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THIS CONTRACT, Made this _ 4th day of April _, L976, between Vernon J.

Jones and Connie C. Jones , hereinafter called the seller, and Scott C. Kellstrom

and Todd L. Kellstrom , hereinaftier called the buyer,

WITNESSETH: That in coneideration of the mutual covenants and agreemente herein o SRS ™ -
contained, the seller agrece to sell unto the buyer and the buyer agrees to purchase ’ ..[ | | ! : I
from the seller all of the following described lands and premises situated in _Klamath
County, State of Oregon , to-wit:

The Northerly 80 (eighty) feet of lots 4 and 5 in Block 2 of Original Toun

of Linkville, now the City of Klamath Falle, Oregon, according to the duly
recorded plat thereof on file in Klamath County, Oregonm.

for the sum of Fifteen Thousand and No/100 Dollars (815,000,00) (hereinafter
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called the purchase price} on account of which Three Thousand and No/l00---Dollars

($3,000,00) ie paid on the execution hereof (the receipt of which is hereby acknowledged

by the seller), and the remainder to be paid to the order of the seller at the times and

in amounts as follows, to-wit:

$150.00 per month including interest at eight percent (8%) per annum.

ALl of said purchase price may be paid at any time; all deferred balances of said pur-
chase shall bear interest at the rate of eight per cent per annum from June 1, 1976
until paid,

At the time of the execution hereof, the sellers herein (who are husband and wife)
own said deseribed real estate as tenants by the entireties; wherefore, the sellers
intend and declave that their interest in this contract and in the unpaid purchase price
of satid deseribed real estate henceforth shall be that of joint temants with the right
of survivorship and not that of tenants in common; in the event of the death of one of
the sellers, the title to the sellers' interest in this contract and in and to the then
wnpaid balance of said purchase price, principal and interest, immediately shall vest
solely in the survivor of the sellers.

The buyer shall be entitled to possession of said lands on April 4 , 19 76 ,
and may retain such possession so long as he ig not in dafault under the terms of this
contract. The buyer agrees that at all times he will keep the buildings on said premises,
now or hereafter erected, in good condition and repair and will not suffer or permit any
waste or strip thereof; that he will keep said premises free from mechanic's and other
liens and save the sellers harmless therefrom and reimburse sellers for all costs
and attorney's fees ineurred by them in defending against any such liens; that he will
pay all taxes hereafter, levied against said property, as well as all water rente,
public charges and municipal liens which hereafter lawfully may be imposed upon said
premises, all promptly before the same or any part thereof become past due; that at
buyers expense, he will insure and keep insured all buildings now or hereafter erected
on said premises against loss or damage by fire (with extended covereage) in an amount
not less than $ 12,000.09. Now if the buyer shall fail to pay any such liens, costs,
water rents, tares, or charges or to procure and pay for such inesurance, the sellers
may 8o so angd any payment so made shall be added to and become a part of the debt
secursd by this contract and ehall bear interest at the rate aforesaid without waiver,
however, of any right arieing to the sellers for buyer's breach of contract.
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Sellers agree that when said purchase price is fully paid and upon requeet and
upon surrender of this agreement, they will deliver a good and sufficient deed conveying
said premises in fee simple unto the buyer, his heirs and assigns, free and clear of
encumbrances as of the date hereof excepting, however, the said easements and restrictions
and the taxes, municipal liens, water rents and public charges 8o assumed by the buyer
and further excepting all liens and encumbrances created b, the buyer or his assigne

Vernon J. and Connie C. Jones STATE OF OREGON,
15360 S.FE. Hartnell Avenue,
Milwaukie, Oregon 97222

seller's name and_address

County of

Seott C. Kellstrom and Todd L. Kellstrom,
544 Conger Avenue I certify that the within
Klamath Falls, Oregon 97601 instrument was received for
buyer's name and address - record on the day of
, L9 at
oTelock __M.,~a'7?1')recoraea
After recording return to: in book on page

or as file/reel nwnber

Record of Deeds
oF 5aid cownty.

name, address 37:p Witness my hand and seal Of
>
County af 1‘[:3:6(1.

yntil a change is requested all tax
statements shall be sent to the following Fecording Officer

Deputy

name, address, 2zip

and it ie understood and agreed between said parties that if the buyers shall fail
to amke the payments above required, or any of them, punctually within ten days of the
time limited therefor, or fail to keep any agreement herein contained, then the sellers
at their option shall have the following rights: (1) to declare the whole wnpaid prineipal
balance of said purchase price with the interest theron at once due and payable and/or
(2) to foreclose thie contract by suit in equity, and in any of such cases, all rights
and interest created or then existing in favor of the buyer as against the sellers
hereunder shall utterly cease and determine and the right to the possession of the
premises above deseribed and all other rights acquived by the Duyer hereunder shall
pevert to and rest in eaid sellers without any aet of re-entry or any other act of said
sellers to be performed and without any right of the buyer of return, reclamation or
compensation for moneys paid on account of the purchase of said property, ae absolutely,
fully and perfectly as if this contract and such payments had never been made; and in
case of such default all payments heretofore made on this contraect are to be retained
by and belong to said sellers as the agreed a.d reasonable rent of said premises up
to the time of such default. And the said sellers, in case of such default, shall
have the vight immediately or at any time theveafter to enter upon the land aforesaid
without any process of law and take immediate possesaion thereof together with all the
improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the sellers at any time to require per-
formance by the buyer of any proviston hereof shall in no way affect their right
hepeunder to enforce the same, nor shall any waiver by said sellers of any breach of
any provieion hereof be held to be a waiver of any succeeding breach of any auch
provigion or as a waiver of the provision itself,
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In case suit or action ig instituted to foreclose this contract or to enforce any
of the provisions hereof, the buyer agrecs to pay such swn ad the court may adjudge
peagonable ag attorney's fees to be allowed plaintiff in said suit or action and if an
appeal is taken from any Jjudgment or decree of the trial court, the buyer further

promises to pay such sun as the appellate court shall adjudge reaqgsonable as plaintiff's
attorney's fees on such appeal.

In construing this contract, it is understood that the buyer may be more than one
person; that if the context sc requires, the gingular pronoun shall be taken to meuan
and inelude the plural, the maseuline shall include the feminine and the neuter, and
that generally all grammatical changes shall be made, assumed and implied to make the
provisions hereof apply equally to corporations and to individuals; also, ‘in the event
of the demise of one of said sellers, that the word sellers chall mean only the survivor
of them and the heirs and assigns of such survivor.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate.
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument v.as received and filed for record on the ___2__3fi_day of
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