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THIS TRUST DEED, made this 21 gt dayof  April 19 .76
L. E. LAWSON and LANA A, LAWSON, husband and wife

. o . . , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee,
in Klamath County, Oregon, described as:

between

in trust, with power of sale, the property

SEE ATTACHED DESCRIPTION

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances. tenemonts, hereditamants, rents, issues, profits, water rights, easements or privileges now or

hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-

lating, sir-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with sll awnings, venetian blinds. floor

covering in place such as wall-to-wall carpeting and finoleum, shades and built-in appliances now or hereafter installed in or used in connection ;
with the above described premises, including all interest therein which the grantor has or may ho SCURTT o
performance of each agrooment of the grantor herein cantained and the payment of tho sum of . ﬁﬁm NO/lO. ‘(:
($36,000.00) Dollars, with interest thereon according to the terms of a promissory note of even datg herewith payable to the y
"beneficiary or order and made by the granior, princi al and interest being poysble in monthly instaliments of $.. 276084

May..25 e 19 76...

T B

"
\\

B I

!
" 1 B
e e ’ S
RRIPURBH RN T, VT D-S SCOR NS 1.1

commencing

This grust deed shall further securs the payment of such additional money,
If any, 2s'may be loaned hereafter by the beneficlary to tlie grantor or others
baving an iaterest n the above described dpropart¥. as mng be evidenced by a
note or notes. I1f the indebtedness secure: bg this trust deed s evidenced by
more than one note, the beneficlary may credit payments recelved by It upon
any of sald notes or part of any payment on one note and part on another,

acquisition of the property by the beneficlary after defsult, any balance remaining in the
reserve account shall be credited to the indebtedness. If any authorized reserve account
for taxcs, assessments, insurance premiums and other charges is not sufficlent at any
time for the payment of such clharges as they pecome due, the grantor shall pay the
deficlt to the beneticlary upon demand, and if not pald within ten days after such demand,
the heneficiary may at its option add the smount of wuch deflelt to the princlpal of the

ae the beneflciary may elect.

The grantor hereby covenants to and with the trustes and the beneficlary
herein that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances Aan that the grantor will and his helrs,
executors snd administrators shall warrant and defend his safd title thereto
agalnst the claims of all persons whomaocver,

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, ali taxes, assessments and other charges levied against
sald property; to keep gaid property trce from sall encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on said premises within six months from the date
hercof or the date construction s hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding or improvement on
sald property which may be damsged or destroyed and pay, when due, all
ocosts incurred therefor; to saliow beneficiary to inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficlary within fifteen days after written notice from beneflciary of such
fact: not to remove or destroy ani building or lmprovements now or hereafter
constructed on saild premises; to keep all utidings and improvements now or
hereafter erected upon said property In good repair and to commit or suffer
no waste of sald premises; to keep all buildings, propert{ and improvements
now or hereafter erected on sald premises continuously nsured against loas
by firc or such other hazards as the beneficiary may from time to time require,
in & sum not icss than the original principal sum of the note or obligation
secured by this trust deed, in a compeny or compantes acceptable to the bene.
ficlary, and to deliver the original pollcy of Insurance in correct form and with
approved loss payable cizuse in favor of the beneflclary attached and with
fremlum paid, to the principal place of business of the heneficinry at least
fteen anys prior to the effective date of any such policy of insurance. It
sald policy of Insurance s not so tendered, the beneficiary may in own
discretion obtaln insurance for the benefit of the beneficiary, which (nsurance
shnll| he non-cancelisble wy the grantor during the full term of the policy thus
obtajneu,

Tiat for the nurpose of providing regularly for the prompt payment of all taxes,
assessments, and govermmental charges levled or nssessed npatnst the above deseribed pro-
perty and Insurance premium while the indebtedness secured hereby 15 In excess of 8065
of the lescer of the origina) purchase price pald by the grantor at the time the loan was
made or the beneficiary's original appraisul value of the property at the time the loan
wag mede, grantor will puy in the henefilary in sddition to the monthly payments of
principsl and interest payuble under the terms of the note or cbligation secured herehy
on the date installments >n piincipal and interest xre payable an pmount equal to i /12
of the tnxes, ossessments, and other charges due and payable with respect to said properly
within each succeeding 12 months and ziso 1 /30 of the insurance premium payatle with
respect to seid properly within each succeeding three yeuts while this Trust Deed is in
elfect as estimated and directed by the beneflclmry, Beneftclary shall pay to the grantor
{nterest on suld amounts at a ratc not less than the highest rate suthurized to be pald
by banks op thelr open passbook accounts minus 3 /4 of 19%. Kf such rate ia less than
407, the rate of interest puid shall be 4¢. Interest shall be computed on the aserayze
monthly balance in the account and shall be pald quarterly to the grantor by crediting
ta the escrow nccount the amount of the tnterest due.

Whils the grantor Is to puy any and all tases, assessments snd other charges leved
or ussessed sgadnst snid property, or any purt thercof, before the same begin to bear
interest and also to pay premlums on all insurance policles upon sald property, euch pay-
ments we 1o be made through the beneftclary, as aforesaid, The grantor hercby authborizes
the beneficiury to puy any and all taxes, assesments and other charges levted or imposed
aguinat sadd properts in the amounts as ‘shown by the statements thereof furnished by the
entlector of such tnxes, assexsments of other churges, and 1o pay the insurance premlums
In the smounts shown on the statements sulmitied by the insurance carriers or thelr rep.
roseniattves and 1o withdraw the sums which may be required from the reserve account,
it any, established for that purpose. The granter agrees in po event to hold the beneficiary
responsiible for failure (o hase any insurance weitten or for any loss or damage growing
out of & defect In any Insurance policy, and the beneficlary hereby 18 authorized, in the
went of any loss, to compromise and setile with nny insurance company and to spply any
sucnt Insuratice receipts upon the oblfgutlony secitred by this trust deed. In computing the
amount of the indeb’ dness for puyment and satlsfaction in full or upon male or other

obligation secured herehy.

Should the grantor fali to keep mny of the toregoing covenants, then the
heneticiary may at its option carry out the same, and all jts expenditures there.
for shall draw interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any lmprovements mede on said premises and also to make such repairs to said
property as in its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions atfecting said property; to pay all costs,
fees and cxpenses of this trust, including the cost of title scarch, as well a3
the other costs and cxpenses of the f{rustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to appear in and defend any actlon or procecding purporting to affect the secur.
jty hercof or the rights or ‘powera of the beneficiary or trustee; and to pay all
costs nnd expensen, including cost of evidence of title and nttorney's fees in a
rensonable sum to he fixed by the court, in any such action or proceeding 1o
which the beneficlary or trustee may appear and in any suit brought by bene.
flclsry to forcclose this deed, and ail sald sums shall he secured by this trust

ced,

The beneficiary will furnish to the grantor on written reguest therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t is mutually agreed that:

1. In the event that any portlon or ail of said property shall be taken
under the right of eminent domain or condemnation, the bene lc!nr{ shall have
the right to commence, prosecute in its own name, uppear in or defend any ac-
tion or procecdings, of to make any compromise or settlement in connection with
guch tnking and, if it so elects, to require that all or any portion of the money’s
payeble as compensatfon for such taking, which are {n excess of the amount re.
quired ch‘y all reasonable coste, expenstes and aitorney’s fees necessarily pafd
or incurred by the gréntor in lucfm proceedings, shall be paid to the beneficiary
and applled. by It first upon eny reasonable costs and expenses and aitorney’s
fecs necessarily puld or Incurred t? the ficiary in such pr d and the
balance applied upon the indebtedness secured herehy; and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
he y in obtainl such fon, promptly upon the beneficlary's

request.

2, At sny time and from time to time upon written request of the bene-
flclary, payment of Its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for canceilation), without affecting the
iiability of any person for the payment of the Indebtedness, the trustee may (m)
consent to the making of any map or plat of sald property; (b) joln In granting
any easement or creating and restriction thereon, (c) join in an luborﬁnnlon
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the *‘person or persons fegally entitled thereto” snd
the Tecitals thereln of nny matters or facts shall be conclusive roof of the
t;\u!ﬁﬂglm‘-;lmthcrcnr. Trustee's fees for any of the services in this paragraph
shall be $5.

3. As additiona! security, grantor hereby assigns to beneficlsry during the
continuance of these trusta rll rents, fssues, royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon. Until
frlnmr shall default In the payment of sny Indcbtedness secured hereby or in
he performance of any-agreement hereunder, {rlntm shall have the right to col-
lect all such rents, {ssues, royalties snd profits earned prior to dehuft as _they
become due and payabie. Upon any default by ths grantor hereunder, the bene-
ficiary may &t any time without notice, either in person, by agent or b & re.
celver to he appointed by & court, and without regard to the adequacy of any
security for the Indebtedness hereby mecured, enter upon and take pomssession of
sald property, or any part thereof, In ita own ame sue for or otherwise oollect
the rents, issues and profits, (ncluding those past due and uapaid, and apply
the same, less costy and expenscs of operation and coilection, facluding resson.
able attorney's fees, upon any Indebtedness secured hereby, and In such order
as the benellciary tay determine.




. The entering upon and taking posseasion of ssid property, the oollection
of such reats, lssucs aud profits or the procesds of fire eund other {nsurance pol-
ieles or compensation or awerds for any taking or damsge of the propesty, and
the application or relesso thereof, as aloresald, shall nol cure or walve any de-
ln\g:. orunouce of default horeunder or luvalldate any sot dome pursusat to
U notlee.

5, The grantor shall not!fy beneficlary lo writlog of any sale or oon-
tract for ssle of the above. described property and furnlsh beaeficlary on »
rorm supplied it with such p 1 lon L the purchaser as
would ordinarily be required of & new loan applicant and shall pay beneficlary
a servics charge.

8. Thme Is of the essence of this instrument
grantor in %uymcnl. of any indebtedness secured hereby or in performance of any
agrecement her~under, the beneficlary may declara all sums secured hereby Im-
medlately due and Fnynble by delivery to the trustee of written notice of default
and electlon to -sell the trust property, which notice trustee shall cause to be
duly tiled for record. Upon delivery of sald notice of default and election to sell,
the beneficlary shall deposlt with the trustee this trust deed and all promissory
notes snd docurents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and glve notlce thereof es then
required by law,

and upon default by the

tive days before the date set

7. After default and any time prior to
grantor or other person 8o

by the Trustee for the Trustee's sale. the
privileged may pay the entire amount then due under this trust deed and
the ohiigations secured therebz (Including coate and expenses actually Incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. Aftcr the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him o said notice
of sale, elther as & whole or In separate parcels, and fu such order a8 he may de-
termine, at public auctlon to the highest bidder for cash, in lawful rooney o!
United wiates, payable at the time of. sale, Trustee ma postpone sale of all or
any portion of sald property by public announcement at such time and place of
u?e and from time to time thereafter may postpone the sale by pul ilc an.

nouncement at the tlme fixed !3 the precedlng p:?onmcnt. The trustes shall
dellver to the purchaser bis deed In form o8 regul by law, coaveylng the g_ro-
porty sc sold, but without any covensnt or warranty, oxpress or impiled. The
recltals in the decd of any matters or facts shall be conclusive proof of the
truthfulness thereof, Any person, excluding the trustee but {ncluding the grantor
and the beneficiary, may purchuge at the sale,

9. When the Trustee sclls pursuant to the powers provided hereln, the
trustee shall urpl the prooceeds of the trustes's sale as follows: (1) To
the expenses of the sale Including the compensstion of the trustes, sud
reasonable charge by the attorney, (2) To the obligstion secured by the
trust deed. (Sg To all persons having recorded liens subsequent to the
(nterests of the trustee in the trust deed aw thelr interests appear io the
order of thelr priority. (4) The surplus, if I.Il{‘.) to the grantor of the trust
deed or to his succéssor {n interest eantitled such asurplus.

10, For any reason permitted by law, the beneficlary may from time Lo
thne appoint & successur or successors to mny trustee named hereln, or to an,
successor trustee appolnted hereunder, Upon such appolntment and without con-
veyance to the succeasor trustee, the latter shail be vested with all title, powers
and duties conferred upon any trustee herein named or sppointed hereunder. Bach
_such appointment and substitution shall be made by written instrument executed
by the beneficiary, contalnlng reference to this trust deed and Its place of
record, which, when recorded [n the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee,

11, Trustee accepts thia trust when this deed, duly executed and acknow-
ledged 15 made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pendlng eale under any other deed of trust or of
any nactfon or proceeding fn which the grantor, beneficiary or trustee shall he &
puity unless sueh nction or proceeding In brought by the trustee.

12. This deed applles to, inures to the benefit of, and binds all partien
hereto, their heirs, legatees devisces, rators, 8, 5 and
assigns. The term *‘beneficlary” shall mean the holder and owner, fincluding
rh-rluru. of the note secured herghy, whether or not named as a beneficiary
Lerein. In construing this deed and whenever the context so requires, the mua
culine gender fncludes the feminine and/or neuter, and the singulur number in-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

| o

THIS IS TO CERTIFY that on thls....-nlz day of.

/49!’ o

1‘57(‘ before me, the undersigned, a

Noary Publc in g 7 gL cpry, cod YRR RREEN PR AT an wa fe

to me

personally known to be the identical {ndividual _S named in and who exetuted the foregoing instrument and acknowledged to me that

....t;.h,e..Y....axecuied the same freely and voluntarily for the uses and purposes therein expressed.
e P
l_NJ?ﬁI&Q_NY )A{HEREOF, 1 have hereunto set my hand and af(ﬂxed my ncyal seal the day and year last above written.
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Nolcxry\PubHc for Oregon
My commission expires:

TRUST DEED

Grantor LABEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary
Ai.r hecording Return To:
FIRST FEDERAL SAVINGS

540 Main St
Klamath Falls, Oregon

TIES WHERE
usen.)

e

STATE OF OREGON
Cou\\ty of Klamath

I ce\l:tify that the within instrument

was received for record on the

(DON'T USE THIS
BPACE; . 3
FOR RECORDING - E

REBERVED

IN COUN-

Record of Mo\rig\aqes of gaid County.

Witness my han d seal of County

affixed. N

" County Clerk

REQUEST FOR FULIL RECONVEYANCE
To be used only when obligations have besn pald.

TC, Willem GARONG..cceemeemeeers TTUSLO0

The undersigned is the legal owner and holder of all indebtedness secured by

the foregoing trust deed. All sums secured by said trust deed

have been fully pald and satisfied. You hereby are dirocted, on payment to you of any sums owing o you under the terms of said trust deed or

pursuant fo statute,
trust deed) and to reconvey,
samé.

to cancel all evidences of indebtedness secured by said trust
without warranty, to the porties designated by the terms of sald trust deed the estate now held by you under the

deod (which are deliversd to you herewith together with said

First Federal Savings and Loan Association, Bensficlary

by.
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situate in Klamath Covnbly, 6o on

Cellowing deseribed wreal roperty

o gract of lané in the RWEMNBN of Scction 34, Township 38 Coutl,
S ., Klamath County, Oregon, more particularly described un

she iron min at the SW corner of the HELNEY of said Section
being the SE coraner of Beverly Heights Subdivision; thence
o West line of the Nikwik of said Scetion 34 and the
» iicights, a distance of 208.71 feet; thence Easterly
with line of the NHLNEL of said Scction 34 a distance
2 Southerlv parallel with the Westerly linc of the
34 a distance of 208.71 feet to the Southerly line
caid Scction 34; thence Westerly along the South line
said Scction 34 a distance of 208.71 feet to the point

=2 of land situated in the NELNEY of Section 34, Township 38 South,
5 “.W..., nore particularly described as follows:

on the South line of the NELNEY of said Section 34,
st a Gistance of 208.71 feet from the SW corner of
cction 34; thence East along the South line of the

4 a distance of 386.55 feet; thence lierth parailel
NEL of said Section 34 a distance of 208.71

h the South line of the WLWNE% of said section
thence South parallel with the West line

ce of 208.71 feet to the point

ine of the NEX
ce West parallel wit
isecznce of 386.55 feet;

Covm W e

Anem NI
PRPWLEFY pealixy

of said Section 34 a distan

STATE OF OREGON; COUNTY OF KLAMATH; ss.
23rd

ument was received and filed for record on the —— day of

N 76

i hereby certify that the within instr
M., and duly reg:orded in Vol_. 222~ ., -

Moril  ap, 1978 a3t
MORTGAGES on Page

o'clock
6035

of .
WM. D. ILNE, County Clerk

y 9.0 By @L/A,///W ~_Deputy
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