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12951 TRUST DEED 6072
THIS TRUST DEED, made this 2 3% Way of April 19 76" Between
ARLENE D. WINTERS

e . , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 27 TONATEE HOMES, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with a!l and singular the appurtenances, tenemoents, hereditaments, rents, issues. profits, water rights, easements or privileges now or
hereaftor belonging to. dorived from or in anywise apperfaining to the above described promises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, flocr
covering in place such os wali-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above describod premises, including all interest therein which tha grantor has or may heroafter acquire, for the purpose of securing
agreement of tho grantor herein contained and the payment of the sum of .TWENTY THREE HOUSA

v ND

) Dollars, with interest thereon according o the terms of a promissory note goo% J%WQ&EP Fﬁ}\gg?e %040100——-
beneficiary or order and made by the grenfor, pripgcipal and interest being payable in monthly installments of §... 8~40 .

June sth i

19 .4

This trust deed shall further securs the payment of such cdditional money,
i any, as may be loaned hereafter by the beneflclary to the grantor or others
baving an Interest in the above descritied ropen{, as may be evidenced by a
note or notes. If the indebtedness secure: bs this trust deed is evidenced by
more than one note, the beneficiary may credit payments recelved by it upon
auy of sald notes or part of any payment on one note and part on another,
as the beneficlary may eleot,

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the sald premises snd properly conveyed by thia truat deed are
free and clear of all encumbrances and that the grantor will and his helrs,

an { shall warrant and defend his sald titls thereto
against the cluims of all persons whomsocver,

The srnnwr covenants and agrees to pay sald note according to the terma
thereo! and, when due, all taxes, assessments and other charges levied againat
sald property; to kecp said property free from all encumbrances having pre-
cedence over thls trust deed; to complete all buildings In course of conatruction
or hercafter constructed on sald premlses within six months from the date

. commencing

acquisition of the property by the beneficlary after default, sny balance remaining In the
reserve account shall be eredited to the Indebtedness, If any suthorized reserve account
for taxes, prem! and other charges is not wsufflclent at any
time for the payment of such charges as they hecome due, the grantor shall pay the
deflcit to the beneficiary upon demand, and if not paid within ten days after such demand,
thie beneficiary may at lts optlon add the amount of such deflelt to the principal of the
obligation serured herehy.

Should  the grantor fail to keep nnx of the foreguing covenants, then the
beneficiary may at its option carry out the samne, and all its expenditures there-
for shall draw’ interest at the rate specified in the note, shall be repsysble by
the grantor on demand and shall be secured by the {len of this trust deed. In
this connectlon, the beneficiary shall have the right in its discretion to complets
any Improvements made on sald premiscs and also to meke such repairs to sald
property ga in its sole discretion (t may deem necessary or advisable.

The grantor further agrees to comply with sll Inws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to an ali costa,
fees nnd expenses of this trust, including the cost of title scarch, as well aa

hercof or the date conatructlon (s hereafter commenced; to repalr and restore
promptly and In good workmanlike merner any or |mp on
said property which may be damsaged or destroyed and p?, when due, all
costs incurred therefor; to allow beneficiary to inspect sald property at all
timen during construction; to replace nn{ work or materials unsatlafactory to
beneficiary within filleen days after written notice from beneflciary of such
fect; not to remove or destroy Anz building or improvements now or hereafter
constructed on sald premises; to keep all buildings «nd improvements now or
hercafter erected upon sid progeny in good repair to commit or suflfer
no waste of sald premises; to keep all bulldings, propen.{ and |mprovements
pow or hereafter erected oo said premfses continuously lnsured against lows
by fire or such other hatards as the heneflelary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companles acceptable to the bene.
ficiary, and to deliver the original pollcy of insurance In correct form and with
approved loss paysble clause in favor of the beneflclary attached and with
remium paid, to the place of husi of the flciary st jeast
ifteen days Pr(or to the effective date of any such policy of insurance. If
own

the other costa and expenses of the trustee incurred in connectlon with or
in enforcing this obligation, and trustec’s and attorney's fees actually incurred;
to appear in and defend any actlon or proceeding purperting to affect the secur.
ity hereof or the rights or powers of the beneflciary or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and attorney’s fees fn 8
reasonable sum to be fixed by the court, in any such action or proceeding in
which the benclicinry or trustee may appear and in any suit brought by bene.
Lici?,ry to foreclose this deed, and all sald sums shall be secured by this trust
ved,

The beneficiary will furnish to the grantor on written request therefor an
annuni statement of account hut shall not be obligated or required to furnish
any further statements of account.

It 1s mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domaln or condemnation, the beneficiary shall have

sald policy of insursnce is not so tendered, the beneficlary may in Ita
discretion obtain insurance for the benefit of the beneficiary, which

.b‘“l h% non-cancellable by the grantor during the full term of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of all taxes,
nssessments, and governtnental chiarges levied or assessed against the above deseribed pro-
perty and Insurance premium while the indehtedness secured hereby s in excess of 800
of the lesser of the original purchase price pald by the grantor at the tlme the loan was

the right to commence, prosecute in jts own name, appear in or delend any ac-
tion or di or to any or tin fon with
such tnflmx and, 1! It so elects, to reguire that all or any portion of the money's
payable as compensation for such taking, which arc In excess of the amount re.
quired to pay all reasonable costs, expcnses and attorney’s fees necessarily patd
or Incurred by the grantor In such proceedings, 2iiall be pald to the beneficiary
and appiied by It first upon any reasonable co and expenses and attorney’s
fecs necessarily paid or incurred t:{ the b y In such p and the
balance appiled upon the indebtedness secured hereby; and the grantor agrees,
at ite own expense, to 'uke suﬁh actions and execute such Instruments ns @
g suc!

made or the beneficlary's original appraisal value of the property at the time the Joan
wag made, grantor will puy to the beneficiary in additlon to the monthly of
principal and interest payable under the terms of the note or obligation secured herehy
on the date Installmentis on princlpal and interest are payable an zmount equal to 1/12
of the taxes, assessments, and ciher charges due and payable with respect to said property
within 2ach succeeding 12 months and also 1 /3G of the Insurance premlum payable with
respect 1o sald properiy within each succeeding three yews while this Trust Deed 15 in
effect as estimated and directed by the beneficlary, Beneficiary shall pay to the granior
interest on sufd amounts &t 8 rate not less than the highest rate authorized to be pald
by benks oo thelr open passbook accounts minus 3 /4 of 1¢%. If such rate Is less than
4cf,, the rate of interest paid shall be 4¢. Inierest shall be computed on the average
monthly balance fn the sccount and shall be patd quarterly to the grantor by erediting
to the escrow account the amount of the Interest due.

While tlie grantor Is to pay any and n)l taxes, asscrsments and other elharges levlwel
or nesessed against sald property, or any part thereof, before the same begin to bear
interest and alsn to pay premiums on all insurance policles upon sald praperty, such pay-
ments are to be made through the heneficiary, as aforesaid, The grantor liereby authorizes
the Deneficlary to pzy any and all taxes, assessiments and other charges lesled or fmposed
against sald property in the smounts as shown by the statements thereof furnished by the
cotlertor ol such taxes, assessments of other charges, and to pay the insurance premfums
in the amounts shown on the statements submitted by the {nsurance carriers or thelr rep.
rescntatives and fo withdraw the sums which may be required from the reserve account,
1t sny, establlshed for that purpose. Tie grantar agrees in no event to hold the beneilciary
responsiible for failure to hate any insurance weltten or for any Juss or damage growlng
out of 4 defect Ju any insurance poliey, and the bineflelury hereby s authorized, in the
cent of any Joss, to compromise and settle with any lnsurince company and to apply aav
such {nsurance recefpts upon the ohligations secured by this trust deed. In computing the
amount of the indebtedness for payment and satisfaction in full or upon sale or other

e [ upon the beneficlary’s
request.

2. At any time and from time to time uron written request of the bene-
ficlary, payment of its fees and presentation of this deed and the nots for em-
dorsement (in case of full reconveyance, for ), without 3
lfabifity of any person for the pay of the indebted the trustee may (n)
consent to the making of any map or plat of said property; (b) joln In inntlng
any easerient or creating and restriction thereon, (c¢) join in any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantes in any reconvey-
ance may be described ns the *‘person ¢r persons legally entitled thereto” and
the recltals thereln of any matters or facts sha(l be conclusive proof of the
t{]ugl'gln;glwthcreu{. Trustee's fees for any of the services in this paragraph
shall be $5.00,

3. As additional security, grantor hereby sesigne to beneficlary during the
continuance of these trusts &ll rents, issues, royaities and profits of the pro-
perty affected by this deed and of any personal property located thereon, lﬁnll
grantor shall default in the payment of sny indebtedness secured hereby or in
the performance of any sgreement hereunder, gtantor shall have the right to col-
ect all such rents, issues, rovaitles and ﬁroﬂ s earned prior to defaull &3 they
become due and payable. Upon eny default by the granior hereunder, the bene-
ficiary may at any time without notice, either in person, b{ agent or by & re-
celver to be appolnted by a court, and without regard to the adequecy of any
security for the indebtedness hereby secured, enter upon and take posseasion of
said property, or any part thereof, in its own name sue for or otherwise oollect
the rents, issues and profits, Including those past due and unpald, and apply
the same, lesy costs and cxpenscs of operetion snd collection, Inclnding reason.
able nttorney’s fees, upon any indebtedness secured heredby, and in such order
as the beneficiary may detetmize.
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¢. The entering upon and "“:{ posseesion of sald property, the ooliection nouncement at the time "“doobs the preceding pt;?anemant. The trustee shall
of such rents, {ssuce and profits or the prooseds of tire and other insurance pol-  dellver to the purchaser his d ic form &3 requl by law, conveylng the g‘m-
fcles or compensstion or awards for eny takiog or damsge of the proporty, and  perty so sold, but without any oovenart or warranty, express or implied. The
ihe applization or relcase thereof, as slorossid, shall not cure or walve any de- recitals in the deed of any mastters or favts shall conclusive pi of the
fault ‘or notice of defsult herounder or lovslidste eoy set deme pursuadt to  truthfuluesa thereof, Any person, excluding the trustee but lncluding the greator
such notice. and the beneficlary, may purchase at the sals,

5. The grantor shall motify beneficlary In writing of apy aale or oon- 9. When the Trusteo sells pursuant to tho powers provided hereln, the
tract for smle of the above desorlbed proporty and furnish beuefictary on a  trustee shall nryl the procecds of the trustec's sale s follows: (1) To
for:n supplled it with such personai fntormation coucerning the purchaser as the expenses of the sale including the compensation of the trustes, and &
would ordinarily be required of s new loan applicant and shall pay bensfloiary ressonablo charge by the attorney. (2) To the obligation secured hy the
a service chsrge. trust deed. (3) Uo all persons having recorded liens subsequent to the

Iuterests of the trustee in tho trust deed as thelr interests appear {a the

8. Time is of the essence of this instrument and upon defsuit by the  order of thelr prierity. (4) The aurplus, it lni",) to the grantor of the trus
grantor i payment of sany Indebtedness secured herehr or in performance of any Jdeed or to hls succeéssor In interest entltled such surplua.
agreement hercunder, the beneficlary may declare all sums secured hereby fm-
medlnel{ duv and raynble by delivery to tho trustee of written notice of default 10, For any reagon permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice irustse shell cauis to be time appoint & succeasor or successors to auy trustee mamed hereln, or to any
duiy filed for Tocord. Upon dellvery of aald notice of defsult and election to sell, successor trustee appointed hersunder. Upon such appolutment and without con.
the beneficiary chall deposit with ths trustec this trust deed and sll promlissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d denct e aecurcd hereby, whereupon the  and duties conferred upon any trustes herein named or appolnted hereunder. Bach
trustees shall fix the time and place of sale =nd give notice thereof as then such appointment and subatitution shall be made by written Instrument executed
tequired by law. by the beneficiary, contalning reference to this trust deed ard Hy place of . .
record, which, when recorded in the office of the county clerk or recorder of the . — oo e R Trroet (itan I W& v\'.'lhflx

[P SR ST SRS S

7. After defsuit and say time prior %o five days before the date set  county or countles in which the property ls situnted, shall be conclusive proof of
by the Trustee for the Trustee's sule, the grantor or other person so pruper appointment of the successor trustee.
fr{vllc ed may pay the entire amount then due under this trust deed and
he obligations secured thereby (iuciuding costs and expenses actually incurred 1. Trustee accepts this trust when this deed, duly cxecuted and acknow-
in enforcing the terms of the obligation and trustee’'s and attorney's fees {edged §s made a public record, as provided by law, The trustoee Is not obligated
not exceeding $50.00 each) other thun such portlon of the principai a» would to uol.ll( any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default, any actlon or proceeding in which the grantor, bene! iclary or trustee shall be a

party unless such naction or proceeding s brought by the trustee.

8. After the lapse of such time a3y may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the 12, This dewl applies to, inures to the berefit of, and binds all parties
trustee shall seli sald property at the time and place fixed by him in said notice tierets, dheir heirs, legat devisces, ad s, ©XeCuors, successors and
of tale, elther as a whole or in separate parcels, end in_auch order as he :m}r de-  assigns. The term “beneficiary” shall mean the holder and owner,
termine, 8t public auction to the highest bldder for cash, in lawful money o the ﬁlvdxeu. of the note secured herchy, whether or not named Ra a beneficiary
United Btates, payable at tne time of. sale. Trustee may postpone sale of all or erein., In construing this deed and whenaver the context so requirea, the mnas.
lllf' portion of sald property by public announcement at such time and glm of culine gender includes the feminine and/or neuter, and the singulsr number n-
sale and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said arantor has hereunto set his hand and seal the day and year first above written.
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STATE OF OREGON
County of Klamath 83 . A/ . S o
THIS 1S TO CERTIFY. that on this 3 £...day of. Aprll before me, the underaigned, a I Gl BT E RS L R
Notary Rubﬁc i’ and for"said county and siate, personally the within named - [ ! '
Bip s ARLENE D. WINTERS
1o me, Sc';;éhally known tb,vbg‘ the identical individual d in and who exscuted the foregoing Instrument and acknowledged to me that
pondlly kngwn lo.ne,
Sh.e‘;.,eim:\nea' the: bc_m'_e’ﬁraely and voluntarily for the uses and purposes therein expressed.

Eé)ﬂ i have hereunio set my hand and affixed my n | seal the day and year last above written.

INVTESTRONT Wi

ﬁolm—y Public for Orego!
My commission expires: nl 1-12-78

STATE OF OREGON }
County of Klamath

TRUST DEED

1 certify that the within instrument
. was teceived for record on the .26th
day of APRIL ... .. ... L1076
(DON'Y USE THIS at .12;01 o'clock ..P. M., and recorded
SPACE; RESERVED

rOR RECORDING in book. M.76 . _ . .on page 6073.

Grantor LABEL IN COUN. Record of Mortgages of said County.
To TIES WHERE

FIRST FEDERAL SAVINGS & vsens Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

A4er Recording Return To: WM. D, K XE
FIRST FEDERAL SAVINGS p /
2

540 Main St. -
~ . Deputy

Klamoth Falls, Oregon

" County Clerk

FEE $ 6.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

T0: Willlam Ganong..——..—.. Trustee

The undersigned 1s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid ond satisfied. You hersby are directed, on payment to you of any sums owing ‘o you under the torms of said trust desd or
pursuant to statute, to cancsl all evid of indebted. secured by sald trust deed (which are delivered to you herewith together with said
frust deod) and to reconvey, without warramty, to the partles designated by the terms of said trust deed the estate now held by you under the
genme,

First Federal Savings and Loan Association, Beneficiary

by.




