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THEODORE J, PADDOCK AND MARY PADDOCK, Hushand and Wife

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called ‘Mortgagee.” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income. rents and profits thereol, towit:

A parcel of land situated in Section 21 Township 39 South, Range 9
E.W.M., being more particularly described as follows: commencing at the
Southwesterly corner of said Section 21;: thence North 00°08'31" East
along the Westerly 1ine of said Section 21, 373.92 feet:; thence leaving
said Westerly section line South 89°61'29" East 30.00 feet to the
Easterly right of way line of a county road said intersection marking
the point of beginning for this description; thence continuing South , .
89°51'29" East 675.62 feet to the Westerly right of way line of the oo o (YT T i B e M
U.S.B.R. Klamath Project c-4-e Lateral; thence North 04°26'29" West o N \
along said Westerly right of way line 224,67 feet to the beginning of a
curve to the left: thence along the arc of a 118.16 feet radius curve
to the left (delta = 19°24'37"; long chord = North 14°08'47" West,
39.84 feet) 40.03 feet to the end of a curve; thence leaving said
Westerly lateral right of way line North 81°18'29" West 328.34 feet;
= thence South 01°42'01" West 69.17 feet; thence South 88°13'46" West e
= ?o%e.'lhilﬂ' %lthfzﬁleht-éati%{? a;ﬁ)gr:}lgs E:re:ﬁé}negrf%XQ En%?ﬁ%tm]aoggnbﬁ&q};gr efatey%ynetgmas. {a:n}aeo Cere fix u?el;l th *rk;
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of [
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of |1
b

SEVENTY EIGHT THOUSAND AND NO/100

Dollars. bearing even date, principal, and interest belng payable in monthly installments of $.613 .95 on. or before
the 15th day of each month

e .- May 15

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes. or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keap the bulldings now o hereaiter erected on said monquied property conttnuously insured
aquinst loss by fire or other harards, in such compamies as the mortgages may direct, in an amount not less than the face of this mcnqaa:.
with loss payable first to the mortgagee to the full t of said jebted and then fo the mortgagor; all policles to be held by the
3 . r hereby to the mortgagee all right in all policias of insurunce cavried upon said proporg oand in case of
ioss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his aqgent to settle and adjust su loss or damage
and apply the proceeds, or 50 much thereof as may be necessary. in payment of said {ndebtadness. In the event of {oreclosure all right
of ﬁ.l'ao ‘mortgagor in all policies thon in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and tansfer said
policies.

fhe mortgagor further covenants that the building or bulldings now on or hereafter erccted upon said premises shall be kept in good repair, not altered, extended,

remosed or demolished without the written consent of the morigagee, and to complete all buildings tn course of construction or hereafter constructed thereon wit
months from the date hereof or the date construction ix hereafter commenced. The mortgagor azrees . . all taxes, Assessments, and charges of every kind
fevied or assessed agalnst sald premises, or upon this mortgage or the note and-or the indebtedness whi in connection therewith or any other
to be prior 1o the len of this mortgage of which hecomes a priar len by operation of law: and to pay premiums on any life insurance poliey
of providing regularly tor the prompt payment of all taxes, assessments and governmental
miums while any part of the indebtedness secured hereby remains unpatd, mortgagor witl
payahle an amount equal to 1712 of said yearly charges. No interest shull be paid mor-

1 securlty for the payment of this mortgage and the note hereby seeured.

Should the mortgagor fail to keep any of the foregoing covenants, then the mart gagee may perform them, without walving any other right or remedy herein Iiven for
any such breach; and ull expendltures in that hehalt shall be secured by thie mortgege and shall bear interest In aceordance with the terms of & certain promissory note of
even date herewith and be repayable by the mortgagor on demand.

In case of default in the pcl"mem of any instaliment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan eoxecuted by the mortgagor, then the entire debt hereby secured shall, at the morigagee's option, bacome {mmodiately
due without notice, and this mortgage may be foreclosed,

The mortgagor shall pay the mortgagee o reasonable sum as attorneys fees in any sult which the morigagse defends or prosacutes to
protect the llen horeof or to foreclose this mortgage; oand shall pay the cosis and disbursements allowed by lawr and shall pa‘y the coat of
hi ds an! t same; which sums shall be gacured hereby and mm{l be included in the decres of {foreclosure. Upon bringing
oction to foreclose this morlqa?a or at any time while such p ding is pendi r without notice, may apply for and ssture
the of a tver for the od pioperty or any part thereof and the income, rents and profits therefrom.

-+ The mortgagor
of said property.

Words used in this mortgago in the present tense shall include the future tense; and in the masculine shall include the feminine and
aenter genders; and in the singular shall include the plural; und in the plural shall include the singular.,

ts 10 a p 1 deficl v .| t for any part of the debt hereby secured which shall not be paid by the scle

Each of the covenanis and agreements herein ghall be bindi upon all s in intarest of each of the mortgagors, ond each
shall fnure to the bonefit of any successors in interest of the mortgagee.

l6th - day of 3pril
& j?f%idimeé;

Dated at Klamath Falls, Oregon, this ...

% STATE OF OREGON 44
County of Klamath §

April

THIS CERTIFIES, that on this ... g ... day of
o " THEODORE J. PADDOCK AND MARY PADDOCK, Husband and Wife
v
b / lodged to me that .__..t‘.h.__,.}e
. the same ,boly and voluntarily for the purposes therein expres
g::ﬁ'm Public for the Stais of Oregon

, bafore me, the undersigned, a Notary Public for said state personally appeared the within named
now' 4o be :he tdentical person. S described in and who executed the within and ack
-.@mt‘, I have hereunto set my hand and official the day cuy/ tten.
L | 7 .
el : at_Kamgth F
My commission expires: ]_i—ﬁ_ b e
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