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TRUST

THI$ TRUST DEED, made this 20thday of April 1976 ., between
HELEN B, HOLLAND

. , as grantor, William Ganong. Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys +o the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

The East 5 feet of Lot 17 and the West 55 feet of Lot 18 of
DEBIRK HOMES, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights. essements or privileges now or
hereafter belonging 1o, derived from or in anywise appertaining to the above described promises. and all plumbing, lighting. heating, venti-
Iating,. ait-conditioning, refrigerating. watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, flocr
rovering in place skch as wall-to-wall carpeting and linoleum, chades and built-in appliances now or hereafter installed in or used in connection

with the obove described premises, including all interest therein which the qrantor has or may hgreafter acguire jor the purpose_of ing
periognagbe‘ eocb agreement of the grantor herein contained and the payment of the sum of éI}gT%%i\l THOUéﬁ ’ Eéi;i‘_j? .
{$. ¥ ....) Dollars, with interest thercon according to tha terms of a promissory no!e S 5van date horawith, “payable fo the
beneficiary or order and made by tho grantor, principai and interest being payable in monthly installments of §. 135.41 commencing
M L £ T

This trust decd shall further secure the payment of such additionsl monez, acquisition of the property by the beneflclary after default, any balance remaining in the
it any, as may be loaned hereafter by the beneficlary to the grantor or others  rescne account shall be credited to the indehtedness. If any aulhnrized reserve account
having an Interest in the above described dpropert , A3 may be evidenced by 8 for taxes, 1 and other charges s not sufflclent st any
note or motes. 1f the Indebtedness secure: by this trust deed Is evidenced by time for the payment of such charges as they become due, the grantor shall pay the
more than one note, the beneficlary may credit payments recelved by It upon  defleit to the heneficlary upon demand. and If not paid within ten days after such demand,
suy of said notes or part of any payment on one note and part on another,  ihe heneficlary may at its option add the amount of such defieit tn the principal of the
as the beneficlary may elect. obligation secured herehy.

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor [ail to keep nn?r of the foregoing covenants, then the
herein that the sajd premlses and property conveyed Ly this trust deed are beneficiary may at Its option carry out the same, and all its expenditures there.
free and clear of all encumbrances an that the grantor will and his helrs, for shall draw interest at the rate specificd (n the note, shall be repayable by
apd [} and ' defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the clalms of ail persons whomsoever, this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises nnd also to meke such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem npecessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied agalnst
said property; to kecp said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguiations,
cedence over this trust deed; to complete all bufldings in course of constructlon covenants, condittons and restrictions atfecting said property; to gny all costa,
or hercafter constructed on said remlses within six months from the date tees nnd expenscs of this trust, lncluding the cost of title scarch, as well as
hercof or the date construction is ereafter commenced: to repair and restorc  the other conts and expenses of the trustee incurred in connection with or
promptly and in good workmanlike manner any building or improvement on in enforcing thla obligation, and trustee’s and attorney's fces actually ipcurred;
said property which may be damaged or deatroyed an puay, when due, all  to appear in and defend any actlon or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to inspect sald property at all ity hereof or the rights or powera of the bencficlary or trustee: and ‘o pay afl
times during construction; to replace mf’ work or materials unsatisfactory to  costs and expenses, including ccat of evidence of title and attorncy's fees in &
beneficiary within fifteen days after wr tten notlce from beneflclary of such reasonable sum to be fixed by the court, in any such actlon or proceeding In
fact; not to remove or destroy nn{ building or improvements now of hereafter  which the beneficlary or trustee may appear and In any suit brought by bene-
constructed on said premises; to Keen all bulldings and improvements now or  ficiary to forcclose this deed, and all sald sums shali bhe secured by this trust
hercafter erected upon said progerty in good repalr and to commit or suffer deed, .
no waste of sald premlses; to keep all buildings, pmpeni' and _improvements
pow or hereafter erected on said premises continucusly nsured agalnst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated of required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene.
ary, and to dellver the original pollcy of insurance tn correct form and with 1t is mutually agreed that:
approved loss payable clause In favor of the beneficlary attached and with
premium paid, to the principal place of business of the bheneficiary at least 1. 1In the event that any portfon or all ot sald property shall be taken
fifteen days prior to the effective date of any such policy of jusarance. 1If under the right of eminent domain or condemnation, the beneflciary shall have
H poli o? fnsurance s not so tendered, the beneflelary may In [ta own the right to commence, prosecute in its own name, appear in or de end,nny ne-
Ascrerion obtain insurance for the benefit of the beneficiary, which insurance tion or Emcecdlnzn. or to make any comp or 8 n with
shall he non.cancellable by the grantor during the full term ‘of the pollcy thus such taking and, i It s0 elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are In excess o! the amount re.
quired to Eny all reasonable costs, expenses and attorney's fees necessarily pald
That for the purpose of providing regularly for the prompt payment of all tuxes, or Incurred by the grantor in such proceedings, shall be pald to the beneficiary
wssessments, and governtental charges lested or assessed against the shove deseribed pro- and applled by it iirst upon sny reasonable costs and expeases and attornes s
perty and insurance premium while the indebtedness sceured herehy Is in excess of 80¢,  fecs necessarily paid or incurred by the heneficlary In such oroceedings, and the
PF the losser of the original purchase price pald by the grantor at the time the Joan was  balance applied upon thekindeb?i‘e ness lecurgd hereby; and the grantor agrees,
ade or the beneflelury’s origindl appraisal salue of the property at the time the loan o s “’I"'""‘;,’“" ke hctions a0 execute ;“”h Instruments in
Was made, grantor will puy to the beneticlary in addition to the monthly payments of B¢ ““‘”“"" n obtaining such compensation, promptly upon the beneficiary’s
principal and {nterest pasuble under the terms of the nute or obligution securcd herehy ~ Teauest:
on the date Installments on principal and inierest are payable an amount equal to 1/12 2. At any time and from time to time upon written request of the bene-
of the tuxes, assessments, and other charges due and payable with respect to sald property  ficlary, payment of its fees and presentation onhlg deed and the note for en-
within each pucceeding 12 months and also 1/36 of the Insurance premjum payable with dorsement (in case of full reconveyance, for cancellation), without affecting the
respect to anld property within each succeeding three yewrs while this Trust Deed I8 in tlability of any person for the pay t of the I d the trustee may (a)
effect as estimated and dirccted hy the benefleiary. Beneficiary shall pay {0 the grantor  consent to the making of any map or piat of sald property; {b) join in granting
interest on suld amounts at & rate not lesy than the highest rate authorlzed to be pald  any easement or creating and restriction thereon, (¢) join in any subordination
by benks op thelr open passhook accounts minus 3/4 of 16, If such rate is less than ot other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
40/, the tate of interest pald shall be 4 %. Interest shall be computed on the averaze without warranty, all ot any part of the property. The rrnnue in any reconvey-
monthly balance iIn the account and shall be pad guarierly to the grantor by crediting ance may be described as the “person of percons legally entitled thereto™ and
to the escrow account the amount of the interest due. the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness theren!. Trusiec's fecs for any of the services In thls paragraph

shall be $5.00.
\While the grentor s to pay any and all tuses, arsessments andd other cliarges fesded
or nsessed against sa)d property, of any part hereef, before the same begin to bear conﬂr?ﬁnn"c: %‘;ﬂ'}::;‘:"’:ﬁig:l"z"| grr:nn't;or’nc‘::::yr;;ulgnl e beneﬂcl:ry durlug the
Interest and also to pay premiuma on ll Insurance policies upan sald property, stich pay- by this decd and af an - n"{ﬁ
ments are to be mude through the beneficlury, s aforesstd, The grantor hereby authorizes ault In the payment of any indebted o
the beneflclary to pay any and sl taxes, Bssessments and other charges levled or imposed . ¢he performance of any agreement hereunder, grantor
agninst suld property in the amounty ag ‘shown by *he Rtatements thereof furnished by the  fect ‘all such rents, lssues, royaities and pro'ﬂ s earned prior to default xe th
collertor of such taxes, assessments or other charges, und to pay the insurance premiums  pecome due and payable. 'Upon any default by the grantor bereunder, the bm“z_
nsurance enrrlers or thelr ren-  ficlary may at any time without notice, elther in person, by sgent Or by & re-
required from the reserve account.  cejver to be appointed by a court, and withaut regard to zhe adequacy of mny
. estublished for that purposc. The grantor agrees in no event to hold the benelictery securlty for the indebtedness hereby sccured, enter upon and teke possession of
respunsiible for fallure to hase any insurunce written or fer any Josk or damage growing said property, or any part thereof, in its own pame sue for or otherwise ocollect
out of a defect in nny insurance policy, and the teneficlary hereby §8 avthorizud, in the the rents, issucs and profits, including those past due and unpald, and apply
ovent, of any luss, fo compromise and seitle with uny insurance company and to apply any  the same, le sts and expenscs of operation and collection, tncluding reason.
such tsurance receipts upon the obiigations wecured by this trust deed. In computing the abie attorne fees, upon Any |.,de.,uS.,,.. secured hereby, and in such order
amount of the indebtedness for payment and satisfeetion in full or upon sale or other as the bene(lcl ry may determine.




4. The enterlog upon and taking posseasion of sald property, the coliection  nouncement at the time fized by the preceding postponement. The trustes shall
ds of fire and other insurance pol-  deliver to the purchaser his doed 1o form s required by law, couveylsg the Rr.

the

tor

of cuch ren‘s, lisues and profits or the prooeeds o

tcles or compensation or awards for w{ taking or damage of the property, and peity so sold, but without aoy covenant or warranty, expross or implied.
the application or release thereof, as o oresald, stall bot cure or walve any de.  recitals o the deed of any matters or facts shall be conclusive proot of
fault or notice of default hereunder or invalldate sny ot done pursuagt to  truthfulness thereof. Any person, excluding the trustes but including the gran
such notice. and the beneficiary, may purchase at Lhe sale,

5. The grantor shall notity benellclary lo writing of any aale or oon- 9. When the Trustee sells pursusat to the powers provided herein, the
cract for sale of the above described property snd furnish beneficlary on & trustee shall nrpl the proceods of tho trusteo's sale av foitows: (1) To
form suppiled it with such personsl information oovcerning the purchaser ss the expenses of the sale lucluding the compensation of the trusice, snd a
would ordinarlly be required of a new loan applicant and shall pay beneflclary reasonable charge by tho attorney, (2) To the obligstion secured by the
s service charge, trust deed, (:3 Po all persons having recorded liens subsequent to the
interesta of the trustee In the trust doed as their interests appear in the
8. Time Is of the essence of this Instrument and upon defsult by the  order of thelr priority. (4) The surplus, if aoy, to the grantor of the trust
grantor in Qnymvu‘v. of eny llndsk'yluldneu secured hereby or In performance of any deed or to his successor In Interest entltled such surplus.

g , the y may declare all sums secured hereby Im-

mediately due and ruyuble by delivery to the trustes of written notlce of defauit 10. For agy reason permitted by law, the beneficlary may from time to

and election to sell the trust property, which notice trustes shall cause to be  time appoint s successor or successors to any trustee pamed herein, or to any
Upon such appolutment and without con-

duly tlied for record, Upon delivery of snid notice of default and election to sell, successor trustee appolnted herounder,
the beneficlary shall deposlt with ‘the trustes this trust deed and all promlssory veyance to the successor trustee, the latter shall be veated with all title, powers
notes and d: ts P os sccured hereby, whereupon the and dutles conferred upon sny trustes herein named or appolnted hereunder. Bach
trustees shall fix the time and piace of sale ind give notice thereol as then such sppointment and substlfution shail be made by written instrument exccuted
required by law. by the beneficiary., containing reference to this trust ceed and its placs o
record, which, when recorded in the office of the county clerk or recorder of the
7. After default snd any e prior to flve days before the date set eounty or counlles in which the property s situated, shall be conclusive proof of

by the Trustee for the Trustec's sele, the grantor or other person so proper appointment of the successor trustee.

privileged may pay the entlre amount then due under this trust deed and

the obligations sccured therebr (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknuw-

in enforcing the terms of the obligation and trustee’s and attorney’s fecs ledged 1s made & public record, as provided by law. The trustee Is not obligated
any partly hereto of pending ssle under an other deed of trust or of

not exceeding $50.00 each) other thun such portion of the principal as would 1o notllr e 0 of pendn lo under e e atee anall r,of
o or proceeding In vhiich ¢ g T, bene ar

pot then be due had no default occurred and thereby cure the default. any sct
party unless such action or proceeding is brought by the trustee.
8. After the lapse of such time as may then be required b‘y law following
the recordation of eafd notice of default and giving of said notice of sale, the 12, This deed applies to, lnures to the Leoelit of, and binds all partiea
trustee shall sell said property at the time and place fixed by him Io said notlce hereto, their heirs, legatees devisees, administrators, tors, s and
hotder and owner, including

of sale, either as a whole or in lenlrnto parcels, and in_such order as he may de- axsigns. The term “beneficiary’ shall mean the
termine, at public auction to the highest bidder for cash, in lawful mobney of the {:ledx(‘c, of the note secured heryhy, whether or not named &s a beneficlary
United Statee, payablo at the time of.sale. Trustee may postpons saje of all or erein, I construing this deed and whenever the context so requires, the mas-
nn?' portion of sald property by pubilo announcement af such time and place of cnline gender includes the feminine and/or neuter, and the singulur number in.
asfe and from time to time thereafter may postpone the sale by publle an- cludes the pluraf, ,

ond #ear first above written.

¢ &t (SEAL)

IN WITNESS WHEREOF, said grantor has hereunto set his hand ¢nd seal the d

e e oo et vn e X (SEAL)
STATE OF OREGON
Couniy of Klamath 8s.
THIS IS TO CERTIFY that on this.2 day ot April 19..76_, before me, the undersigned. a

Notary Public in and for said count ond_state, personclly appeared the within named
HELEN B. HOLLAND

personally known to be the identical individual. . named in and who executed the foregoing instrument and acknowledged to me that
AN ...xedited  the same frooly and voluntarily for the uses and purpcses therein expressed.
J,‘}N‘Tﬁg'[W/'ﬁmEOF, 1 have hereunto set my hand and criﬂx'adﬂmDotarlal seal the day eand year last above written.
SR .7, ’ . -

. ¢ ‘o -2 {

ﬁ;tmy Public for Oregon ; . .
My commission expires: /& "t (-S4 =y

R el Wy

STATE OF OREGON
County of Kiamath s

l certify that the within instrument

was received for record on the 6th_
day of APRIL = 1976,
(DON'T USE THIS at 0336 c'clock AM., and recorded

BPACE; RESERVED . M 76
FOR RECORDING in book * ... ..on page..2=2:

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & umER Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

4ier Recording Return To: WM. Do MILNE & ... .
County Clerk

FIRST FEDERAL SAVINGS

/ ’ .
540 Main St. ,
By-K/e2 /JM A

Kicmath Falls, Oregon
Deputy
FEE § 6.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

T0: Williom Ganong.———e Trustes

The undersigned is the legal owmer and holder of all indebtedness secured by the foregoing trust deed. All sums secured by zaid trust deed

have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing 1o you under the terms of sald trust deed or
pursuant to statute, o cancel all evid of indsbted secured by said trust deed (which are delivered to you herswith together with said

trust deed) and to mconvey, without warranty, to the parties designated by the terms of said trust deed the esicte now held by you under the
semme.

First Federal Scvings and Loan Association, Beneficiary

by
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