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THIS TRUST DEED, mace this 23rdby of April

under the laws of the United States, as beneficiary;

in Klamath County, Oregon, described as:

Lot 1 in Block 24, Tract No. 1005,
ACRES, Klamath County, Oregon.
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19...76.

~May...25.

“This trust deed shall further secure the payment of such additional money,
if any, a3 may be loaned hereafter by the beneficlary to the grantor or others
baving an interest In the above described Jnropert. , 88 may he evidenced by a
note or notes. If the indebtedness secured by this trust deed Is evidenced by
more than one nole, the benetlclary may credit payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hersby covenants to and with the trustee and the beneflclary
herein that the eaid premises and property conveyed Ly this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thersto
sgainst the clalme of all persons whomsocver.

The grantor covenants and agtees to pay sald note according to the terms
thereot and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep sald property frce from all encumbrances having pre-
cedence over this trust deed; to complete all bufldings in course of construction
or hereafter constructed on said premises within six months from the date
hereol or the dete construction fs hereafter commenced: to repair and restore
promptly and in good workmanllke manner any bullding or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs tncurred therefor; to allow heneficlary to iInspect sald property =at all
timen during coustruction; to replace nnf' work or materisls unsatisfactory to
beneficiary within fifteen days after written notice from bencliclary of such
fact; not to remove or destroy MK bulldln% or improvements now or hereafter
constructed on said premises; to keep ali buildings and improvements now or
hercafter erected upon sald property In good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, properc{ and improvements
now or hereafter erected on sald p.emlizes continuously insurcd agalnst loss
by fire or such other hazards as the beneficlary may from time to time require,
in = sum not lesa than the original prineipal sum of the note or obligation
secured by this trust deed, fn a company or companles acceptahle to the bene.
ficiary, and to dellver the original policy of insurance in correct form and with
approved loss payahle clause In favor of the beneffclary attached and with
remium pald, to the principal place of business of the beneficinry at least
flueen daya }Jﬂor to the eflective date of nn{l such policy of insurance. 10

is not dered, the b 'y roay in ita own

J......) Dollars, with interest thercon sccording to the terms of a promissory
beneficiary or order and made by the grartor, principal and interest being payable in morthly installments of $179.95 . .
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DEED

DAVID G. KORZAN, a single man

, as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property

FOURTH ADDITION TO KLAMATH RIVER

fethich said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tencments, hereditaments, ronts. issves, profits, water rights, easements or privileges now or
H@eafter bolonging to, derived from or in anywise appertaining to the above described premisos, and all plumbing, lighting. heating. venti-
‘la}ing, sir-conditioning, refrigerating, watoring and irrigation apparatus, equipmont and fixiures, togethor with all awnings. vonetian blinds, floor
£&oring in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in ar used in-connection

&ith the above described premises, including all interest thersin which the grantor hes or may bf‘% acquire, for the purpose mﬁurf‘b
performance of each agreement of the grantor herein contained and the payment of the sum of ND D%EN é%ﬁ______gg
0.00 E}g ot even date

crewith, payable to the
. commencing

nequisition of the property by the beneficlary nfter defzult, any balance remuining in the
reserve account shall be credited to the Indebtedness. If any nuthorized reserve account
for taxed, assessments, Insurancé premiume and other charges is not sufficient at any
time for the payment of such charges us they hecome due, the grantor shall pay the
deficit to the beneffelary upon demand, und If not pald within ten days after such demand,
the beneficlars may at its option add the amount of such deflcit tn the prineipal of the
obligation secured herehg.

Should the grantor fail to heep nni‘ ol the foregolug covcnants, then the
heneficiary may at its option carry out the same, and ail {ta expenditures there.
for shall draw’ interest at the rate specltied In the note, shall be repayable by
the grantor on demand and shall be secured hy the lien of this trust deed.
this connectlon, the beneficlury shall have the right In its discretion to complete
any fmprovements made on waid premises and also to make such repalrs to sald
property as in its sole discretion [t may deem npecessary or advisabie.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fres and expenses of this trust, Including the cust of title scarch, as well as
the other costs and expenses of the. trustee incurred fn connection with or
in eunforeing this obligation, and trustee’s and attorney’s fees actually [ncurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereof or the righta or powsrs of the hennflulnr|y or trustee; and to pay all
costs and cxpepses, including cost of evldence of title and attorney’s fcea o a
reasonable rum to he fixed by the court, [n any such actlon or proceeding in
which the beneficinry or trustee may appear and In any suit brought by bene-
ficiary to foreclose this deed, and all snid sums shall he secured by this trust

end,

The hencticlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t Is mutunlly agreed that:

1. In the event that any portion or all of sald property shall be taken
under the rlght of 1 domain or nd; ton, the bencficlary shall have
the right to eommence, prosecute in its own name, uppear in or defend any ac-
tlon or dl or to meke any with

sl ot 80

dlucre't'amcyobuln insurance for the benefit of the beneflciary, which

ﬂt;a"l h% non-cancellable by the grantor during the full terin of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of ali taxes,
assessments, and governmental charges levled or assessed against the ahove deseribed pro-
perty and insurance premium while the éxdebtedness recured hereby s In excess of 8065
of the lesser of the original purchase price pald by the grantor st the time the loan was
made or the beneficlary’s ociginal appralisal value of the property at the time the loan
wag made, grantor will puy to the beneficlary in addition to the monthly payments of
prineipul and interest payable under the terms of the note or obligation secured herchy
on the date installments on principal and tnterest are puyable an amount equal to 1 /12
of the taxes, Assessments, and other charges due ami payable with respeet to sald property
within ench succeeding 12 months and also 1 /36 of the Insurance premlum payable with
respect to eald property within each succeeding three yews while this Trust Deed is in
effect as estimated and directed Ly th~ beneficiary. Bencllclary shall pay to the grantor
nterest on sufd amounts at a rate not less than the highest rate authorized to be pald
by banks on thelr open passbook sccounts minus 3 /4 of 1. If such rate is less than
407, the rate of Interest pald shall be 4. Interest shall be computed on the average
monthly bzlance In fhe account and shall be pald quarterly to the grantor by crediiing
to the escrow account tho amount of the Inferest due.

While the grantor is to pay any and all taxes, assessments und other chiarges levied
or assessed agalnst satd property, or any Dart therecf, before the same bregln tu bear
interest and alsn to pay preminms on all insurance polictes upon sald property, such pay-
ments are to be made through the venefielary, as aforesaid. The grantor hereby authorizes
the benefielsry to pey any and all taxes, essessments and other charges levied or imposed
against said property in the amounts as shown Ly the statements thereof furnished by the
collector of such taxes, assessments or other charges, and to pay the jnsusance premiums
in the amounts shown on the statements suhmitted by the insurance carrfers or thelr rep-
vesentatives and to withdraw the sums which may be required from the resewve account,
it any, established for that purpose. The grantor agrees in nu event to hold the beneficlsry
responstible for fallure to hase any Insurance written or for any loss or damuge growing
out of a defect in sny Insurance polley, and the beneflelacy hereby {3 authorized, In the
event of any loss, to compromire and settle with any Insurance company and to apply any
such tnsurance receipts apon the ohligations s.2vred by this trust deed. In eomputing the
amount of the Indebtedness for payment. and satisfacifon in full or upon sale or other

P
such taking and, If it so elects, to require that all or any portion of the money's
payahle ns cumpensation for such taking, which are in exccss of the amount re.
quired t,oﬂs;ny 1] rearonable costs, expcnses and attorney's fees necessarily pald
or Incurred hy the 7ranmr In such proceedings, shall be pald to the beneflclary
and applied by it first upon sny reasonable costs and expenoes and attorney's
fees necessarily pald or incurred hy the beneficiary in such proceedings, and the
belance applied upon the Indehtedness aecured herehy; and the grantor agrees,
at its own expense, to take such actiona and execute such instruments as shall

y In obtaining sucl ptly upon the benefliciary’s

P P

€
request.

2. At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and presentation of this deed end the note for ep.
dorsement (In case of full reconvey , for 1lation), without atfecting ths
tlability of any person for the payment of the Indebtedneas, the trustee may (a)
consent to the making of any map or plat of sald property; (b) join in granting
any eusement or creating and restrictlon thereon, (c) join in sny subordinstion
or olher agrecment affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey.
ance may be described as the “person or persons Iegnlly entitled thereto” snd
the recitals thercin of any matters or facts shall be conclusive proof of the
!;uﬁ:!l\;ln;gswthcrwr. Trustec's fees for any of the services In thfl paragraph
sha e

8. As additlonal security, grantor hereby assigns to beneflclary during the
cantinuance of these trusts all rents, jssues, royalties mnd profits of the pro-
perty affected by this deed and of any personai property located thereon., Until
grantor shall delault In the pay of any fndehted sscured hereby or in
the performance of any agreement hereunder, grantor shall have the right to ool.
lect all such rents, [ssues, royaities and profits earned prior to default as they
become due and payable. Upon any defau!lt by the grantor hereunder, the beme-
ficlary may at any time without notice, either In person, by sgent or by a re-
celver to be appointed by & court, and without regard to {hc adequacy of any
security for the tndehtedness hereby secured, enter upon and take possession of
sald property, or any port thereof, In [ts own name sue for or otherwise oollect
the rents, issues and profits, including those past due and unpaid, and apply
the same, less coste and expenses of operation end collection, including reason.
able attorney’s fees, upon any indebtedness secured hereby, and In such order
as the benefictary may determine.
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6. The entering upon and taking possession of sald property, the collection souncement at the time "“dos the preceding postpouement. The trustes shall
of such rents, issues and profits or the prooceds of fire and othor Insurance pol- deliver to the purchaser his d in form as requi by law, conveying the g}:—
icles or componsation or awardy for apy taking or damage of the property, and y so sold, but without soy covenant or warrsaty, ozprwsa or implied. The
the application or release thereof, as aloresald, shail not cure or waive any de- 1a fn the deed of any matters or facts shall bo ooscluaive pi of the
fault or notice of defsult hereunder or invalidate auy act doze pursuaat to truthfulneas theroof. Any person, exciuding the trustee but fncluding the grastor
cuch notlee. and the beneficiary, may purchase at the ssle,

5. The grantor shall notify beneficlary in writlog of any sale or oon- 9. When the Trustee selis pursuact to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on a trustee shall l’)pl the proceods of the trustee's sale as follows: (1} Tao
torm lup‘m:ed it witr such personal e p [ the expenses of the sale inciuding the compensation of the trustee, and
would ordinarlly be reqaired of a pew loan applicant and shall pay beneflclary reasonable charge by the attorney. (2) To the obligation sccured by the
a service charge. trust deed. (8) To all persons having recorded illens subrequent to the

juterests of the Lrustee In the trust deed as thelr jntercsts appear in the

6. Time I8 of the esacnce of thls Instrument and upon defsult by the order of their prority. (4) The surplus, if m{i’ to the grantor ol the trust
grantor in payment of any indebtedness secured hereh{ or In performsnce of any deed or to his successor {n Intereet entitled such surplus.
agreement hercunder, the benefictary raay deciare all sums secured hereby fm-
mediately due and payable by delivery to the trusize of written notice of default 10. For any reason permitted by law, the beneliclary may from time to
and eclection to sell the trust property, which notice trustes shall cause to be  time zppoint & successor or successors 10 oy trustee named Lerein, or to any
duly filed for record. Upon delivery of sald notlce of default and election to seil, successor trustve appointed herounder. Upon such appolotment aud without con-
the beneficiary shall deposit with the trusice this trust deed and all promissory veyance to the successor trustee, the latter shall he veated with all title, powers
notes and ducuments evidercing expenditures securcd Lereby, whereupon the and dutics conferred upcs any trustes herein named or appoloted hereunder.
trustees shall fix the time and place of sale and give notice thereo! as then such appointment and substi{ution shall be made by written instrument executed
required by law. by the beneficiary, containlng reference {0 this trust deed and ite place of

record, which, when recorded in the office of the county cletk or recorder of the

7. After default and any time prior to five days before the date set county or counties in which the property in sltuated, shali be conclusive proof of
by the Trustee for the Trustec's sale, the grantor or other person 80 proper appointment of the successor trustee.
pﬂvllt'%('d may pay the entire amount then due under this trust deed and
the obligations secured Lherehg including costs and =otually Incurred 11. Trustee mccepts this trust when this deed, duly executed and acknow-
fn enforcing the terms of the obligation and trustee’s and attorney's fees ledged s made a public record, as provided by law. The trustee it not obilgated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby care the default. any action or proceeding in which the grantor, beneficiary or trustee shall be &

puity unless such action or proceeding s brought by ihe trustec.

8. After the lapse cf such time as may then be required by law following

the recordation of said notice of default and giving of sald notice of sale, the 12. This deed epplits to, fnures to the benefit of, aad binds all parties
trustee shall sell said property at the time and place fixed by him iz said notice hereto, their heirs, legatees devisees, S, tars, s and
of sale, either as a whole or in separate parcels, and {n such order as he may de. assigns, The term “beneficlary’ shall mean the holder and cwner, including
terminé, at public auction to the highest bidder for cash, in lawful money of the iledgee, of the note secured herghy, whether or not named as a beneficinry
United States, payable at the time of. sale. Trustee mngr postpons sale of all or erein. In construing this deed and whenever the context so requires, the man.
any portion of sald property by public announcement af such time and place of culine gender includes the feminine and/or neuter, and the aingular number in.
saie and from time to time thereafter may postpone the sale by pubdlic an. clutea the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day angd; year Hrst above written.

~....(SEAL)

(SEAL)

STATE OF OREGON
County of Klamath ss. Y3 .
THIS 1S TO CERTIFY that on this = day of Aprll 19 76 before me, the undersigned, a
Notary Public in and for said ocounty and state, personally appeared the within e
.DAVID ‘G, KORZAN, a single man

n FAR

-

W ; ,’l,
to n;e"po wﬁglly.knpyg')o’be the identical individual... named in and who executed the foregoing instrument and acknowledged to me that

\':.3.‘executed t}ié',séﬁ;"heely and voluniarily for the uses and purposes therein expressed.

affixed my yotarial seal the doy and year last above written.
! \._.‘_v .
~—\ LKA LR
Notary Public for Oregon .
My commission expires: ¢ €7 7 f 3-78

STATE OF OREGON }
County of Klamath S8

TRUST DEED

I certify that the within instrument

was received for record on the 23
day of . APRIL , 1976

(ponT Jox T at 3340 oclock - M., and recordea
FOR ;:eouoma in book M 76 .. ...On page 600

Grantor LADEL IN COUN. Record of Mortgages of said County.,
TO TIES WHERE

FIRST FEDERAL SAVINGS & vere Witness my hand and seal of County

LOAN ASSOCIATION aftixed.
Beneficiary

Lier Recording Return To: . WM!..P.! MII‘.'NE, e

FIRST FEDERAL SAVINGS : County Clerk
540 Main St - / /
Klamath Falls, Oregon FEE $§ 6.00 y { b ,

C)} Deputy

REQUEST FOR FULL RECONVEYANCE
¥o be used only when obligations have been paid.

TO: William Ganong.

The undersigned is the legal owner and holder of all indebtedness securad by the foregoing trust deed. All sums secured by said trust dead
have been fully paid and satisfied.  You hereby are direcied, on payment to you of any sums owing fo you undsr the terms of said trust deed or
pursuant 1o statuto, to cancel all evid of indebted gecured by said frust desd (which cre delivered to you herswith together with said
@ust deed) and {o reconvey, without wazranty, to the porties designated by the terms of said trust deed the esiate now held by you under the

<
GO

First Federal] Savings and Loan Association, Beneficiary

by.




