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THIS CONTRACT, Made this .. .. 22ndday of . .., 1976, between
GERALG:..J " LANDAUER..and .DONNA..J..LANDAUER, husband. and wife, .

, hereinafter called the seller,

.DAVID..E..,.JOHNSTQNE...and..JéAm..AJOHNSTQNE.,‘..husb.a.nd..and,..wif.e .

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in _Klamath

County, State of . Qxegon . .. . ., to-wit:

Lot 7, Block 20 of THIRD ADDITION TO RIVER PINE ESTATES, Klamath

County, Oregon.

for the sum of ... SEVEN.. THOUSAND.,.and..no/,lOO-u-‘-—-———--er-—-err—.--Dollars ($37,000.00

(hereinafter called the purchase price), on account of which TWO.. THOUSAND ..EI,VE..,HUNDRED..;and..no/lOO--

Dollars (3..2.,500,.00_) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 4,500.00 ) to the order

of the seller in monthly payments of not less than..

FIFTYanan/lOO- - o 8

payable on the 1st . . day of each month hereafter beginning with the month of

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of .9 per cent per annum from

125:1976unm peid, interest to be paid ... and * 75
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cing included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is N
s(A) primarily for buyer's personal, tamily. _household or afgricultural purposes,

MIHNNK

The buyer shall be entitled to possession of said landson ... .. . hp
ees t

he is not in deifault under the terms ol this contract. The buyer agr

erected, in good condition and repair and will not sufier or permit any was
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:

. 5. ., 19 . and may retain such possession so long as
In‘}'% ti%é he will keep 6 i

te or strip thereof; that he will keep sai

] he buildings on said premises, now or herealter

and all other liens and save the seller harmless therefrom and reimburse seller lor all costs and attorney’s lees incurred by him in delending against any

such liens: that he will pay all taxes hereafter levied against said property,
alter lawfully may be imposed upon said premises, all promptly belore the s

as well as all water rents, public charges and municipal liens which here-
ame or any part thereol become past due; that at buyer's expense, he will

insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less thexeasonab le

their respective interests may appe

value
v

;5 a company or companies satis.
and all policies ol insurance to be

tactory to the seller, with Joss payable first_to the acller and then to the buyer as
delivered to the seller as soon as insured. Now if the buyer shall lail to pay any

such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the selfer may do so and any payment 30 made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arisind to

the seller for buyer's Bbreach of contract.

... days lrom the date hereol, he will turnish unto buyer & title insurance policy in-
suring (in & 1 and to said premises in thé seller on or subsequent to_the date of this agreement,
save and excepl i ther restrictions and easements now of record, il any. Seller also agrees that when

ice i i n request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
his heirs and essigns, Iren and clear of encumbrances as of the date hereof and free and clear of all encumbrances

itted or arising by, through or under seller,

exceptind. however, the ai

d easements and restrictions and the taxes, municipal

harges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Contiaued on reverse)}

—_——

*IMPORTANT NOTICE: Delote, by lining out, whichever phrate ond whichever warronty (A} or (B} is not applicable. 1 worranty (A} is epplicoble ond if the seller it
a creditor, as such word iv defined in the Truth-in-Lending Act ond Regulation Z, the telier MUST comply with the Act and Regulstion by making required disclosurey;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finonce the purchose of o dwelling in which event use

$tovens-Ness Form No. 1307 or simitor.

__Gerald J. & Donna J. Landauer

355

Lebanon, OR.... G755 o

BUYER'S NAME AND ADDRESS

e panenmerica Title Ins. Co.
iP..0. Box.343

91355

NAME, ADDRESS, ZIP

Untit o wi@vgnj GUUHMMM sent to the following oddress.

..... Route..2, . Box 25K

Lebanon,. 0regon....27355

DRESS, ZIP

STMATE OF OREGON,

SPACE RESERVED
FOR
RECORDER'S USE

and and seal of

b
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And it is undcrstood and agreed hetween said parties that time is of the essence of this contract, and in case the buyer shali lail to make the
payments above required, or any ol them, punctually within ten days ol the time limited therelur, or fail to heep any agreement herein contained, then
the selier at his option shall have the following rights: (1) to declare this cantract null and void, (2) to declate the whole unpard ptincipal balance of
said purchase price with the interest therron at once due and payable and for (3) to loreclose this contract by suit in equity, and in any of such canes,
all rights and interest prnlrd or then existing in favor of the buyer as against the seller hereunder shall utierly cease and deternune and the right to the
possess ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said selier without any act
of re-entry, or any other act ol said seller to be perlormed and without any right of the buyer of return, recl ot I t tor ys paid
on account of the purchase of said property as absolutely, lully and periectly as il this contract and such payments had never been made; and in case
of such delault all payments theretofore made on thiv contract are to be retained by and belong to waid sellcr as the agreed and reasonable rent ol said
premises up to the time ol such delault. And the said seller, in case ol such defauit, shall have the right immediately, or at any time therealter, to
‘enter upon the land aloresaid, without eny process of Jaw, and take inunediate powsession thercol, together with all the improvements and appuitenances
thereon or thereto belonging.

The buyer lurther agrees that failure by the seller at any time to require petlormance by the buyer of any provition hereol ehall in no way afiect
his right hereunder to enlorce the same, nor shall any waiver Ly said aeller of any breach of any provision hereol be heid fo be a waiver ol any suc-
ceeding breach of any such provision, or as & waiver of the provision itsell.
The following personal property is also included as a part of the property
purchased for said purchase price: Seven interior doors, moulding.

This cont{:act has been prepared by Glen D. Baisinger, attorney for the
purchaser herein, Seller is advised to seek independent counsel concerning

thiz transaction.
The true and actual consideration paid for this transler, stated in terms ol dollars. is 8 7. ODO. 00 .
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In case suit or action is insti d to f I this ract or to enlorce any ol the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney's lees to be allowed plaintitt in said auit or action and if an appeal is taken trom any judgment or decree
of the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintitt's attorney's leca on such
appeal.
op In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context s requires, the singu- . " |
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neufer, and that generally all grammatical changes shall b

be made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals. ' . i

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un- ! : , !6 ) 'n'_ k
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto R R

NOTE-—Ths the bols @, if nol icable, thould be deleted. Ses ORS

TATE OF OREGON, ) STATE OF OREGON, County of
;"' 19.

of Linn
April 22 1976 Porsonally BpPeared ...............ovewimeersssesrsvimumssisessessnsssesenecoen. A
’ who, besing duly sworn,

County

each for himselt and not one for the other, did say that the lormer is the
..... president and that the latter is the
... secretary of ...

Personally appeared the above named.....Gerald J.
...Landaver,..Donna..J...Landauer,
....David, B...Johnstone..and.-JoAnn .

, a corporation,

JQh.nS.i:.\‘Q}le_.ﬂnd “{‘kadged the foregoing instru- and that the seal atfixed to the loregoing instrument is the corporate seal
ment (3 b8 1. X0 ...voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
N o g half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Sty Belfore me:
(OFFICYAL” [ 4 /7 4L 4 . (OFFICIAL
SEAL) " ’ SEAL)

/; ;;;.[}'otary,.l‘uwaor Oregon 3/1/78 Notary Public for Oregon
o MY ision expires :

My conunission expires:

Seetion 4 of Chapter 618, Oregon Laws 1875, provides:

“(1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument ir exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such instruments, or a memorandum thereof, shal! be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are
bound thereby.

«(2) Violation of subsection (1) of this section is a Class B misdemeanor.”

(DESCRIPTION CONTINUED)

3.

TRANSAMERICA TITLE INS. CO

STATE OF OREGON; COUNTY OF KLAMATH: &

Fited for record at request of

33k
this ...23_ day of April A. D. 197_{3_./07’_ o'clack P M ard

duly recorded in Vol _M 76 _ f DEEDS on Prpe 6001
Wm D, MILNE, County Clerk

FEE $ 6,00 .




