to
] votice.

5. The grantor shall notlty beneflclary in writing of any sale or oon-
tract for sale of the above described properfiy and furnlsh benoficlary on a

oouncement at the time fixed by the preceding porco?onemmv,. The trustes shall
deliver to the purchaser his deed in form as requi by law, conveying the gi:-
porty so sold, but without any covenant or 'urnntg. exproes or [mpiled. »
recitals fo the deed of suy matters or facts shall be conciusive proof of the
truthfulaess thereof. Any parson, excludiog the trustes but including the grantor
and the beneficiary, may purchase at the sale.

%. When the Trustee sells pursuant to the powers provided hereln, the
gun&ec shall lrpl the proceeda of the trustee’s sele as follows: (1) To
e ol

forro supplied it with such p on he p (3]
would ordinarily be required of a new loan applicont and shall pay beneficlary
& service charge.

6. Time s of the essenco of thiv instrument and upon default by the
gravtor in payment of any {udebiedness secured hereb{ or In performance of any
agreement hercunder, the beneflciary may deciare all sums secured hereby (m-
medjately duv and rnynble by dellvery to the trustee of written notice of defauit
and clection to seli the trust property, which notice trustes shall cause to be
duly flled for record. Upon dellvery of said notice of default and election to aell,
the beneficlary shall deposlt with the trustee thls trust deed and all prom!ssory
notes and documents evidencing expenditurcs secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof ss then
required by law.

7. After defavlt and any time prior to flve days hefore the date set
by the Trustee for the Trustee's sale, the grantor or other person so
rivileged may pay the entire omount then due under this trust deed and
he obhligations sccured therehy (including costs and expenses actunlly Incurred
in enforcing the terms of the obligation and trustee’'s and attorney's fees
not excveding $50.00 cach) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

the sale including the compensstion of the trus and o
reasonable charge by the attorney, (2) To the obligation secured by the
Lrust deed. (ag To all persons having recorded llens subsequent to the
interests of the trustee in the trust deed as thelr interests appoar {a the
order of their priority. (4) The surplus, if ux{‘.’ the grantor of the truat
deed or o his successor In interest entitled such surplus.

10. For any reason permitted by law, the beneficlary may from time Lo
thne appolnt 8 xuccessor or successors to any trustes named hereln, or to any
auccessor truntee appolnted herounder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
und dutles conferred upon any trustec herein named or appolnted hereunder. Kach
such sppointment and substitution shall be made by written Instrument executed
by the Ubeneficlary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or reeorder of the
zounty or countles in which the property Is situatcd, shall be conclusive proot of
proper appointment of the successor trustee,

1. ‘Trustee nccepts this trust when this deed, duly executed and acknow-
ledged s mude a public record, as provided by law. The trustes is not obiigated
to unotify any parly hereto of pending sale under any other deed of trust ar of
any getion or proceedging in which the grantor, beneficiary or trustec shall be a
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party unless such netion or proceeding ia brought by the truatee.
8. After the lapse of such tlme as may then be required by law following

the recordatlon of seid notlce of defsult and giving of sald potice of sale, the 12,
trustee shall sell said property at the time and place fixed by him in said notlce
of sale, elther as a whole or {n lermn parcels, and Io such order as he may de-
termine, at public auctlon to the higheat bidder for cash, in lawful money of the
United States, pn!ylble at the time of. sale. Trustea mn{ poatpone sale of all or
anI)' portion of said property by public apnouncement af such tlme and place of
sale and [rom time to tlne thereafter may postpone the sgle by public an.

This dred applies to, inures to the benefit of, and binds a)) parties
hereto, thelr helrs, legatees devisees, administrators, executnars, successors and
assigns, The ivem “bencficlary’” shall mean the holder and owner, including
pedgee, of the noto secured hereby, whether or not named as a heneflclary
ierein, In construing this deed and vhenever the context so requires, the mus.
eullne gender includes the feminine and/or neuter, and the singular number la.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

— Vs g . .
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STATE OF OREGON
County of Klamath
THIS IS TO CERTIFY that on this.C2C.....day of
Notary Public in and for said county and state, personally appeared the within named
“THOMAS I,, CRAWFORD and ELLEN M,
to me pérsonally kno, 1o be the identical individualS_. named in and who executed the foregoing instrument and acknowledged to me that
.t._heY,v 'e.xecutsc{ gﬁe;a&ing freely and voluntarily for the uses and purposes therein expressed.
gN’_.fEST_IMONY WHE'BEOF. 1 have hereunto set my hand cancfﬂxed'hDHGIGdGI seal the day and year last above written,
e B I '

i P
P . T————— .
1&&3"' \Jﬁ'f(—' QQ : L [ 7 - S
Nola}y Public for Oregon — e
My commission expires: { O — U B-IE

. 1976, before me, the underaigned, a
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STATE OF OREGON }
County of Klamath

TRUST DEED

I certify that the within instrument
was received for record on the .Z24nd
day of .. APRIL. ... ..., 19.76,
at 3;05 o'clock P M., and recorded
in book M 76 .. . on page.39%7.
Record of Mortgages of said County.

(DON'T USE THIS
BPACE; RERERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & UsED.)

LOAN ASSOCIATION
Beneficiary

Witness my hand and seal of County
affixed.

.. ..WMe Do MILNE

ALier Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

C;uni;r ”(Evlérk. h

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paid.

FEE § 6.00

TO: William Ganong.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and eatisiiad. You hereby arve directed, on payment to you of uny sums owing to you under the terms of said trust deed or
pursuant to statute, to cancal all evidences of Indebtedness secured by sald trust deed (which are delivered to ycu herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by.




