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Al CONDIT IONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into th 30th day of March .

petween__ WILLIAM J. BLSED R, and FBAN HALSE hizgha

hereinafter raferred to as Owner, and FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS, A Federal corporation, hereinafter referred
to as Mortgagee.

WITNESSETH:

, WHEREAS, Owner is the present owner in fee simple of property
h~described as:
| Sl .

The East 100 feet of Lots 1 and 2 and the East 100 feet of the North
30 feet of Lot 3, All in Block 8 of BONANZA, Klamath County, Oregon.

-y

in Klamath County, State of Oregon, and the mortgagee is owner and holder
of a first mortgage covering said premises, which said mortgage is in the
original principal sum of $19,000.00 , made by owner to mortgagee under
the date of _March 30, 1976 7 and

WHEREAS, Mortgagee, as 2 condition to making said loan and accepting
said mortgage has required the execution of this assignment of the rentals
of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebt-~
edness of the owner to mortgagee and in consideration of the accepting of
the aforesaid mortgage and the note secured thereby, and in further consider-
ation of the sum of One Dollar paid by mortgagee to owner, receipt of which
js hereby acknowledged, the said owner does hereby sell, assign, transfer and
get over unto mortgagee all of the rents, igsues and profits of the afore-
said mortgaged premises, thig assignment to become operative upon any de-
£ault being made by the owner ( mortgagor ) under the terms of the aforesaid
mortgage or the note gecured thereby., and to remain in full force and effect
so long as any default continues to exist in the matter of the making of
any of the payments or the performance of any of the covenants set forth in
+ha aforesaid mortgage or the notes secured thereby.

1. In furtherance of the foregoing asgignment, the owner hereby
authorizes the mortgagee, its employees or agents, at its option, after the
occurance of a default as aforesaid to enter upon the mortgaged premises
and to collect, in the name of the owner, OI in their own name as assignee,
the rents accrued but unpaid and in arrears at the date of such default, as
well as the rents thereafter accrued but unpaid and in arrears at the date
of such default, as well as the rents thereafter accruing and becoming
payable during the period of the continuance of the said or any other
default; and to this end, the owners further agree they will facilitate
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onable ways the mortgagee's collection of said rents and
by mortgagee, execute a writiten notice to the tenant Glrcewing
rent to the said mortgagee

The owner also hereby authorizes the mortgagee upon such Gillly,
otion, to take over and assume the management, oncration wnd
aance of the said nortgaged preamises and to perform all acues oo
and to expend such sums out of the income of the mortgiyuer
may be needful in connection therewith, in the soame s
same oxtent as the owner theretcofore might do, inciud
to effect new leases, to cancel or surrender cxicting leazen, ©0
r or uﬁcnd the terms of existing leases, to renew cxisting lohLscsd,
concessions to tenants, the owner hereby releasing all claius &go
mortgagee arising out of such management, operation and maintenance oieLpis
ing the liability of the mortgagce to account as hereinafter sct fortn.

The mortgagee shall, after payment of all proper charges Lad
including reasonable compensation to such Managing lvp“; an
slect and employ, and after the accumulation of a rescerve
ssessments, water rents and fire and liabllity insurance
credit the net amount of income received by it from the mostd
s by virtue of this assignment, to any amounts due and
owners under the terms of the moritgage and the note sccurc
the manner of the application of such net income and what 1tors
credited, shall be determined in the sole discretion ol the
a mortgagee shall not be accountable for more moneys than it act
-eceived from the mortgaged premises; nor shall it be liable fox
o collect rents. The mortgagee shall make reasonable effort to coilect
rents, reserving, however, within its own discretion, the right to Getermiinge
shne method of collection and the extent to which enforcoment of collection
of @elinguent rents shall be prosecuted.

4. In the event, however, that the ownexr shall reinstate
loan completely in good standing, having complied with all thc
nants and conditions of the sald moxt gagc and the note sccure
hen the mortgagee within one month after demand in writing gnglﬁ
possession oFf the mortgaged premises to owncr, who shall remain in
sion unless and until another default occurs, at which time *the moux
at 1ts option, again take possession oif the mortgaged premises u
y of this instrument.
he owner hereby covenants and warrants to the mortgage Lhat
nor any previous owner, have executed any prior as
the rentals of tHe mortgaged premises, nor any prior a
its landloxd interest in any lecasc of the whole or
wortgaged premlgeo. The owner alsc hereby covenants and
collcet the rente of the said mortgaged premises in advance, O
required to be paid in advance by the terms of any rental agr
urtrc* agrees not to do any other act which would destroy oxr impa
enefits to the mortgagee of this assignment.
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Tt is not the intention of the parties hereto that an oniry e
gee upon the wortgaged premises under the torms of the instrumaent
situte the said mortgagee a "mortgagee in possession® in coa-

atxon of law, except at the option of the mortgagec,

7. This assignment shall remain in full force and arfcct as Lo
the mertgage aebt to the mortgagee remains unpaid in whole ox in o

this
its cuccosoo. s, and upon the mortgagee and its su
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e word Yowner" shall be construed o wmean TRy oAl oy
- or »arties who are holders of the legal LL(]O or ity
i+ #. aforesaid mortgaged premises.  The word "not e
sean the instrument, vhether note or bond, civen o
-3 held by the mortgager against the mortagaged nr
shall be construed to mean, the instrument o
Aess ovmed and held by the mortgagee, whether such
an deed, trust deed, vendor's line or otherwise,
is und@nrstood and agreed that a full and couplete walones
mortande shall operate as a full and comnlete rolenza OF
~yee's riohts and interests hereunder, and that after said nor:
fully released, this instrument shall be void and of no &

tated at Klamath Falls, Oregon, this T day of March .. 1976_.
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smimT OF Oregon )
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CcouyyY oF Klamath )

mire ETATIRIEZS, that on this 50 dav of _March
=, +he undersigned, a Notary public for said state
“ne within named WILLIAM J. HALSEY, Jr. and FRANC

%aown *o be the identical person_8described in and who executed

inserument and acknowledged to me that they executed the
srilv for the purpose therein expressed.
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