This Indenture, made this 19th

VQ.L
day of Apr
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11._2 Z _[ Oga 19 76 between
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S
kickkkkkkkkkkikkkkRaymond E. Dillon and Barbara J. Dillon as Husband and Wifekkkkkkiks

***********************************'k*************'k***'k******************’k***** hereinafter

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a nationa

WITNESSETH

1 banking association, hereinafter catled “Mortgagee™

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, well and convey

unto the Mortgagee, all the {ollowing deseribed property situate in

Klamath

County, Oregon, to wit:

kkkkkkriki The Nﬁ%NEk, Section 6, Township 40 South, Range 9 Fast of the Willamette

Meridian, EXCEPTING THEREFROM the following de

Beginning at the Northeast corner of Sectiomn 63

scribed parcel:

thence due West on the section line 450

feet to the West side of driveway; thence South 400 feet; thence due East 220 feet;

thence North 400 feet; thence due West 220 feet

to the point of beginning on the Vest side

of driveway. **i:***********************k**************’k*

L 2pyd . . v . . . . -,
atogether with the tenements, hereditaments and appustenances now or hereaiter thereunto belonging or in anywise appestaiming; also all such ap-

paratus, equipment and fixtures now or hereafter situate on said premises,
to the one situated on the real property hereinabove described. including,

as are ever furnished by landlords in letting unfurnished buildings similar
but not exclusively, all fixtures and personal property used or intended for

use for plumbing, lighting. heating, cooking. cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors. and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

property or any part thereof.

mﬂ J}laue 8nh mﬂ Bﬂlh the same unto the Mortgagee, its successors and assigns. forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that

he is lawfully seized in fee simple of the said real property, that he is

the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the cov

and performed, and to secure the payment of the sum of $ 19,5

enants and agreements herein contained. to be by the Mortgagor kept

00, 00k kiwkiddikikkxdkkk

and interest thereon in accordance with the tenor of a certain promissory note executed by

*%*Raymond E. Dpillon and

Barbara J. Dillon, Husband and Wife*'k****************************7’:************************

dated __April 19, 1916

. payable to the order of the Mortgagee in installments not less than

$_256,06 ,each, _including interest. on the

commencing.._June first 19_16

. until

first day of each month

May first

1986 . when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee. its successors and assigns:

1. That he will pay. when due, the indebtedness herchy secured.
with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto.

2. That he will not commit or permit strip or waste of the said
premises or any part (hereof: that he will keep the real and personal
property hereinabove described in good order and repair and in tenant-
able condition: that he will promptly comply with any and all munici-
pal and povernmental rules and regulations with reference thereto; that
if any of the said property be damaged or destroyed by any cause. he
will immediately reconstruct or repair the same so that, when com-
pleted. it shall be worth not fess than the value thereof at the time of
such loss or damage; provided, that if such loss or damage shall be
caused by a hazard against which insurance is carried. the obligation of
the Mortgagor to repair or reconsiruct <hall not arise unless the Mort-

gagec shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or
buildings now or hereafter upon said premises, together with al} personal
property covered by the lien hereof, insured against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance companies satisfactory to or
designated by the Mertgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is Jess than the amount hereby se-
cured. in which event the Mortgagor shall insure to the amount of the
full insurable value): that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and
policies against other hazards than those required, shall contain such
provisions as the Mortgagee shall require and shall provide, in «uch form
as the Mortgagee may prescribe, that loss thall be payable to the Mort
gagee: that all such policies and receipts showing full payment of
premiums therefor hall be delivered to and retained by the Mortgagee
during the existence of this mortgage: that at least 3 days prior to the v
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piration of any policy or policies he will deliver to the Mortgagee satis-
fuctory repewals thereof together with premium reecipts in fully that if
any policy or policies shall impose any condition upon the Hability of the
insurer of shall contain uny “average clanse” or other provision by which
the insurer may be liable for less than the full amount of the Toss sus
rained, he will, as often as the Mortgagee may require. provide the
Mortgagee with all such evidence as it may request coneerning the per-
tormance of sueh condition or the existence of any facts or the value of
the propetty instred and, if it shatl appear to the Mortazee that the ine
wiranee i prejudiced By the acts or onissions of the Muortgawor or that
the covecage iy inadeguate, the Mortgagor s il do soeh acts and things
aned obtain such fucher insurance as the Mortgagee aay teguires that
the Mortgagee mas . at its option, tequire the procesds ob anyinstanee
policies npon the said premses to be applicd to the prement of the e
debtednes heteby sweenred or 1o be used (o the sepair or reconstiaetion
af e property damaged o destioved

1 That e will exeente or procure such urther asiraiee ot his tithe
to the said propests as may b requiested By the Muortinzee
A That in case the Mortgagor shall Lol neglect on rebuse to o ar
perforin any of the acts or things herein requined o be done or pet
Tormed. the Mortigee nras . at its option, et withont aes obligation to
ity patt tooso desand wathont wana b ench detanln, poorare wey
aranee, pay i tes on ens oratilins chaes, Hiahe o tepaine o de
any other of the things required. andd any evpenses sosdentied aad ane
ains o peid shall bear interest at S0 per i arad shalt be secoged
hereby.

6. That he will not. without the prior written cotsent o Mot
transber his interest in said premises o any part thereot, shether o not
e transferee isumes o agrees to pay the indebtednes heieby wonied.
Upon any aprdication for W tgages's consent toosach o transdbers Mot
e 10 (RPN voo he transderee el ofern K Enn
nosnat!
agee
Lot
service chanze et o .
indebredines hercby wetred ed inas e
indebtednes horeby wecnred By it sore thascone et pes ant

T That o any defanlt bemade i the paymint o e P ot
ioterest of the indebtednos hereby seeured o in the pertonnance of s
of the conenants or agrecients ob this mortgage, the Muortdagee s at
it option, without notice, declare the entire s secared byt ot
gaye due and pavable and foreclose this morteuge,

5. That, in the event of the justitution of any st m\;:(-lmn to fae
close this mortganze. the Mortgagor will pay such sumas the tial court
and any appellate conrt may adjudye reasonable s attoreey’s feesin
conneetion therewith and such further sanes as the Mortuagee shall have
paid or inenered for extensions ol absracts or tide searches ar esining
tion lees in connection therewith, whether or not tinal jndioent o e
cree therein be entered and all such sms e seained hereby s that
ann sach snit, the contt nay . upen application of the plaintift and with
it regand 1o the condition of the properts o the adeguacs b the
carity for this indebtednes hercbn seented and without netice tethe
AMoteiaror of iy ne el appoint aecenen to ke peosearsion ad cane
of ] mortiaged properts ad collecr wnd recenae any o b af e
fente, sencs and prohits swhuel had rhererodere e or acornend
which neey e ar wecrme dunie the peadencsof Lowait s that o
roonnt s geceived strall e sppteeb e e e nt of the debt o
cired hereby . altes bt pascme thon fres the charees and evpense o
anch recenenhip. but untd abreach ok tanlt by the Mortienog oo
o e of Trin e enanteoor aerer e ot bherom cedanied b tetiant
By posession ol the mergeed proporte e ot et tadl pan!
o and received by b poor to b detande
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IN WITNESS WHEREOEF aid Mortueger hes evected tuyindentun the dan and wear first abore wtoon

/[5;"17; s gj/U(.v

Rdymond E. Dillon -

STATE OF OREGON
County of Klamath ‘
April 19, 16

Personally appaared the abote named Raymond E. Dillon
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Barbara J. Dillon
CORPORNTE ACKNOWLEDGEMENT
STATE OF ORECGON, Conntr of
",

Personally appeared

and

who being duly seeorn, did «au that he.

Cis the

and e

and Barbara J. Dillen, Husband and Wifek#*#%*

and acknowledged e fore o imstrenent o b
their
—
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First National Bank of Oregon South Sixth.}
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Raymond E. Dillon
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