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hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all {nterest
or estate therein that the mortgagor may hereafter acquire. together with the income. rents and profits thereol, towit:

pnpors serfo
mseigned to or

N

together with all heating apparatus (including firing units), lighting, plumbing. water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
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Dollars, bearing even date, principal, and Interest being payable in~monghfy»
of Ontaner, (076, vod tivn 2L ary of April,y G077,

Thferest due on or belove 16 N o frow drio

and to secure the payment of such additional money. if any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
aess is evidenced by more than one note. the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect.

The mertgagor covenants that he will keep the bulldings now o1 hereafter erected on said mortgaged property continuously {nsured
against loss by fire or other hazards, in such componies as the mortgagee may direct, in an amount not less than the face of this monqa&o,
with loss payable first to the mortgages to the full t of szald indebted and then lo the morigagor; all policies to be held by the
morigagee. ‘The mortgagor hereby assigns to the morigagea all right in ali polictes of insurance carried upon said property and In case of
‘oss or damage to the properly insured, the mortgagor hereby appoints the mortgagee as his agent to settle and adjust such lozs or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtedness. In the event of foreclosure all right
of ’:l‘;ie ‘mortgagor in all policies then in force shall pass to the morigagee thareby giving said morigagee the right to assign and transfer said
policies.

The mortgagor further covenants {hat the bullding or bulldings now on or hereafter erected wpon sakd premises shall be kept in goud repale, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all buildings in course of construction or hereafter constructed thercon within lx
months from the date hereof or the date construction s hereafter commenced. The mortgagor agrees to pay, when due, all tuxes, assessments, and charges of every kind
levied or sspessed agalnst sald premises, or upon this mortgage or the note and-or the indehtedness which it secures or any transretions in connection therewith or any other
lien which may be adfudged to be prlor to the lien of this mortguge or which becomes a prior Men by operation of law: and to pay premiums on sny Wfe insurance polley
whicl may he assigned as further securlty to mortgagee; that for the purpose of providing regularly for the prompt puyment of Al tuxes, assessments and governmental
chargea tevied or assessed against the moriguged property und insurance premtums while any part of the indehtedness secured herchy remains unpald, mertgagor will
pry to the mortgagee an the date installments on princlpal and interest are paguble an amount equal to 1/12 of suid yearly charges. Nn interest shall be psid mor-
tgagor on sald amount, and sald amounts are hercby pledged to mortgagee s additionat security for the payment of this mortgage and {he note hereby sccured.

Should the mortgagor fail to keep any of the foregolng covenants, then the mortgagee may perform them, without walving any other right or remedy herein glven for
any such breach; and all expendltures in that hehall shall be secured by thls mortgage and shail bear $nterest in accordance with the terms of & certain promissory note of
oven dute hercwith and be repayable by the murtgagor on demand.

In case of default in the p t of any i} t of sald debt, or of a breach of any of the covenants herein or contained in the
opplication for loan executed by the mortgagor, then the entire debt heteby secured shall, at the morigagea’s option, become {mmediately
due without notice, and this morlgage may be foreclosed.

The morigagor shall pay the mortgagee a reasonable sum as attorneys fees in any sult which the mortgages defends or prosecutes to
protect the lisn horeof or to foreclose this mortgage; and shall ‘pay the costs and disbursements allowed by law and shall the cost of
search'ng records and abstracting same; which sums shall be secured hereby and may be included in the decres of A} pon

action to foreclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice. may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profite therefrom.

The mortgagor ts to a 1 deficlency judg for any part of the debt hereby secured which shall not be paid by the scle
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the 1 shall include the femini and
aeuter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each of the covenanis and agreements herein shall be binding upon all successors in intersst of each of the morigagors, and each
shall jnure to the benefit of any s in of the mortg .
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Dated at Klamath Falls, Oregon, this A day of 1;1’\1”3.1

STATE OF OREGON ‘“
County ot Klemath

THIS GERTIFIES, that on this P é o day of
A. D, 19 ‘ .. bafore me, the undersigned, a Notary Public for said state personally appeared the within named
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. g
-] iﬁc1 ¥nown to be ghe identical person.cs... described In and who executed the within instrument and acknowledged to me that ..

gﬁc\l od the same freply and voluntarily’ for the purpeses therein expressed.
IN”TES"H'};{ON‘{' WHEREOF, | have hereunto set my hand and c(llda%fﬁo and ouy( Emﬂm‘.
- . : )(/ . LA
Public for the State of Oregon
Klemath

Not:

day
Rest &t Klom alls, n
My commission expires:” | .7} 3_7§ , Oregol
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MORTGAGE

Mortgagors

—To~

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

m‘ﬁbﬁ‘mOmmeOOZ w um
County of Klamath

Filed for record at the request of mortgagee on

APRIL 27th 1976

Records of said County

WM. D. MILNE

County Clerk.

Deputy.

FEE $ 6,00 Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Cregon \%\
R 3 ity & F




