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THIS TRUST DEED, made this L5th dayof ~ APTil 19 76 between
RILLY MANN AND PATRICIA MANN, Husband and Wife

. . , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

See attached legal description

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the sppurtenances. tenemenis, hereditamants, rents, issues, profits, water rights, easements or privileges now or
heresftor bolonging to, derived from or in anywise appertaining to the above described premises. and all plumbing, lighting, heating, venti-
lating, sir-conditiorn.., refrigorating, watering and irrigation spparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place su h as wall-to-wall carpeting and linoleum. shades and built-in appliances now or hereafter installed in or used in connection
with tho above described premises, including ell interest therein which the grantor has or may hereafter scquire. for Oﬁe f seguring
pergorﬁmnéooﬁ oﬁbuqrcemenk of the granfor herein contained and the payment of the sum of FIF'R iy _’E_gf_yﬁiﬁﬁ_é@ .
($.2.5. UV ) Dollars, with interest thereon according to the terms of a promissory note of oven afe herewith, payable to the
benoficiary or order and made by the granior, pringipal and interest being payable in monthly instaliments of §..FHUY . . ... commencing
Juhe Tst L7

Thie trust deed shall further securo the payment of such additional money, acquisition of the property by the beneficlary after defsult, any halance remalnlng in the
if sny, as may be loaned hereafter by the beneflciary to the grantar or others  reserve account shall be credited to the indebtedness. 1 any authorlzed reserve account
baving an interest {o the sbove described J’I’DPCH ,as may be evidenced by &  for taxes, assessments, insurance premiuma and other charges is not sufficlent at any
note or notes. 1f the indebtedness secured by this trust 'deed Is evidenced by  tlme for the payment of such charges as they become due, the grantor shall pay the
more than one note, the beneflelary may cre It payments received by It upon

sny of sald notes or part of any payment on one mote and part on aaother,
a5 the beneficiary may elect.

defleit to the beneficiary upon demand, and if not puld within ten days after such demand,
the hemeficlary may at Jts optlon add the amoum of such defleit to the principal of the
ohligation secured hercby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep nng of the foregoing covenants, then the
herein that the said premises and pro| crty conveyed Ly this trust deed are heneficiary may at its option carry out the same, and all lts expenditures there-
tree and clear of all encumbrances ‘and that the “grantor will and his heirs, for shall draw Interest at the rate specified in the note, ahall be repayeble by
executors and administrators shall warrant and defend his said title thereto  the grantor on demand and shail be secured by the llen of this trust deed. In
sgainst the claims of all persons whomsoever, this connectlon, the beneliciary shall have the right in its discretion to complete
any improvements made on said premises and aiso to make auch repalrs to sald
The grantor covenants and agrees to pay sald note according to the terms  property as In its sole discretion it may deem necessary or advisable
thereof and, when due, a)l.tazes, Ussessments and ozher:ch&gu:ﬁlzdanlmt
sald property; to keep <gald property {ree from all ucumhr&w@odmying Te- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust ddedy jo complete all bulldiogs in coyrse of tonstruction covenants, conditions and restrictions affecting said property; to pay all costs,

or hercafter constructed>:on ‘said %remlscl within six 'mm‘{hi. from the date fees and expensca of this trust, including the cost of title search, as well as

miorkmaniike manner any bulldia; in enforcing thls obligation, and trustee’'s and attorney’s fees actually incurred;
y be damaged or destroyed an 3 to appear in and defend any action or e‘rocvvdlng purporting to affect the secur-
+ o sllow beneficlary to .inspect. &A1 .p:zreny at all Ity hereof or the rights or powers of the beneficlary or trustec; and to pay all
times during constructioli; to replace any work urimwbrhll'.’\h Isfactory to costs and cxpenses, including cost of evidence of title and attorney's fees in o
beneflclary within fiftcen. days after. wnitten notice; from  bencticiary of such  reasonable sum to he fixed by the court, in any such action or proceeding o
fact: not to remove or destroy an building or impmvem:‘fxu now or hereafter  which the beneflciary or trustee may appear and In any sult brought by bene-
constructed on sald premises; to keen all uildings and improvements now ofr  ficiary to foreclose this deed, and ail sald sums shall D secured by thia trust
hercafter erected upon said pmgeny In good repair and to comnit or suffer deed,
00 waste of sald premises; to keep all buildings, propert{ and Improvements
saild premises continuously insured against loss The heneficiary will furnish to the grantor on written request therefor an
by fire or su eflclary may from time to time require, annual statement of account but shall not be obllgated or required to furnish
in & sum no h Incipal sum of the note or obligation any further statements of account.
secured by this trust deed, in 8 or les & to the bene-
ficiary, and to deliver the orlginal policy of insurance in correct form and witl It §s mutually agreed that:
ap| in ftavor of the beneficlary attached and with
remium paid, to the al place of business of the beneficiary at least 1. In the event that any portion or ail of sald propert shall Le taken
\fteen dnys prior to the ef ective date of any such policy of insurance. 1t under the right of eminent domain or condemnation, the beneflciary shail have
sald policy of iosurance is not so tendered, the benaﬂclary may in Its own the right to commence, prosecute In Its own name, appear in or defend any ac-
Alscreson obtain Insurance for the teneflt of the beneficiary, which insurance tion or {:mcocdlngn. or to make any compromize or seitlement In connection with
shail he non.canceliable by the grantor during the fuli term of the pollcy thus such taking and, if il a0 elects, to require that all or any portion of the money's
obtaired payable as compensation for such taking, which are in excess of the amount re-
e quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
That for the purpose of providing regularly for the prompt payment of all taxes,  of fncutred by the grantor in such proceedings, shall be paid to the beneficlury
asseisments, and gosernmental charges lerled or assessed agafnst the ahove deseribed pro- and applied by It first upon any rensonable costs and expenses and attorney s
perty and insurance premium white th ¢ : fees necessarily paid or Incurred by the beneficiary in such proceedings, and the
of the lesser of the original purchase price pald by the grantor at balance applled upon the Indebtedness secured herehy; and the grantor
made or the beneficlary's original appraissl value of the property at the time the loan ""‘ its own C”I'"‘“r;"‘? ,“ke '“}‘:h actions :lnd “’c““t?“ch Instruments b
was made, grantor wil pay to the beneficiary in addition to the monthly payments of € ‘:"c""“"y n obtaining such compensation, prompily upon the beneficiary's
priucipsl and interest payable under the terms of the note or obligation securcd hereby request. .
on the date installmeuts on principal and Interest are payable an amount equzl to 1/12 2. At any time and from time to time upon written request of the bene-
of the taxes, assessments, and other charges due and payable with respect to said property ficlary, payment of ite fees and presentation of” this deed and the note for en-
within each gucceeding 12 months and also 1/36€ of the inwurance premium payable with  dorsement (in case of full reconveyance, for ), without affecting the
respect to said property within each succeeding three yeais while this Trust Deed is in  llability of any person for the pay of the indebted , the trustee may (a)
effect a3 estimated and directed by the beneficlary. Beneficlary shall pay to the grantor  consent to the making of any map or rlnl. of sald property; (b) joln In tin
{nterest on said amounts at a rate ot less than the tighest rate authorized to be paid any casement or cresting and restriction thereon, (c¢) joiln in any subordinatien
by banks op thelr open pesshook accounts minus 3/4 of 1%, If such rate is less than or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
§0f,, the rate c* interest paid shall be 4%. Interest shall be compated on the average  Without warranty, all or any part of the property. The grantee in any reconvey-
momibly balance in the account and shall be paid quarterly to the grantor by crediting  ance may be described as the person of persons legally entitled thereto” snd
fo the escrow account the amount of the interest due. the recitals thereln of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trusiee’s fees for any of the services in this paragraph

shall be $5.00.
While the grantor is to pay sny and all fases, assessments und other charges levied .
or assessed against said property, or any part thereof, before the same begin to bear oo ”3{,. ’:.' z‘}d{lr:g::lt'zﬁ‘::"zl’l ‘rr:nl;,':,‘ J':Jﬁ’yr:""m:.m "’;“'“ﬁ"’ g“ﬂﬂl the
Interest and aize to pay premiums on all insurance policles upon sald property, such pay- c',.‘! ",g?,;nd hy this :mn and of an: eruo'mlyru ert‘nl v?d ":ho bh!‘rro-
ments ars to be made through the beneficiary, ss afuresald. The grantor hereby muthorizes prnn’;,or shall defsult in the %,vm 8l property oo?cuer " h""‘;,n- ntil
the beneticlary to pay any and all taxes, sesessments and other charges Jesled or imposed %he performance of any ln‘eer’ﬁ!’nt hercunder’ antor shall have :he r'il‘ﬁ t’u‘:' I?
against sald property in the amounts as shown by the stutements thetenf furntshed by the fect all such rents, siues, royalties and PN;" earned prior to default as ‘;‘0'
collector of such taxes, assessments or cther charges, and to pay the insurance premiums  peecome due and payable 'Upon any 4:fault by the grantor hereunder, the b ¥4
{n the amounts shown on the statements suhmitted by the Insurance carriers or thelr rep- ficiary may ai any time without notlee, elther in person, by agent or b; .enr:-_
resentatives and to withdraw the sums which may he required from the reserve account, cefver to be appointed by a court, nnJ without regard t'o the ldeqluq’oi an;
if any, estublished for that puepuse, The grantor agrees in no event to hold the beneficizry security for the indehtednesa hcreb'y secured, enter upon ard take possession o’f
responsiibie for foflure to heie uny Insurance weltten or for any loss or damage growing sald property, or any part thereof, In its own bame sue for or otherwise collect
out of a defect §n any insurance polfey. and the beneficlary hereby is authorlzed, dn the  the rents, fisuen and profits, lncl’uding those past due and uopaid, and apply
eent of any loss, to compromie and seitle with any insurance campany and to apply anv the same, less costs and expenscs of operation and_ ocollection, theluding .

sich dnsurance recetpts upon the obligations secured by this trugt deed. In computing the able attorney's fees, upon an: \ndebtedness secured hereb:
amount of the indcitedness fer payment and wntlsfarilon in fall or upon sale or other  pp the bereficlary mlywdeun’nlne, eby, and o such order

hereof or the date construction is ercafter commanced>”to reYllr._and restore the other costs and cxpenses of the trustee incurred In connection with or
oF.
rpay
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4. The entering upon aud taking possession of sald property, the oollection  nouncement &t the time ﬂndnl:x the preceding pmoncmut. The trustee shall
of such rents, fssues and profits or the prooeeds of tire and other lasurance pol.  deliver to the purchaser his deod fn form as requl by law, conveying the
tcles of compensation or awards for any teklng or damage of tho property, and  perly so sold, byt without any covenant or warrasty, expreas or implled. he
the application or releasc thercof, s & oresald, shall ot cure or waive any de- tecitals In Lhe deed of sny matters or facts shall be concluslve proof of the
fault or notice of default hercunder or invalidate sny act done pursusst to sruthfulness thereof. Any person, excluding the trustee but incjuding the grastor
such notice. anid the beneficlary, may purchase at the sale.

. The grantor shall notlfy beneficlary in writiog of an; aale or oon- 9. When the Trustee eells pursuant to the powers provided herein, the
tract for smle of the above duscribed property and furnish bepoflclary on a trustec shall apply the procecds of tho trustee’s sale an follows: (1) To
form suppiled it with such personsl ol ormation concerning the purchhser as  the expenses of the ssle including the compensation of the irustes, en L)
would ordinarily be required of a new loan appilcsnt and shall pay be y reasoliablo charge hy the stlorney. (2) To the obligation secured by the
& service charge. tr dewd. (3) To all persons  having recorded lens subsequent to the
fiterests of the trustee o the trust deed as thelr jnterests appear In the
6. Time is of the essence of this instrument and upon default by the  order of thelr priority  (4) The surplus, It sny, to the grantor of the trust
grantor in paymen} of any fudebtedness secured hereb{ or In performanca of any devdd or to hix successor n Interest cntitled such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby Im- -
medlnel{ due and paysble by delivery to the trustee of written notica of default 10. For any remson perinltted by law, the beneflclary muy from tlme to
and election to sell the trust property, which notice trustee shall cause to be  tlmo appolul & sUCCESNOF OF LUCCUSROTE to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell,  successor trustee appolated hersunder, Upon such appolutment and without con-
the beneficlary shall deposit with ‘the trustee this trust deed und all promissory  veyance to the succeewnr trustee, the latter shall be vested with all title, powers
notes nnd documents evidencing expenditures eecured hereby, whereupon ths  and dutiea conferred upon any trusteo hereln oaimned or sppointed hercunder. Each
trustees shall fix the time and place of sale and glvs notice thereof a5 then such appointnient and subatitution shall be made by writteo Instrument executed
required by law. by the bLeaefielnry, coutaluin reterence to this trust deed and [ts plase of
record, which, when recorded In the office of the county clerk or recorder of the
7. After defsuit and any time prior to five days before the date set  county or countles In which the property In elturted, shall be concluaive proof o
by the Trustee for the Trustee's sale, the grantor or other person so proper appaintment of the successor trustee,
privileged muy pay the entire amount then due under this truat deed and
the obligations secured Lhcrchi; ( ding costs and actuslly Incurred 11. Truster nccepts this trust when this deed, duly executed and ackoow-
the obligation and trustee's and attorney's fecs Jedged 1s made a pubiic record, as rovided by 1aw, The trustee i3 not ovllgated
ch) other than such portion of the principai as would to notity suy party hereto of pending eale under any other deed of trust or af
foult vccurred and thereby cure the default, any action or proceeding In which the grantor, beneficlary or trustee shall be a
purty unless such action or proceeding s brought by he trustee,

e

8. After the lapse of such time as may then be required by law following

the recordation of suid motice of default and giving of said notice of sale, the 12, This dewd applivs to, iuures to the lienefit of, and hinda all parties
trustee shall seli said property at the time and place tixed by hins in said notice heteto, their heirs, legntees devisees, administrators, evecutors, successors sid
of sale, elther as & whole or [n separate parcels, and io such order as he mr.I' de-  sssigns. The term “beneficiary’’ shall mean the holder and owner,

termine, At public auction to the highest bidder for cash, in Jawful money of the stedgee, of the nole secured herehy, whether or not named as a bereficiary
United States, payable at the time of. sale. Trustee ma postpone sale of all or Lereitt, 1n construing this deed and whenever the coniext so requires, the s
nnf' portion of sald property by public announcement at such time and placs of  culine gender includes the feminlne and /or neuter, and the siogular number in.
sale ond from time to time thereafter may postpone the sple by public an.  chules the plural,

to set his hand and seal the day .and year first above written.
i )

LEVA O. MORGAN /j/f»/w/‘”"’"" . (SEAL)
NOTARY PUBLIC-CALIFORNIA

y LOS ANGELES COUNTY 22 W
My comm. expires ULAS. 19775 b AL — (SEAL)

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on this

Notary Public in and for said county and state, personclly appeared the within named

April i
BILLY MANN AND PATRICIA MANN - i

..., before me, the undersigned, a

i S

to ﬁe petsonally known to be the identical indlvldual,._% nomed in and who executed the foregolng Instrument and acknowledged to me that
they exscuted the scme freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREOF, | have hereunto set my hand and dffixed my notarial seal the doy and year last abova wrilten.

Notary Bblic for
My commission expires:

STATE OF OREGON | s
County of Kiamath |

TRUST DEED

1 certify that the within instrument
was received for record on the . ...
day of . o9
(DON'T USE THIS at . o'clock M., and recorded
BSPACE; RESERVED .
FOR RECORDING in book : on page ...
Record of Mortgages of said County.

Granter LABEL N COUN-
TO TIES WHERE

FIRST FEDERAL SAVINGS & usen:

LOAN ASSOCIATION
Beneficiary

Ziter Racording Retumn To:

Witness my hand and seal of County
affixed.

County 'Clérk

FIRST FEDERAL SAVINGS
540 Main St.

Klamath Falls, Oregon e
aputy

REQUEST FOR FULL RECONVEYANCE
o bs used only when obligations have been ypaid.

7O: William Ganong..—.--——-ws Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust dood
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said truat deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed {(which are delivered to you herewith togother with sald
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust doeed the ostate now held by you under the

sqmo.

First Federal Savings and Loan Association, Beneficiary

by.




DESCRIPTION 6068

PARCEL ONE:

A parcel of land situated in the SEX SEL of Section 13, Township 39 South, Range
9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at the 5/8 inch ivon pin marking the South one-fourth corner of said
Section 13, thence East along the South line of said Section 13, a distance of
1919.79 feet; thence North a distance of 30.00 feet to a 5/8 inch iron pin on
the North right-of-way line of said County Road known as Airway Drive, said point
being the true point of beginning of the description; thence North 01° O7' L5"
East a distance of 300.00 feet; thence East a distance of 150,00 feet; thence
South 01° 07' L5" West a distance of 300.00 feet to the North right~of-way line
of Airway Drive; thence West along said line a distance of 150.00 feet to the
true point of beginning of this deseription.

PARCEL TWO:

A tract of land situated in the SEY SE} of Section 13, Township 39 South, Range 9
Fast of the Willamette Meridian, Klamath County, Oregon, more particularly described
as follows:

Beginning at the 5/8 inch iron pin marking the South L corner of Section 13; thence
East along the South line of said Section 13 a distance of 2069.79 feet; thence
North a distance of 30.00 feet to a point on the North right-of-way line of the
County Road known as Airway Drive, said point being the true point of beginning

of this description; thence North 01° 07' AL5" East a distance of 300.00 feet to

a point; thence West 150,00 feet to a poink; thence North 01° O7' L5" East, 296.94
feet to a 5/8 inch iron pin on the Northerly line of a drain ditch; thence South
70° 02' 15" East a distance of 402.54 feet; thence North 88° L5' LO" East along

a fence line on the South line of said drain ditch a distance of 346.51 feet to

a 5/8 inch iron pin on the Westerly right-of-way line of the Klamath Falls-Merrill
State Highway; thence South 0° 35' LO" West along said line a distance of 466.90
feet to a 5/% inch iron pin on the North right-of-way line of Airway Drive; thence

West along said line a distance of 581.70 feet to the true point of begigning.
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