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TRUST

THIS TRUST DEED, made this 2 379 day of April 19 76

, between
EDWARD E. GENTRY AND RQBERTI\ F. GENTRY, Hushand and Wife

s . , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, solls and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 14 in Block 2,
County, Oregon.

Tract No. 1063, THIRD ADDITION TO VALLEY VIEW, Klamath
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which said described real property is not currently ‘used for agricultural, timber or grazing purposes,

together with all and singuler the appurtenances, tenements, hereditaments, rents, issuos, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in enywise appertaining to the sbove described premises, and sll plumbing, lighting, heating, veuti-

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeafter installed in or used in connection

with the above described premises, including all ln.#aresf ih.erem which the grantor has or may Wﬁfﬁwumbughwo m-fclﬂ'm]-DRED
par%‘.\r ané%z{ abcg agreament of the grantor heroin contained and the payment of the sum of ?‘I .

($ ) Dcllars, with interest thereon according to the terms of a promissory note o
beneficiury gr order and made by tho grantor, pringipal and interest being payable in .monthly installmants of §..
Fune” 8.2 b

:fé(? oy e T

commencing

This trust deed shall further secure the payment of such additional money,
if any, a8 may be lozned hereafter by the beneficiary to the grantor or others
baving an interest in the above described Jaropert{, as may be evidenced by a
note or notes. 1f the indebtedness secured by this trust deed is evidenced by

acquisition of the property by the beneflelary after default, any balance rematning In the
reserve account shall bie credited to the indebtedness. If any authorized reserve account
for taxes, i and other charges 13 not sufficlent at any

more than one note, the beneficlary may credit payments recelved by It upon
any of said notes or part of any payment on one note and part on another,
as the beneficlary may elect,

The grantor hereby covenants to and with the trustee and the beneflciary
hereln that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his helrs,
executors and administrators shall warrant and defend his sald title thersto
against the claims of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, ali taxes, assessments and other charges levied againat
seid property; to Xeep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bufldings in course of construction
of hereafter constructed on sald premises within six months from the date
hereot or the date constructlon (s herenfter commnenced; to repalt and restore
promptly and In good workmanllke manner any building or impravement on
said property which may be damaged or destroyed an p?, when due, all
oosts incurred iherefor; to allow beneficlary to finspect said property at ail
times Z.ring construction; to replace nn{ wotk or materlals unsatisfactory to
beneficlary within fifteen days after written notlce from beneficlary of such
fact: not to remove or destroy lni bulldlng{ or lmprovements now or hereafter
constructed on sald premises; to keep all huildingd and improvements now or
hercafter erected upon said gogeny In good repair and to commit or suffer
no waste of sald premises; eep all bulldings, propen{ and improvements
now or hereafter erected on sald premises continuously losured against loss
by fire ur such other hazards as the beneficiary may from time to tlne require,
in a sum not less than the origlnal principal sum of the note or obligatlon
secured by this trust deed, in a ar le to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium pajd, to the grlncl al place of business of the heneficinry at least
fmeen daye Prlur to the effective dnte of any such pollcy of {nsurance. I¢
sald policy of fnsurance Is not so tendered, the beneficlary roay fn ite own
diseretion obtailn insurance for the beneflt of the bLeneficlary, which insurance
n!::ul h% non-canceliable by the grantor durfng the full term of the policy thus
obtalned.

That * - the purpesz of providing regularly for the prompt payment of all taxes,
assessments, and governmental charges levied or assessed agalnst the above deseribed pro-
perty ap- insurance prendum while the indebtedness mecured hereby Is in excess of 809
of the lesser of the orlginal purchase price pald by the grantor at the time the loan was

time for the payment of such charges 23 they become due, the grantor shall pay the
defleit to the beneflelary upon demand, and if not pald within ten days after such demand,
the benefleiary may at its eption add the amount of such defleft to the principal of the
obligation secured herehy.

Should ‘the grantor fail to keep ang of the foregolng covcnants, then the
beneficiary mny at its option carry out the same, and all its expenditures there.
for shall draw Interest at the rate apeelfied in the note, shalli be repayable by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connection, the beneficiary shall have the right in its discretion to complete
any lmprovements made on safd premises and also to meke auch repalrs to sald
property as in its sole discretion It may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditlons and restrictions affecting said property; to gny all costs,
fees and expenscs of thls trust, Including the cost of title search, as well an
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee's and attorney's fees nctually fncurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or powcra of the beneflclary or trustee; and to pay all
costa and luding cost of d of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or procesding in
which the beneficiary or trustce may appear and In any sult brought by bene.
flclﬁry to foreclose this deed, and all said sums shall hie sccured by this trust

eed,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obllgated or required to fuinish
any further statements of account.

It ts mutually agreed that:

1. In tha event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the beneficlary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion on;‘frococdlngn. or to make any or A in with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as com?enntlon for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
or Incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applled by it first upon any reasonable costs and expenses and attorney's
fecs necessarlly paid or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at {ts own expense, to take su;,:h ections and execute auch instruments as shall

lafag

made or the beneflciary’s original appralsal value of the property at the time the loan
was made, grantor wiil pn{ to the beneflclary in additlon to the monthly of
priccipal and interest payable under the terms of the note or obligation secured herehy
on the date installments on principal and interesl are payable an amount equal to 1 /12
of the taxes, assesements, and other charges due and payable with respect to said property
within each succeeding 12 months and also 1 /36 of the insurance premlum payable with
respect to gajd property within each succeeding three yeais while thls Trust Deed Is fn
effect as estimated and directed by the beneficiary, Beneficlary shall pay to the grantor
interest on suid smounts at a rate not less than the highest rate authorized to be paid
Ly banks oo thelr open passbook accounts minus 3 /4 of 195. If such rats is less than
{cy, the rate of Interest pald shall be 4¢5. Interest shall be computed on the average
monthly balance in the accourt and shall be paid quarterly to the grantor by crediting
to the escrow account the amount of the interest due.

While the grantor Is to pay any and all tuxes, assessments and other cliarges levied
or nssessed against sald property, or any part thereof, before the same begin to bear
interest and alea to pay premiums on il insurance policles upon sald property, such pay-
ments are to be made through the heneficlary, as aforesaid. The grantor hereby authorizes
the beneficlary to pay any and all taxes, assessments and other charges levied or imposed
agalnst snid property in the amounts ss shown by the stutements thereo! furnished by the
collector of such taxes, assessments or other charges, and to pay the insurance premiums
in the amounts shoun on the statements submitted by the insurance earrlers or their rep.
resentatives and to withdraw the sums which may be required from the reserve account,
it any, «tublished for thut purpese. The grantor agrees in no event to hold the beneficlary
responsilble for fallure to hase any Insurance written or for any loss or damage growing
out of a defect m any insurance polley, and the beneftcluiry hereby i3 authorized, in the
event of any loss, to compromise and settle with any {nsurancé company ond to apply any
such Insurance recelpts upon the obligations secured by this trust deed. In computing the
gmmnt of, the indebledness for pagment and satiefactton in full or upon sale or other

be ¥y in p promptly upon the beneficiary's
request.

2, At any time and from time to time uron written reguest of the beme-
ficiary, payment of its fees and presentation of this deed and the note for enm-
dorsement (in case of full r Y or. i h affecting the
1ability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or rln of said property; (b) joln In granting
any essement of creating and restriction thereon, (¢) join in an lnborslinmon
or other agreement affecting this deed or the lien or charge hereof; (
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the “person or persons legaliv entitled thereto™ and
the reclfals therein of any matters or facts shall be conclusive proof of the
t)rlu“xft\’xlm‘e;lmzhereo!. Trustec's fees for any of the services fu this paragraph
shall be §$5.00.

8. As additional security, grantor hereby assigns to beneficiary during the
continuance of these trusts all rents, jssues, royalties and profits of the pro-
perty affected by this deed and of any personal property located theroon. lﬁxtll
grantor shull default In the payment of any indebtedness secured hershy or in
the performance of any agreement hereunder, grantor shall have the right to col-
fect all such rents, Issues, royaltles and gnﬂ earned prior to default as they
becomo due and payablo, Upon any default by the grantor hereunder, the bene-
ficlary may at any time without notice, either in person, by agent or by & re-
celver to be appointed by a court, and without regard to the adequacy of aay
security for the indebtedness hereby secured, enter upon and take possesaion of
sald property, or any part thereof, in its own name sue for or otherwise oollect
the rentw, lssues and profits, including thoee past due and unpaid, and apply
the same, less costs and expcnaes of operstion and oollection, Including reason.
able attorney’s fees, upon any [ndebtedn asecured hereby, and in such ord
as the beneficlary may determine.
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¢. The enteriog upon and uklgg posseasion of sa{d property, the colleotion  nouncement wt the time (Iudbgs the preceding p?‘?onammc. ‘The trustes thall
of such rents, {ssuce and profits or the prooeeds of fire and other Insurance pol-  deliver to the purchaser his d in form as requl by law, oonveying the P
icles or compensation or awards for any taking or damage of the property, aad y 0 sold, but without any covenant or warrauty, expzoss or implied. The
the application or relcase thereof, as alorcsald, shall mot cure or waivo any de- deed of any mntters or facts shall 6o conclusive proo? of the
fault or motice of default hercunder or invelidate any sot done pursusnt to  truthfuiness thereof. Any person, excluding the trustes but Including the grantor
such notice, and the beaeficlary, mny purchaso at the salo.

5. The grantor shall notify beneflclary in writing of oy sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described rropeny and furnish beneficlary co &  trustee shall lpl{l the proceods of the trustee’'s sale as follows: (1) To
form supplled it with such informatlon Ing the purch the exp of the sale fncluding the compensation of the trustece, and &
would ordinarily be required of s new loan appiicant and shall pay beneflolary reasousble charge by the atiorney, (2) To the obligation secured by the
a service charge. trust deed. (sg To all persons having rocorded lens subsequent to the

intereats of the trustee ln the trust deed as thelr interests appest in the

6. Timo Is of the vasence of this instrument &nd upon default by the  order of thelr priority. (4) The surplus, if auy, to the grantor of the trust
grantor in %-ymum, of any Indebtedness secured hereby or in performence of sny dred or to his successor In loterest entitled {o such surplus,
agroement hercunder, the beneficlary may declare all sums sacured hereby im-
wediately due and paysble by delivery to the tructee of written notloe of default 10. For any reason permitted by law, the beneliclary may from timo o
and election to sel] the trust property, which notice trustoe shall cause to be  time appolat a successor or puccessors to any irustee named hereln, or to any
duly flled for record. Upon delivery of sald notice of default and olcction to sell,  successor trustie sppolnted hereunder, Upon such appointment and without con-
the beneficlary shall deposlt with ‘the trustee thls truat deed and all promissory veyauce to the successor trustee, the tatter shall be vested with all title, powers
notes asd d \{] dencl ex dl secured hereby, whereupon the and dutles conferred upon any trusteo herein named or appoluted hereunder. Bach
trustees shall fix the time snd place of sale and give notice thercof as then such appolntment and substifution shall be made by written instrument executed
required by law, by the beneficiary, cnnlnlnln’z reference to this trust deed and its place of

record, which, when recorded fn the office of the county clerk or recorder of the

7. After default and sny time prior to five dsys before the date set county or countles in which the property s sltuated, shall be concluaive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the successor trustee,

rivileged may pay the entire amount then due under this trust deed and
o obligatlons sccured therebﬁ (Including costs and expenses actually incurred 11. Trustee nccepts thls trust when this deed, duly cxecuted and acknow-
fn enforcing the terms of the obligation and trustee's and attorney's fees ledged Is made a public record, ss provided by law, The trustoe {3 not obligated
not exceeding $50.00 each) other thun such portion of the principal as would 10 notify any party hereto of pending aale under any other deed of trust or of
not then be due had no default occurrcd and thereby cure the default. any actfon or proceeding in which the grantor, beneiiciary or trustee shall be &
party wnless such action or proceeding is brought by the trustee.

8. Aftcr the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of said notica of sale, the 12, This deed spplics o, inures to the benelit of, snd binds all parties
trustee shall sell sald property at the time and place fixed by him In suld notlce hereto, their helrs, legntees devisees, adminlstrators, execufars, successors and
of sale, slther an & whole or in legnnte parcels, and {o such order as he may de-  assigns. The term “beneficlary’ shall mean the holder and owner, ineluding
termine, at public suction to the highest bidder for cash, in Iasful monsy of the pleduee, of the nute secured herehy, whether or not named as a beneflclary
United States, payable at the time of. sale. Trustee may postpone sale of ail or erein. In construing this deed and whenever the contest so requires, the i
“f‘ portion of sald property by public announcement such time and placs of  cullne gender includes the feminine and/or neuter, and the singuisr number in-
saje and from time to time thereafter may postpone the sale by pul lic an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first above written.

Edeacd 0. &WW . (SEAD
STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on this ) M/iay of April . 19..15__, before me. the undersigned.

Notary Public in end for sald county and state, personally appsared the within named Y e
. EDWARD E. GENTRY AND ROBERTA F. GENTRY, Hlusband and Wife

T
to me phreonal}y, h’:gwn‘ to be the identical Xndlvlduul._.s. namod in and who exscuted the foregoing instrument and acknowledged to me that
Y . '

gt .

Btgzoxecuted"tb‘;,igms freely ond voluntarily for the uses and purposes therein expressed.
: s -
al

. A
IN ,'fﬁ]‘lMéW'JWl:}mEOF, 1 have hersunto set my hand and affixed my n seqal the dgy angd w above written.
. . . .
o Ny ,d/&/ - N 4{»(_4/"\/'

Notary Public for Oregon
My commission expires: 11-12-78

Loan No. .. STATE OF OREGON } ss

County. of Klamath

TRUST DEED

I certify that the within instrument

was teceived for record on the 26th

day of APRIL . .. .. .. 19.76.,

(DON'T UsE THIS at 10338 c'clock ..A M., and recorded
N e amms. in book M.76 . . on page ..6060

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHZRE

FIRST FEDERAL SAVINGS & ueERe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

WM. D, MILNE

A¥er Recording Return To:

FIRST FEDERAL SAVINGS 4
Sagmiermt. J7¥3 5 b

Klamath Falls, Oregon By 2of ‘AV}W.«‘/L——J
/ ([ c/ Deputy

Coupiy Gk

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have been paid.

TO: Williom Ganong.——s Trusteo

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and aatisfied. You hereby ars directed, on payment to you of any sums owing o you under the terms of said trust deed or
pursuant fo statute, to cancel all ev d of indebted socured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

Bame.

First Federal Savings and Loon Association, Beneficlary

by

RIS " 2
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