AP TREI 1«98

Tae

‘ahi gsr”n‘ent, made and entered into this ' B ' ‘, 1970 by cmd botvnn )

EVA L. JOHNSON,

here'nafter called the vendor, and

DERBERT COX, JR, and RITA D. cox, husband and wiie,
hereinadter -alled the vendee.

WITNESSETH

Vendor agreas o soll to the vendsos und the vendeeS  agroes to buy from the vendor all of the
following described property situcte in Klamaih County, State of Oregon, to-wit:

Lot 623 in Block 128 of Mills Addition to the City
of Klamath lalls, Orcgon, according to the official
plat thercofl on file in the office of the County
Clerk of Klamath County, Orcgon

at and for a price of $7 » 555.00 , payable as follows, to-wit

s 4,5 55.00 at the iime of the execution
of this agreement, the receipt of which s horeby acknowledged; 3 3 ’ 000,00 with intorest at the rate of 8 %
per annum from date of contract payable in insiallments of not less than § 50.00 por
month , IN clusive of interest, the first installment to bo paid on the 13 tday of Junce .
187 (), and a further instaliment on the 1st day of every month thersafter untit the full balance and interest

are paid.

Vendee aqreos to make sald payments promptly cn the dates above named to the order of the vendor, or the
survivors of them, at the 1 ITST foderal Savings and Loan Association
at Klamath Falls,
Crogon; to keep said property at all times in as good condition as {he same now are, that no improvement now on ot which
may hereafter be placed on said property shall be removed or destroyed before the ontire purchase price has been pald and
that said property will be kept insured in companies approved by vendor against loss or damage by fire in a sum not
less than full ins. va iuc with loss payable to the parties as their respeciive interests may appedr said
policy or policies of insurance to be held Vendor copy to Vendees that vendee shall pay regularly
and seasonably and before the same shall become subject io interest charges, all taxes, assessments, liens and incumbrances
of whatsoever ncture and kind,  1aXCs TO he prorated as of , 1976.

and agrees not fo suffer or permit any part of sald property to become subject to any taxes, assessments, liens, charges or
fncumbrances whatsoaver having pracedence over rights of the vendor in and to said property. Yendee shall be entitled to

'

the possescion of said property as of VY v y 1976.

Vondor will on the execution hereot make and execute in favor of vendee good and sufficlent warranty deed conveying a
foe simple tifle to said property free and clear as eof this date of all incumbrances whatsnever, except reservations,
restrictions, cascments and rights of way of record and thosc appar-
ent upon the land.

which vendee assumes, and will placo said deed

ogether with oo of theso Ggreements in escrew at the First Federal Savings & Loan Association,

at Klamath Falls, Oregon, and shall enter into written escrow
nstruction in form satisfactory to sald escrow holder, instruciing sald escrow holder thet when, cnd if, vendee shall have
paid the balance of the purchase price In accordance with the terms and conditions of this contract, eaid escrow holder shall
deliver said instruments to vendee, but that in case of default by vendee said escrow holder shall, on domand, surrender
said instruments to vendor.
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Escrow feos shall be deducted from the first payment made hereunder. The oscrow holder may deduct cost of necessary
revenue stamps from linal payments made hereundor.

In the event vondee shall fail lo make the payments aforesaid, or any of them, punctually and upon the sirict terms ond
at the imes above specified, or {ail to keep any of the other terms or conditions of this agreement, time of payment and
sirict perlormance being daclared lo be the essonce of this agreoment, then vendor shall have the following rights: (1) To
foraclose this contracl by strict foreclosure in equity: (2) to declate the full unpaid balance immediately due and payable;
{3) To epecifically enforce the terms of this agresment by sult in equity: {4 To declare this contrac! null and void, and in
any of such cases, except exercise of the right to specitically enfoice this agreement by suil in equily, all the right and in-
terest hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine, and

ool

the promiises atoresaid shall rever! and revest in vendor without any declaration of toreiture or act of reentry, and without any

other act by vendor to be perfcrmed and withou! any right of vendse cl reclamation or compensation for money paid or for

improvements made, as absolutely, fully and perdoctly as if (his agreement had never been made.

Should vendee, while in defgult, permit the premises to become varani, Vender may take possession of same for the pur-
pose of protecting and pruserving the properly and his security interest thurein, and in the event possession Is so taken by
vendor he shall not be deomed to have walved his right to exorcise any of the foregoing rights.

And in case suit or action is instituted to forecluse this contrast of to enforce any of the provisiuns hereof. vendee agrees
to pay reaeonable cost of title report and title search and such sum as the trial court may adiudge reasonable as atlorney’s
foes to be allowed plaintlff in said suit or action, and if an appeal.is icken frum any judgment or decree of such trial court,
the vendee furlher promises to pay such sum as the appellate court shall adjudge reasonable as pluintiff’s attorney’s fees on
such appeal.

Vendee further agrees that failure by vendor at any time {o require performance by vendee of any provisions hereof shall

in no way affsct vendor's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vielon hereof be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
8o requires the singular pronoun shall be iaken to mean and include the plutal, the masculine, the feminine, and the neuter,
and that ‘generally all grammatical changes shall be made, asaumned and implied to make the provisions herecf apply equally
to corporations and to individuals.

This agreement shall bind and inure tc the benefit of, as the circumstances may require, the parties hereto and thetr
lve heirs, t o} ators and assigns.

STATE OF OREGON' FORM NO., 23 — ACKNOWLEDGMENT

STEVENS-HLESG LAW PUH, C. FONTLAND. OWE

County of KLAMATH

BE IT REMEMBERED, That on this 22 day of | April L1976
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named Herbert Cox, Jr. and Rita D. Cox.-* =

!

known to me to be the identical individual g described in dhd who executed the within instrument and
acknowledged to me that they executed the same freely and Volur;ta(ily. *

IN TESTIMONY WHEREOF F have hereunto set mx,_hand and affixed
my L{!ft/cial',bezll the day and year last above written.
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SARYN -
Mail Tax Statement to - : (/ N \\
Herbert Cox, Jr. Notary Public for'Qregon.
1536 Sargent My Commission expires 8.5-70
Klamath Falls, OR 97601 4,

After recording return to Klamath County "Title Company

Witnoss the hands of the porties the day cnd yeor first herein written.

VANDENBERG ann BRANDSNESS

ATTORNFVS AT LAW

411 PINE STREET

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the_g}ﬂl__day of

APRIL __ _ AD., 1976 at2;29 o’clock P_M., and duly recorded in Vol M 76 _,
of DEEDS on Page_5986 .
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FEE _

WM. Q./IIILNE, Coungy. Clerk

Y -
B\(///I< @Jl/xl /La:}.é Deputy




