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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inalter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

e Ty ke

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and wlich shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
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and to secure the payment of such additional money, if any, as may be loaned herealfter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgager may elect.

The mortgagor covenants that he will keep the bulldings now o: hereafter erecled on satd monqaied property continuously insured
against loss by fire or other hazards, in such companies as the morigagee may direct, in an gmount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of sald indebtedness and then to the mortgagor; all policles to be held by &a
morigages. The mortgagor hereby assigns to the mortgagee all right «n ali policies 3i insurance carried upon said property and In case of
‘oss or damage io the properly insured, the mortgagor hereby appoints the mortgogee as his agent 1o seftle ond adjust suc! loss or damage
and apply the proceeds, or so much thereof as may be necessary, in paymont of said indebtodness. In tha event of foreclosure all tight
of 1}}&3 mortgagor in all polictes then in force shall pass to the mortgagee thoreby giving said morigagee the right to assign and transfer said
policies.

The mortgagor further covenunts that the bullding or butidlngs now on or hereafter ereceted upon sald premises whall be hept n good repalr, not altered, extended,
renoved or demolished without the written consent of the mortgagee, and to complete all buildings in course of construction or hereafter constructed thereon within six
months from the date hereof or the date construction Is hereafter commenced, The mortgagor grees to pay, when due, all tuxes, assessments, and charges of every kind
levted or assessed agalnst said premises, or upon this mortgage or the note and-or the indebtedness which It secures or any transactlons in connection therewith or any other
1ten which may be adjudged to he prlor ta the len of this mortgage or which becomes u prior Hen by operatlon of law « to pay premiums on any Jife insurance policy
which may be assigned as further seenrity to mortgugee; that .for the purpose of providing tegularly for the prompt | ent of all taxes, assessments and governmental
charges levied or assessed agalnst the mortgaged property and insurance premiums while any part of the indebtedness secured hereby temalns unpald, mortgager will
pay to the mortgagee on the date fnstallments on principal and interest are payable an amount ecqual ta 1712 af sald yearly charges, No interest shall he pald mor-
tgagor on said amount, and said amounts are herchy pledged to mortgagee as additional security for the payment of this mortgage and the note hereby secured.,

Should the mortgagor fall to Leep any of the foreguing covenants, then the mortgigee may perform them, without walving any other rlght or remedy hereln given for
any such breach; and all expenditures in that hehalt shall be secured by this mortgage and shall hear fnterest In accordance with the terms of a certain promissory note of
cven date herewith and be repayable by the mortgagor on demand.

In case of dofoull in the ment of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the morigagor, then the entire debt hereby secured shall, at the mortqagee’s option, becoms immediately
due without notice, and this morigage may be ioreclosed.
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The mortgagar shall pay the morigagee a reasoncble sum as gliorneys fees in any suit which the mortgagee defends or prosecutes to
protect the len hereof or o foreclose this mortgage; and shall pay the costs and disbursemonts allowed by law and shall pay the cost of
saarching records and abstracting same; which sums shall be secured hereby and may be included in the decree of {oreclosure. pon bringing
action fo forocloss this mortgage or at any time while such proceeding is pending, the morigagee, withou! notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thoreof and the income, rents ond profits therefrom.

‘The mortgagor to a 1 defict Y d for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in this morigage in the present tense shall include the future tense: and in the 1 shall include the femi and
nenter genders; and in the singulor shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall- inure to the benefit of any successors in interest of the mortgagee.

Daied at Klamath Falls, Oregon, this
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STATE OF OREGON ‘“

County of Klamath 44/ .
THIS CERTIFIES, that on this :22 day of duj
¢

A. D, 19? before me, the undersigned, a Notary Public for said state personally appeared the within named

o pd ¥nown-lo be the identical person..s,.. described In and who executed the within {nstrumenrt and acknowledged to me that ..L..
-x'm(od the samé freely and voluntarily for the purposes therein expressed.

? IN 1 ONY'}WHERE“OF. 1 have hereunto set my hand and official the day apd written.

. : ~ Notary Putlic for the Sicte of Oregon
Residing ot Klamcth Folls, Orsqon.
My commission expires: 7| .- 2_70

)




uoba1Q sfed yiewepy|
59 S CAOC
§71TVd HLYWVYTI 40 NOLLYIDOSSY

NVOT ANV SONIAYS TVIHaad LSdld
[SEILIA

“fandaq (0 0o “P w» mmM»m
MV o~ \.4/;\ \VV@V\vA

/
a1 Aumony

i Ajuno)) ples jo m_u._Ouum:......3:.No,m‘m.:...:..,.mmn

sabebliopy joO [OA Ul papiodar pue

‘W v v_..c_u.oOOmO.m sed  sajnuur gc )

ToleT PALT TI¥AY

1o 23bebliow jo 3sanbal Ay} Je PI0IAI I0f PIIY

mmm yiewepy] jo Auno)
NO9FYO 40 ALV.LS

2aBebiiopy
uobai() ‘s[[ed Yiewery

STYIVd HLVAVYII
0 NOLLVIDOSSY NVOT
ANV SONIAVS TVddada LSdld

—0] —

sioBeBiiop}

AOVILHONW




