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‘ _mortgages to the STATE QF OREG‘ON, runrescn’ted and acting by thL _Djr«wc\oi of Veterans' Affairs, pursuant to ORS 407.030, the follow.- -
ing described real property'iovchlcd in the State of Oregon and County of ...‘Klamath._. ; it :
Lot 11 in Block 9 of Tract 1079, SIXTH ADDITION to SUNSET VILLAGE, according to

‘ thé official plat thereof onfile in the office of the County Clerk of Klamath County,
Oregon. ) ) e Co ‘ o e

s .o

together with-the tencments, herlditaments, ' rights, privileges and appurtenances inctuding roads and nts used in tion
with the premises; electric wiring and fixtures; ' furnace and heating system, water heaters,  fuel - storage receptacles; plumbing,
ventilating, water and irrigating systems: sereens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings.: built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers; and all fixtures now or herealter
installed In or on the premlses;»nnd any shrubbery, flora, or timber now growing. or hereafter. planted or growing thercon; and any
replaccments of .any onc or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of .the rents, issues, and profits of -the mortgaged pro pertys

to secure the payment of Thirty housand and NO/lOO—— B s Dqll:irs

(5353000 00Q~==7), and interest thereon, evidenced by the following promissory note:

T ‘ 0/100==—mmmrmmt=m
1 promise to pay to the STATE OF OREGON .:‘P.h.irty Five ‘housand and N / - cenens
s-==Dollars (835, 000.. 00z =z, with {nterest from the date o

initin]l disbursement by the State of Oregon, at the rate of 5- per annuin until such time as 2
different interest rate is established pursuant to ORS 407,072, princ pal and interest to be paid in 1awful money-of the United
States at the office of the Director of Veterans' Affoirs in Salem, Oregon, as follows:

5211&.00—--—- . 6 b o and s2l4 00.on .t lst
of..A.each..mn.th———— tn.0 -7 the ad valorem taxes for each
successive year on the premises deseribed in the wmortgage, .and continuing until the full amount of the principal, interest
:mld :;dvi'mces shall be fully paid, such payments to be applicd first as interest on the unpald balance, the remainder on the
principal.

The due date of the last payment shall be on or before ¥ 1—32004"——"-—'_-—'— e

§ in the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
ihe. balance shall draw interest as prescribed by OHRS 407.070 from cate of such transfer, )

This note ls‘secur‘ed by a mortgage, the terms of which are madp, a part hereof.. j
. . i S

“Dated at . ;Klamaﬁth...Ealls..,.. Qregen.. » A I

. : 4 £
April. 28 L weme 7%9:&:/:2 .f;_’,\w// LRGN

s
e

The }nnrtghnor or subséquent owner ﬁ\ny pay- all or any part of the loan at any time without penalty. .

) The mortgagor covenants that he owns the premises in fee simple, has good right to mortgnge same, that the premises are free
from encumbrance, that he will warrant and defend same forever o ainst the claims and demands of all persons whomsoever, and this
covenant shall not be ext}lngulshed by foveclosure, bui shall run with the land.

MORTGAGOR FUSTHER COVENANTS AND AGREES:
1, T pay all debts and moneys scéured hereby:

2, Not to permit the bulldings to becomé yacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
" provements now or hereafter existing: to keep same In good repalr: to ‘complete - all construction- within.a reasonable: time in
accordance with any agreement made between the  parties herelo; L K e , ;

Not to permit the cutting or rcmqvnl_oi any timber except for his' own’ domestic use; not to commit or, suffer any waste;
Not to permit the use of the premises for any objectionable ‘or unlawful purpose; ' o

Not to permit any tax, assessment, len, or encumbrance to exlst at any time; ;
Mortgagee is authorized to pay ail real roperty'tnxcs assessed against the premises and ndd same to the princlpal; each of the '
advances to bear intcrest as provided in the note!

To keep all buildings uncensingly insured during the term of the mortgage, agalnst loss by ftire and such ofther hazards in such
company or companies and. in such:an amount hall be satisfactory to the mortgagee; 1o 1 th the,mortgﬂgec all such
olicies” with recelpts showing . payment in - full of nll pre:miums; all such inpurance shall b ayable to-the mortgagee;
nsurance shall be kept in force by the mortgagor {n case of foreclosure until the perlod of redemption expirc‘i.}‘,?‘

N el
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tarily refeased, gume to be applied upon the indebtedness;

- . . . ! y
Not to lease op rent the prem or any part of same, without written consent.of the martgagec;

o promptly notify n\orlgngué 'h{{\’vri\lng of a transfer of ownership of the preimises or any part or interest in saine,. and: to

furnish a copy of the instrument of transfer to the mortgagee; d purchaser shall pay interest as 1l>1rcscrihcd by ORS 407.970 on

all payments due from the dnte of tvansfer; in all other respects this mortgage shall remain in full force and effect. -
b & :

Ahe morigagee may, ot nis option, in case of default of the mortgagor, 1‘)crfcrm sume in-whole or in part and all expenditures
made i 5o dolug meluding the cm\)luymunt of an nuorne%' to secure compliahce with the terms of the moriguge or the note ghall
draw. interest at-the role provldc(‘ n the note and all such expenditures shall be immediately repayable. by the mortgagor without
demand and shall be seeured by this” mortgage. . St T

Default i any of the covenants ‘or agreements herein cnhlnlno(l‘or the” expenditure of any portion of‘the loan for Purposcs

other than those speeified hi-the application, excepl by written puermission of .the mortgagee given before “the esxpenditure 18 made,
sapll cause the entire indebtedness at the option of the mortgagee te become “mmedintely due and: payable without notice and this
L portgage subject “to foreclosure. ¢ v R . :

The - failure of the mortgageu tovexercise any opiions herein set - forth will not consiitute a Wal\'cr of any. right arising from a
breach of the covenants. HE : .

In case Ior‘(zclqsurc i commenced, - the n'{'orlgngux' shall be! liable for {he-cost of a title sem‘ch.’ attorney fees, and all other costs
ipeurred In_conneetion with such foreclosure. ' o

Upon .the breach of any coyulmnl of the mortgnge. the morlgagee shull have the right to enter e premises, take possession,
collect -the rents, lssues and profits and apply same, jess reasonable costs of. collection, upon the indebtedness and the morigagee shall
havq\lhc right Lo the appointment of a receiver to collect same. [ o ) ¢ . o

- The covenants.and agreements herein shall extend to and be binding upon the heirs,  executors, administrators, successors and
assigns of the respective parties hereto. w ~

1t {s distinetly understood -and agreed that this note and mor'lg.“age arc subject.to the provisions of Article XI-K of the ‘Oregon
Constilution, ORS 407.010° to" 407,210 and any subsequent amendments. thereto and - to -all rules and regulations which ~have been
jssued. or may hereafter De - issued by the Director of Veterans' Affuirs pursuant to the provisions of ORS 407.020. i

WORDS: The masculine, shall be deemed lo include the feminine, and - the slngulhr the plural -where such connotations .are
appiicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hf\lxds and seu_ls this .. 28 day-of ... RL L i 1076

e

@% . (Seal)

(~ c?V/ztfé»-\ /,3: LAETRN ... (Seal)

Pamela S. Lyon

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, : ’ - }
. S8

County of Klﬁmﬁth

RS

RN YN ’
Before-me, a No'tqry. Publie, personally appeared the within named
NSRRI I

e his  wite, and acknowledged the foregoing instrument to be thelr voluntary

Lo Nl
\Y;’X‘,NESS ,b?':hnn‘(_{ d official seal the day and year last above written.
: g (o R '

Notary Public for Oregon

C%%dfo; 5 ,%ﬂé/ ‘
v

g-12=77

My Commission expires

MORTGAGE
Ma239% ...

FROM .. ‘ ...TO Department of Veterans' Affairs '

STATE OF OREGON,
Couniy of KLAMATH

I certify that the within was received and duly recorded by me in o KLAMALH......onis Connty Records, Book of Mortgages,

) . on the .29t hday of .. APRIL 1976 ¥M.DMIINE. . KLAMATH

i ¥ SEaN!
-

Deputy.
. . [
.. at o'clock ..8.;.5.2,..A.M,-‘ ;

County Glerk. By .. [Z,-“/r-» A ( Deputy.

+ _ After recording return to: R . . {3 i .
DEPARTMENT OF VETERANS' AFPAIRS & - 7 = FEES 6.007" .
General Services Bullding X
Salem, Orexon 97310,

Form Led (Rev. 5710 . ¥ 7

Mm‘lgng@ shall be cntitled o all compensation and clulnngés recelved uixder right of eminent domain, or 'for any. seeurily vol\li"x‘\-‘“‘
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