TRUST DEED

THIS TRUST DEED, made this 13th
LOYD S.

MOUNTAIN TITLE COMPANY,

DONALD J. JANGALA and WILLA MAE JANGALA,

day of
DAVIS and LOLA IRENE DAVIS,

V (1] ES55 LAW FUDLISHING CQ,, FIORTLAND, OR, #72Ca
L 7 5943
1976 |, between

, as Grantor,

, as Trustee,
husband § wife, as Beneficiary,

March .
husband and wife,

WITNESSETH:
Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

A parcel of land situated in the most Northeasterly corner

of that property described in deed Vol. M66,
which is in Lot 2 of Section 26,

page 3136, all of
Township 39 South, Rangc 9 Las

of the Willamette Meridian, hlamath County, Oregon, nore partl-

cularly described as follows
line of Lot 2,

2; thence West, 520,00 feet,

660 feet North of the Southecast corner of said
along the

Beginning at a point on the Last

Lot
North line of said parcel,

thence South 210.00 feet, paralle] to the East line of said Lot 2

thence East 520.00 feet,
to the East line of Lot 2;

parallel to the North line of said parcel,
thence North 210.00 feet,

along the East

line of Lot 2 to the place of beginning

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached ra or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sumof Ten Thousand and No/100ths

{$10,p00.0

Dollars, with interest

thereon according to the terms ol a promissory nofe of even date herewith, pnyable to benehcmry or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable

19

The date of maturity of the debt secured by this instrument is the date, stated abave, on which the hnal installment o! said note
becomes due and payable. In the event the within described property, or arny part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ftirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomme immediately due and payable.

The above described real property is not ly used for

I, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not ta remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
de"trayod thereon, and pay when due all costs mrurn(l lhenlnr

To comply with all laws, ordi 3 c ts, condi-
tions nnd restrictions alfzcting said property; if lhn brnehcmry so requests, (o
join in executing such financing statements pursuant to the Unilorm Commper-
cial Code ns the beneficiary may require and to pay for [iling same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
by {iling oflicers or searching agencies as may be deemed desirable by the
bencll'cmr)'

To provide and continuously mamrmn insurance on the buildings
now or herealter erected on the-said premises agdainst loss or damage by fire
and such other haznrds as the %em-i ry .nm) from _timegto time require, m
an amount not less than $X T alu , written in
companies acceptable fo the beneliciary, uuh Io« payable to the latter; all
policies of insurance shall be delivered to the heneliciary as soon as insured;
if the gdranfor shall ifail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior fo the cxpira-
tion of any policy of insprance now or hercalter pIncrd on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

keep said premises free from construction l'ens and to pay all
taxes, assessments and cther charges that may he levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges hecome past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by ;‘mn{nr, sither
by direct payment or by providing beneliciary with tunds with which to
make such payment, brnrllcmry may, at _ils option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisind feom breach of any of the
covenants ‘hereot and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well a3 the grantor, shall be bound to the

(a) consent to the making ol any map or plat ol said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this decd or the lien or charge
thereof; (d) reconvey, without wartanty, all or any part cl the property. The
drantee in any reconveyance may be described as the “persan or persons
legally entitled thereto,”” and the recitaly there'n of any matters or lacts shall
be conclusive prool ol the truthfulness thereof. Truster's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by drantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security far
the indebtedness hrrcby secured, enter upon and take possession ol said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon &ny indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11, The entering ,upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds ol fire and other
insurance policies or compensation or awards tor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his pertormance ol any agreement hercunder, the beneliciaty may
declare all sums secured hereby immediately duce and payable. In such an cvent
and if the above described real property is currently used for agricultural,
timber or gmzmg purposes, the benrhcmry may proceed to foreclose this trust
deed in equity, as a mortdage in the manner provided by law for mortdage
{oreclosures. However il said real property is not so currently used, the bence-
ticiary at his election may proceed fo foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notut thereof as then
rfqulrrd by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

3. Should the benehrury elect to foreclose by advertisement and sale
then alfter delault at any time prior to five dayy before the date set by the
trustee for the trustec’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obl:éagmn secured thereby (including costs and expenses actually incurred in

same extent that they are bound for the payment of the oblidati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at Ihe aption of the beneliciary,
render all sums secured by this trust deed i) ly due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, {ees and expenses of this trust including the cost
of title search as well az the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
tecs actusally incurred.

7. To appear in and delend any action or proceeding purporting to
aliect the security rights or powers of heneficiary or trustre; and in any suit,

the terms of the obligation and trustee's and attorney's fees not ex-
ceeding $50 each) other than such portion ol the principal as would not (hen
be due had no dclaull occurred, and lhen‘by cure the default, in which event
all Iorrclosl"e proc &s shall be by the trustee.

Otherwise, the sale shall be held on the date and at the time and
place (lvsldnalcd in the notice of sale. Ths trustee may sell said property either
in one purcel or in separate parcels and shall sell the parcel or parcelr at
auction to the highest bidder lor cash, payable at the time of sale. Trustes
shall deliver to the purchaser its deed in form ns required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof

action or proceeding in v hich the beneficiary or trustee may appear, il
any suit for the foreclosure ol this deed. to pay all costs and expen.
cluding evidence of title and the benvhcmly & or frustee's aftorney's |
amount of n"ama) s lces mentioned in this paragraph 7 in all casea shall be
tized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther ndrees fto pay lll(.h sum as the ap-
pellnlc court shall adjudge r ble as the b 'y's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all oI snld pm(:erfy lhnll ke taken
under the right of domain or ¢ all have the
right, it it so elecir, to "-quln that all or any porlmn of lhe mnmn payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by Arantor in such procerdings, shall be paid to benthcmry and
npphrd by it first upon any reaconable costs and eapenses and atforney's feen,
hoth in the ftriel and appellate courts, necessarily paid or incurred by bene-
ticiary in such procerdings, and the halance applicd uvpon the indebtedness
secured hereby; and grantor agrees, at itn own expense, to take such actions
and execute such instruments as shall be recessary in obraining such com-
pensation, promptly upon b!nrhrmryﬂ request.

t any time and from titne to time upon written request of bene-
ticiary, pnymenl of its lees and presentation of this deed and the note for
endursement (in case of lull reconveyances, for cnncellntmn). without affecting
the liability of any person lor the pay of the indebted trustee may

ol the truthiul; thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expentes ol sale, in-
cluding the compensation of the trustee and a reasonable charde by (rustee’s
attotney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustes in the frust
deed as their interests may appear in the order ol their pricrity and (4) the
surplus, il any, to the grantor or fo lis successor in intereit entitled to such
surplus,

156, For any reason permitted by law beneliciary may from time to
tire appoint a successor or Nuccessors 10 any trustee namied herein or to any
successor trustee appointed hercunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall [: vested with all title,
powers and_ duties conferred upon any trustee herein named or Appointed
hereunder. Each such nppmnlrmnl and nubrmu!mn shall be mude by written
instrument b, 4 reference to this trust deed
and its place of record, which, whm :rcorded in the ollice of the County
Clerk or Recorder of ths caunly or oounl:u in which lha property is situated,
shall be conclusive proof of proper ar trustee,

Trustee accepts this trust when this dnd duly executed and
acknowledged is made a public record as provided by law, Trustee is not
obligated to notily any party herefn ol pend”nﬂ eale under any other deed of
frus! or of any action or pmcndmn in which grantor, beneficiary or trustes
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on ottorney, who it on attive member of the Oregon Stote Bor, o bonk, frust compeny
or savings ond loon assozlutior authorized to da business under the lows of Oregon or the United States, o title insuronce compony outhorized to Insure title to real
property of this state, its subsidiaries, offiliotes, agents or branches, or the United States or any ogency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) -or-an orgamizatiorn, or Ceven -if-grantor is a-natural-perscn} are or business or ommercial- purposes-other tham agricuktural

purpases.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal représentatives, successors and assigns. The term beneliciary shall mean the holder and uvwner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this déed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

N -
* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (e} or {b) is :;éw_(;d_, \)‘);L‘ 2 /\_Q Lt

not applicable; if warranty fa) is applicable and the beneficiary is a croditor N

or such word is defined in the Truth-in-lending Act and Regulatien Z, the ’/_,, D -
beneficiary MUST comply with the Act und Regulation by maoking required . =~
disclosures; for this purpose, if this instrument is to be a FIRST llen to finance = ‘Z‘S 5’ ot C‘M‘*‘J
the purchose of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with .the Act not required, disregard this nctice.

(1f the signer of the above is a corperation,
vse the form of acknowledament opposite.}
{ORS 93.490)

STATE OF OREGON, 3 STATE OF OREGON, County of
L1
County of ... Klamath 3 . , 19

March.1l3 19.76 Personally appeared and
Personally appeared the above named.. ... .. e who, being duly sworn,

3 each for himself and not one for the other, did say that the lormer is the
gg%?ss'h‘g?ﬁ g.l'sld a‘g‘gdLS{;}}elRENE president and that vhe latter is the
V. > . . . Ly

r o ’ T ’ e R . , a corporation,
and ackno‘»&l'lédged the loregoing instru- and that the seal allixed to the foregoing instrument is the corporate seal
1 of said corporation and that said instrument was signed and sealed in be-
f o half of said corporation by authority of its board of directors; and each of
' R e them ucknowledged said instrument to be ifs voluntary act and deed.
(OFFICIAL .~ ~-£{ " 7/&/% (J_, Before me:

SEAL) . L&A e ALttt

’.-’]. taty b{'. iQ-'“ ?regon . Notary Public for Oregon
7 My commibsic ires: 8=12-T77

secretary of

. ' voluntary act and deed.

( Ol"F! CI }4L

My commission expires:

J

I certify that the within instru-

ment was received for record on the

22nd.day of .
at.3;41

5943

Grantor
Beneficiary
. KLAMATH .
. PORTLAND, ORE.

12868

.on page
Record of Mortgages of said County.

.o’clock PM., and recorded

Witness my hand and seal of

County affixed,

TRUST DEED
{FORM No. 881)

STEVENS-NESS LAW PUB. CO.

FEE $§ 6.00
Mountain Title Company

LO7 Main Street
Klamath Falls, Oregon

COUNTY CLERK

County of .

WM. DO MILNE

STATE OF OREGON
or as file number

in book .M 76
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hova bean poid.

TO:. . o e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with eaid trust deed) and fo reconvey, without warranty, te the parties designated by the terms of said trust deed the

estato now beld by you under the same. Mail reconveyance and documents to

DATED: ... i i 0 e y 19

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which It secures. Both must be delivered 1o tho trustec for befors will be made.

.

Saidod
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