THIS TRUST DEED, made this22nd dayof  BpYil ) 1976 | between
OSCAR J. LANCE and EDNA K. LANCE, husband and wife

- , as grantor, William Ganong, Jr.. as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
Klamath County, Oregon, described as:

1852 TRUST DEED v i ‘7 /

The North half of Lot 1 in Block 2 of BRYANT TRACTS NO. 2, according
to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sinqular the appurtenances. tenements. hereditaments, rents, issucs, profits, water rights, casemunts or privileges now o
hereaftar betonging to, derived from or in anywise appertaining ta tha above described premises. and ell plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering ond irrigation apparatus, equipment and fixtures, fogether with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and builtin appliances now or hercafter installod in or used in zonnection

with the above described premisos, including all interest therein which the grantcr has or may ‘ﬁrﬁﬁ-ﬁw ’i‘fidﬁ??’?go‘éﬂﬁﬁ'ﬁ'

performance of each agreement of the granior herein contained and the payment of the sum of g -
18, 800 HUNRRED qu\N NO,

(% .} Dollars, with interest thereon according fo tha terms of a promissory note eve te orcwg . payable fo tho
beneficiary or_order and mado by the grantor, principal and interest being payable in monthly installments of § 151.5 . commaencing
May. o 76

~his trust deed ehall furthor secure the payment of such additional money, acquisition of the property tiy the beneflefary after defaudt, any balance remalning in the
if any, us may be loaned bereatter by the beneflclary to the granter or others  resenc aecount shall be credited to the indebtedness. 1f any authorized reserve account
baving au foterest in the sbove deacribed ‘PPOD"‘{- s may be evidenced by 8 for taxes, assessments, Insurance premiums and other charges i not sufflcfent at sny
note or notes. 1f the locebtedness secure bg this trust deed is evidenced by  time for the payment uf such charges as they become due, the grantor shall pay the
more than cne note, the beneflclary inay credit payments recelved by it upon  (defieit to the heneflciary upon demand, and §f not pald within' ten days after such demand,
any of said notes or part of any payment on one note and part on another,  the heneficiary may at its option add the smount of wuch deflelt to the prinelpal of the
as the heneticlary may - elect. ohiigation secnred herehy.

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor f{ail to keep nnr of the foregoing covenants, then the
hereln that the said premises and property conveved by this trust deed are heneficiary mny ab ita option carry out the same, and all lts expenditures there.
tree and clear of all encumbrances And that the grantor will and his heirs, for shall draw interest at the rate specified Iin the note, shali be repayable by
tors and adml! shall warrant and defend his said title thereto  the grantor on demand and shall be secured hy the lien of this trust deed. In
against the claims of all persons whomsoever. this connection, the beneliciary shall have the right in its discretion to complets
any improvements made on said premises and also 1o muke such repalrs to said
The graator covenants and agrees to pay said note &ccording to the terms property as in its sole discretion It may deem necessary or advisahle,
thereof and, when due, 8ll taxes, assessmenta and other charges levied against
sald proper‘,y: to keep said property free from all encumbrances having pre- The grantor further sgrees to comiply with ail Inws, vsdinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property: to pay all costs,
or hercafter constructed on said remiscs within six months from the date  Iees and expenses of this trust, fncluding the cost of title search, as well as
hercof or the date construction |s hereafter commenced; to repair and restore the other costs and expensea of the trustee incurred In cunnection with or
and in good workmanlike ‘manner any bullding or «mprovement on in enforcing this obligation, and trustec’s and attorney’s fees actualiy {ncurred ;
rty which may be damaged or destroyed and p?, when due, all to appear in and defend any actlon or roceeding purporting to affect the secur.
oosts Incurred theretor; to allow beneficlary to inspect sald property at all Ity hereof or the righta or powura of the bencllclnrr or Lrnstee; and to pay all
times during construction; to replace m{ work or materials unsatisfactory to costs nnd expenses, including cust of evidence of title and attorney's feea in &
beneficiary within fifteen days alfter written notice from beneficiary of such feasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nn{ building or improvements now or hereafter which the beneflciury or trustee may appear an in any suit hrought by bene.
constructed on sald premises; to keep all buildings and lmprovements how or ficlary Lo foreclose this deed, and all said sums shall he secured by this trust
hercafter erected upon said property In good repsir and to commit. or suffer deed.
no waste of said premises; lo keep all bullgings, propert{ and improvements
now or hereafter erected on said premises continuously nsurcd againat loss The henefieiary will furnlsh to the grantor on written request therefor an
by fire or such other hazards as the beneflciary may from time o tiine require, annunl statement of account but shall not he obligated or required to furnish
in a sum not less than the original principrl sum of the note or ohiigation any further statements of saccount.
secured by this trust deed, In a company or companies acceptable to the bene-
ficlary, and to deliver the origins] policy of insurance In correct form and with 1t Is mutually agreed that:
approved loss payable clause In favor of the beneflciary attached and with 3
PPmium pald, to the princlpal place of business of the heneficiary at least 1 in the event that any portion or ail of said property shall be taken
\fteen days prior to the effcctive date of any such policy of Insurance, 1t under the right of eminent domalin or condemnation, the bene iclary shall have
satd policy ol insurance {s not so tendered, the bene?lclnry may lo its own the right to commence, prosecute in its own name, uppear in or de! end any Ac-
A evton obtain inaurance for the beneflt of the beneficiary, which insurance tion or é’mc“'““ﬂ- or 'to make any compromise or Actttement In connection with
hait be non-cancellable by the grantor during the full term ‘5 the pollcy thus  such taking and, if it %0 elects, to require that nil or any portion of the money's
obtalned. pn{ahle as compensation for auch taking, which are in excess of the amount re.
qulred to guy all reasonable costa, expenses and attorney's _recu necessarily pald
That for the purpose of providing regularly for the puampt payment of ali taxes, ©OF Incurred by the arantor in such proceedirgs, shall be paid to the beneflciary
assessments, and governmenta) charges Jovled or od ngainst the above described pro- and applied by it first upon any reasonable costs and expenses and attorney's
perty and insurance premium while the Indebtedness wecared Wereby Is In exeess of 8005 1008 necesearlly patd or incurred kgv the £y in such p and the
bt the losser of the original purchase price paid by the grantor at the time the loan wag ~ Dalance applied upon the l{lndcht':‘ ness sccur;d hereby; and the grantor agrees,
made or the beneiictury’s original appraisal salue of the property at the time the Joan ;‘, its own e’“:e"“g,t‘,’ Lake sug actions and exccute such instruments as shail
was made, grntor will pxy to the beueficiary in addition to the monthly payments of 'L Teat ¥ in suc P promptly upon the beneficinry's
principal and interest payuble under the terms of the note or obligation secured berehy equest.
on the date justallmenis on principal and Interest sre payable an amount equat to 1/12 2. At any time and from time to time upon written request of the hene.
of the taxes, assessments, ond other charges due aod payable with respeet to said property ticlary, payment of ite fees and presentation of this decd an the note for en-
within ench Bucceeding 12 months and also 1/30 of the fnsurance premium payable with  dorsement (In case of full reconveyance, for . without affecting the
respect to eald property within each succeeding three yews while this Trust Deed Is in  linbility of any person for the payment of the indebtedness, the trustee may (a)
effect gy estimated and dirccted by the beneflcinry, Beneficlary shall pay to the grantor consent to the making of any map or 1at of sald property; (b) joln In granting
{nterest on suid amounts at & rate not less than fhe highest rste authdrized to be paid any easement or creating and restriction thereon, (c¢) loin In spy subordination
by banks on tlelr cpen passhook accounts minus 3 /4 of 19%. If such rate is less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
40/, the rate of Interest paid shull be 4%. Interest «hall” be computed on the merage without warranty, all or aoy part of tne property. The Frnntee in any reconvey-
monthty balance in the sccount and shall be pald guarterly to the grantor by crediting ance may be descrlbed as the *‘person of persons legally smtitled thereto™ and
to the eserow arconnt the amount of the interest due, the recitals therein of any matters or tncts shall be conciusive proof of the
truthfulness thereaf. Trustec's fees for any of the services In this paragraph

shall be $5.00.
AWhila the grantor ls to pay any and all tunes, assessments and other cliarges Tevied .
or aesessed agalnst sald property, or any part thereof, hefore the sume begln to bear conl'nsl;nnAC: T,‘;"ltp,'?f.?'.:ﬁmnglﬁ srrc::r;,‘:’rl:;b\ﬁ:)y r;u‘llalrll:'u:"%enefltt:ll:ry ?uﬂng ihe
interext and alsn to pay premjums on ull insurance potieles upon said property, such PRy crtl affected by this decd and of m'; erm’nnl yro ert; lncz{:’d :,ho Lhel‘Pm.
ments ate {0 De made threugh the heneficlary, as nforcanid. The grentor herehy authorzes zran};ar shall delault In the payment {)rpmy lndshtgdneil secured heer::hn' ‘ml"
the beneficiary to pay any and all taxes, assessments and other charges Jevied or imposed the performance of any ngre:s:ent. hereunder, grantor shall have the ri m",é" f
against said property dn the amounts u shoun by the statements thereof furnished by the  ject ‘all such rents, 1ssues royalties and profits earned prior to dehufc [ ‘go-
collector of such taxes, nssessmients or other ehnrges, and to pay the (nsurance premiums become due and p'nynhle 'Upon sny default by the grantor hereunder, the bw"?
fn the amounts shown on the statements suhmitted by the insurance carrlers or thele rep-  ficlary may st any time without notice, either {n person, by agent. or by & o
resetatives and to withdraw the sums which muy be required from the reserve account,  cejver to he appointed by & court and without regard to the ldequ‘cyyof .L"
it any, established for that purpuse. The grantor arrees in no event tn hold the beneficlary security for the indebtedness hcrhb’v secured, enter upon and take pos: on oyf
responsiiie for fadlure to have any Insurapee written or for any loss or damage growing said property, or any part thereaf, In 1ts ov;n name uue for or otherwise collect
out of ® defect I any insurance poliey, and the beneficlary horeby 15 authorized, In the  the rents, issues and profits, including those past due and uopaid, and apply
went of any loss, to compromise and seitle with any insurance company and to ayply an¢  the same, less conts and expenses of operstlon and collection, Inciuding reason.

suelp Insurance recelps upon the obllgntlons secured by this trust deed. In computing the able attorney’s fees, upoen An ladebtedness secured bereby, and
amocat of the indebitedness for payment und sutisfaetlon In full or upon arie or othet as the hencflclnry !‘nn}?odeurynlmn L0 in such order
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4. The enteriug upon and taking posscssion of sald property, the collection nownpcement at the time flxed bs the proceding postponoment. The trustee shall
of such rents, issucs and profits or the proceeds of fire and other insurance pol: deliver to the purchaser his doed in form a8 requi by law, conveying the qpo-
icies or componsation or awerds for nn¥ taking or damage of the proporty, an perty so sold, but without sny covenant or warganty, expross or implled. The
the application or relesse therea?, o8 al oresald, shall not cure or waive any de- fecitals fn the deed of any mstters or facts shall ba coaclusive proof of the
fault or potice of default hereunder or invalldate any act done pursusnt to truthfulness thereof. Any person, exchuding the trustee but including the grantor
such notlce. an+d the beneticlary, may purchase at the nle.

5. The grantor shall motlfy beneficlary 1o writing of any sale or oon- 9. When the Truatee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneficlary on a trustec ahall lrpl the prooewds X : (1) To
form lup&llod §t with such personal {nformation concerning the purchaser as the expenses of the asle facluding the compensation of the trustes, and a
would ofdinarily be required of n new Joan applicant ond shall pay benefiolary rezsonable chatge by the attorney. (2) To the obligation secured by the
a service charge. trust deed, (sg To all persons having recorded liens subsequent to the
. Interests of the trustee in the trust Jdeed 81 thelr interests appear in the
6. Time is of the essence of this instrument and upon defaujt by the order of their priority. (4) The surplus, it auy, to the granter ol the trust
grantor in payment of any Indebtedneas secured herehy or in performance of any deed or to his suceessor in fnterest entitled such surplus.
agreement hercunder, the beneflclary may declare all sums secured hereby im-
mediately duc and ru*nble by dellvery to tho trustee of written notlee of default 10. For any reason permitted by law, the beneticiary may from ilime W
and election to sell the trust property, which notice trustee shall cause to be  time appoint 8 successor of successors to &ny trustee pamed herein, or to any
duly tiled for record. Upon dellvery of ‘sald notice of default and election to sell, successor trustee sppoluted herounder. Upon such appoiutment &nd without con-
the beneficlary shall deposit with the trustee this trust deed and atl promiseory veyance to the successor trustee, the Intter shall be vested with all title, powers
notes and documents evidencing expendltures secured hereby, whereupon the and dutics confesred upon any trustee hecein named or appointed hereunder. Kach
trustees shall tix the time and place of sale and glve notlce thereof as then such appolntment and substitution shall be made by written Instrument exccuted
required by law. by the beneficizry, containing reference to this trust deed and its ploce af
record, which, when recorded {n the office of the county clerk or recorder of the
7. After defsult and any time prior to five days before the date sct county or counties in which the property is sltunted, shall be conclusive proof of
by the Trustee for the Prastee’s sale, the geantor of other person so proper appointment of the suecessor trustee,
prlvilcﬁcd may pay the entire amount then due under this trust deed and
the obligations secured thereby (inciuding costs and expenses actually Incurred 11, Trusteo accepts this trust when this deed, ouly exccuted and acknow-
in enforcing the terms of the obligation and trustee's and attoraey's fees ledged fs made a public record, as Provlded by law. The tristee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to nulil‘y any party hereto of pending sale under any other deed of trust or of
not then be due had no default oceurred and thereby cure the default. any actfon or proceeding in which the grantor, beneficlary or trustee shall be &
party wnlvss such action or proceeding 18 hrought by the truatee.
8, After the fapsc of such tline as may then be required bly law following )
the recordation of sald notice of default and giving of sald notice of sale, the 12. This deed appiles to, inures to the Lenefit of, and hinds all partles
trustee shall sell sald property at the time and place fixed by him in seid notice hereto, thefr heirs, legatees devisecs, administratora, rxecutors, sucCessors and
of sale, elther as a whole or in separate parcels, snd lu such ‘order a8 he may de- assigns, The term “beneflciary” shall mean the holder and owner, fncluding
termine, at public auctlon to the highest bidder for cash, in lawful money of the ¢, of the nute securcd hereby, whether or not named as a heneflelary
United States, payable at the time of. sale. Trustee may postpons salo of ail or Ie; 'In construlng this deed and “whenever the context %o renuires, the hns.
B"f portion of sald property by public announcement a such time and place of culine gender includes the feminine and/or neuter, and the singulsr number in-
eafe and from time to time thereafter may postpone the sple by pul lic an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
e N L .
,L.{{/J/'W%Q 2 sie €2 (SEAD)

D iasen S P (SEAL)

STATE OF OREGON
County of Klamath
THIS 1S TO CERTIFY that on this..ixs.. day of

Not Public i d for said county and state, personall appeared the within NAMOA o oooeergersgenerosrare ere s e
o e o R And EDNA ‘K. LANCE, husband and wife

April 1076

1O | belore me, the undersigned, a

.130 the identical individual 8. named in and who executed the foreqoing instrument and acknowledged to me that
,'.;vf;:eculed Iife.:s’qu; reoly and voluntarily for the uses and purposes therein oxpressed.

. 1 have hersurito set my hand and yﬂ«m sEy-Rotarial seal the day and year last above written.
: ( S
| \Q;.WQ ZAQ’ ‘ LA L=

.Nt.n-tcry Public for Oregon X
My commission expires: | O — 1L 3 —'7%7

Loan No. oo oo . STATE OF OREGON }

County of Kiamath ss.
TRUST DEED

[ certify that the within instrument
was teceived for record on the 23rd
day of . APRIL ... ..., 19...76
(DON'T USE THIS at 113400clock A M., and recorded
S8PACE; RESERVED .
toR RECORDING in book M. 76 ... . on page .3

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & geess Witness my hand and seal ¢f County
LOAN ASSOCIATION aftixed.
Beneficiary

WM. D. MLLNE

Lier Recording Return To: e
County Clerk
S~

FIRST FEDERAL SAVINGS '

540 Main St. el / / ),C

Klamath Falls, Oregon By, -3{ N (?
' T €

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have been pald.

TO: William Ganong... eewy TTUSIBE

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing irust deed. All sums pecured by said trust deed
have been fully paid and satisiied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant fo siatule, to cancel all evidances of indebtedness socured by said trust deed (which are dolivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of acid trust deod the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by.
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