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This Indenture, made this l4th

day of

R ‘ L b # k
. Page 3957
r R

AP’L‘ i 1&7.&_. between

kR ikkikk ik kkokkk¥Donald Vanderhoff and Betty Jume Vanderhoff, Husband and Wifekwdkiokk

*:’f****’k***************************'k**************************************k**'k'k'k'k'k* hereinalter
iereinafte

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, u national banking associution, hercingfter called “Mortgagee™:

WITNESSETH :

For value received by the Mortgagor from the Mortgagee, the Mortgagor

unto the Mortgagee, all the following described property situste in

Klamath

has burgained und sold and does hereby grant, burgain sell and convey
b 4 L3 §

County, Oregon, to wit:

*kkkkk*Lot 6 of Winema Gardens, Ixcepting therefrom the Northwesterly 17.9 feet thereof,
Klamath County, otegon,*********k***********************

™
L

iﬁe(her with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
patus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar

tp the one situated on the real property hereinzbove deseribed, including.

but not exclusively, all fixtures and personal property used or intended for

wredor plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,

8unters, and other store, office and trade fixtures; also the rents, issues an

property or any part thereof.

d profits arising from or in connection with the said real and personal

Eu Haue aﬂh EU laﬂlh the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fec simple of the said real property, that he is

the absolute owner of the said personal property, that the said. real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

0***************************

and performed, and to secure the payment of the sum of $ 4, 000.0

and interest thereon in accordance with the tenor of a certain promissory note exccuted by

xk%ik*Donald Vanderhoff and

Betty June Vanderhoff, Husband and \.]ife*************************************************

*********************************************7\4' oo de ek e dedokd 7"7-7'\:'\7-1\n;nnl&;»*‘l‘\'***************

dated April 14 .19

$ 128, 92%kkk% including

ach,

May 15, 76

comir ing » 19

interest, on the

, until

76 , payable to the order of the Mortgagee in installments not less than

15th month

day of each
April 15,

__];?lg... when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured,
with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto.

2. That he will not commit or permit strip or waste of the said
premices or any part thereof; that he will keep the real and personal
property hereinabove described in good order and repair and in tenant-
able condition: that he will promptly comply with any and all munici-
pal and gnvernmcntal rules and regulations with reference thereto; that
\f any of the said property be damaged or destroyed by any cause, he
will immediately reconstruct or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage: provided, that if such loss or damage shall be
caused by a hazard against which insurance is carried, the obligation of
the Mortgagor to repair or reconstruct shall not arise unless the Mort-

gapee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That he will, at his own cost and expense, kecp the building or
buildings now or hercafter upon said premises, together with all personal
property covered by the lien hercof, insured against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in en aggregate amount not less than the
amount of the indebtedness hereby sccured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and
policies against other hazards than those required, shall contain such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-
gagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage: that at least 5 days prior to the ex-
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piration of any policy or policies he will deliver to the Mortgagee satis-
fuctory renewals thereof together with premium reccipts in full; that if
any policy or policics shall impose any condition upon the liability of the
instirer or shall contain any “average clause” or other provision by which
the insurer may be liable for less than the full amount of the loss sus-
tained, he will, as often as the Mortgagee may require, provide the
Mortgagee with all such evidenee as it uny request concerning, the pere
Tormance of such condition ot the aaistence of any facts or the value of
the property imsured and, if it shall appear to the Mortgagee that the in
surance s prejadiced by the aets ur onrivions of the Mortgagor or that
the coverage is inadeguate, the Mortgagor will do such acts and things
and obtain such further insnrance as the Mortgagee ay require; that
the Martgagee may, at its option, require the procecds of auy insuranee
policies upon the said premises to be applicd to the payment of the in
debtedness hereby senved or to besed for the repait or seconstinetion
of the property damaged o destroyed

4. That he will exccnte or procnre such fnnther assurinee of lis title
1o the said property as may he requiested by the Mortgagee.

5. That in case the Mortgagor shall Tail, neglect or velnse to do oy
perform any of the acts o things herein vequired ta be done orpet
formed, the Mortgagee may, at its option, but without any ohligation to
its part to so do, and without waiver of such default, procire any i
surance, pay any tases or liens or atility charges, make any repain, or do
any other of the things required. and any expeias o incrred and any
sums su paid shall bear iterest at 8% per anouin and shall be secured
hereby. g

6. That he will not, withont the prior written consent of Mortgagee,
transfer his interest in said premises or any part thereof, whether or yot
the transferee assunies or agrees to pay the indebtedaess hereby secnred.
Upon any application for Mortgageds consent to such a transfer, Muort-
gagee may reguire flom the trausferee such information as wounld
normally be required if the transferee were a uew loan applicant. Mort-
wagee shall not unreasonably withhold its consent. As a condition of its
comment to any transfer, Mortgagee may., in its diseretion, hnpose i
service charge not exceeding one percent of the original amounnt of the

&. That, in the event of the inditation of any suit or action to fore
close this mortgage, the Mortgagor will pay sucl sam s the trial court
and any appellate conre may adjudge reasonuble as attorney’s, fees
connection therewith and such further saros as the Mortgagee shall have
paid or incurred for extensions of abstracts or title scarelies o1 exanina
Gon fees in conteetion therew it whether or not final udgiment de
cree thercin be entered and all such sins are: se utedd hereby, that i
any such snit, the courtuay vpon apphication of the plaatth and wath
out regard to the condition of the property or the adequaey of the
cotity for this indebtediess hereby secared and withont notice to thie
Maortgagor or an one ehe, appaint o pecenen o ke posession and can
of all said martgaged propens and colleet and teeenve am on sl cb the
sents, issies and profits which bad theretolore aen o acctned o
which mas avise or averue doring the pendency ol ek it that ainy
anonnt so recvised shall e apphed tosard the pas it of the debit -e
cared herehy, after fst paying therettom the changes and expenses ol
wieh receiverips bot until o hrei 1 or defanlt by the Maorteapor i one
G mote of Ins covetams o atieetients herein contamied, e may temain
i possession of the mostgagted propoty and vetain alb rente actusdh ol
to and reccived by hnn prios to sach defanlt.

9. The word "Mortgapor™ . and the langoamze of s mstyinent sl
where there is tnore than one mortgagor. by constoned as pluval and be
hinding fointh and severails aponadl mortgon anid the wond "ot
gagee” shall apphy toany holder of thiv mongasee Miecuhne pronomns
include feminine and neater Albob the covenants o the Martuago <bali
be bindiog upon his kel executons administiator, suceesors and
assigns and e to the benetit of the snevesars and assigns of the Mot
wigee. Tnthe vvent ol any transter of the properts hegein dew ribed o
any prart thereat oi any interest therein, whether voluntaty o1 imvolun
tary or by operation of Taw . the Mortyagee mas . swathont notice to thh

Muartgagor aeany ane vhse, anee or otten, estend the tine of payment o

grant renewals of indebtednes herehy secured forany tenin, evecute ge
feases ar pattial refdases from the dien ol Heis sstgape ot b, s other
respect maodify the ten herend without thereby affecting the persoal
primary Hability of the Mortagor for the pavinent of the indebtedie
hereby secared. No condition of this mortginpee shall be decmed waived
unless the same be eapresshy waived inowriting by the Martgages When

indebtedness herehy secured and may increase the interest vate on the

ever any potier, demand, o1 request is requived by the tenme hereot or
indebtediess hereby secired by noUmore than one pereent per aniii.

by any Jaw now in existence or hereafter enacted, suel notice, denand
or request shall be safficient if personally served onone or more af the

7. That, il any default be made in the payment of the principal or persons who shall st the time hold recond title 1o the property Lierein
interest of the indebtedness hereby secured or in the perfurmance of any described or it endosed i, a postpaid coveope addiessed toaeor moe
of the covenants or agreements of this mortgage. the Mortgages may, at of sueh personsy o to the Mortgagor at the last addiess actually
its option, without notice, declare the entire s seeared by this mort- furnished to the Mortgagee o1 at the orgaed premises wnd depuosited
gage due and payable and foreclose this mortgage. inany post office, station or letter box.

IN WIT

S WHEREOF, said Mortgagor has exeeuted this hl;l//nmr(' the day andpgear first ghove written,

CORPORATE ACKNOWLEDGEMENT
STATE OF ORECGON. County of
19.

Personally appeared
STATE OF OREGON and .
who being duly sworn, did say that he,

County of Klamath

April 14, 19 76 and he,

. is the

L s the

Personally appeared the above na med _Dopnald Vanderboff . of
and Betty June Vanderhoff, Husband and Wife, ki

a corporation. and that the seal affixed to the foregoing instrument is the

corporate seal of said corporation (provided said corporation has such scal) and

that said instrument was signed and sealed on behalf of said corporation by

__their __ voluntary act and deed. authority of its Board of Directors: and he acknowledged said instrument to be
Before me: its voluntary act and deed.

e —./ fare me
R J4//l/(/4//)7&’41 Cv""}\ Before me: (Seal)

Wl
p ‘Notary I’li.bﬁ'}z/nr‘o_rcgon ,T:llomry I’ufyli.r Jor O‘r('gnn
o My' cnm'n::smoq expires: My Commis$ion y commission expire.

and 1cknowledged the foregoing instrument to be

(SEAL)

Expires July 10, 1977
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MILMNE, County Clerk
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siale OF Ov
County of Klamath

FIRST NATIONAL BANK OF OREGON
Portland, Oregon
LUN, IT
Fild for rmcorcdtatXap e

2809 South Sixth Street Klamath Falls

First National Bank of Oregon




