Qf~(00§Y 1 8¥-s0283F

. 13159 TRUST ' DEED
' THS TRUST DEED, frade this 22nd Capril o e T8 e
TS ST DD made dhis LS Maehfl A HOUSTON, husband and wife = % between.

....................... e e e et o 2oy T as‘v.c:;ranfor"‘. William Ganong; er..,aVs tusieo, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION  of Klamath Falls, Oregon, a corporation organized and existing
- under the lavss of the United Sf;ies. as' beneficiary; ce : t S S S ST

i WITNESSETH: o ‘ S
The  grantor ‘irrevocably grants, bargains, sells- and conveys fo the trustee, in trust, with power of sale, the property
in Klamath. County, Oregon, described  as: Y : ‘

Lot 4 in Block 1, CYPRESS VILIA, K]A.V'amath County, Oregon.

i

which said described ‘real property is not currently used for agricultural, timber or- grazing purposes,

together with all and- singulai the appurtenances, tenéments, horeditaments, ronts, - issues,  profits, water rights, easements or privileges now of
hereqffer‘ belanging to. derived from or in" anywise "appertaining to the above described premises, .and “all plumbing, lighting, heating, venti-
lating; ,uirlcondifié?\ing;‘refriqoraﬁng, watoring and irrigation, apparatus, equipment and fixiures, fogether with all awnings, venstian blinds, ‘floor
‘,c9;‘/crjnlg fn' place such, as wall-to-wall carpeting ond linoleum, shades and built:in appliances now or heresfter installed in or used in connection

“with"the above’ describod” premises, including all intorest thorein which the grantor has or may h i, l e an&
s pdrformancs'of each agreeme Wﬁﬂﬁu Q‘Véﬁ m@gﬁﬁb m

nt of the granfor herein contained and the payment of the sum of . /1 e T R
. ($22;000.00 Dollars, with interest thereon according to-tha terms of & promissory nNQof aQQ\ date hér wifi. payable to the
benaficiary -or order and'miade by the grantor, principal and interest being. payable in monthly installments of $ 1 8

19 ..76.- o

This trust deed shall further sccure the payment of stich additional money, acquisition” of the property by the beneflelary after default, any balance remalning In- the
It any, 88 may be loaned hereafter by the bencliciary to the grentor or others  reserve account shall be credited to the indebledness. If any aulhorized reserve account
having an-interest in tho -ubove described (Propert{. as mus be evidenced by a for -taxes, -assessments, Insurance premiuma amd  other “charges 15 not. sufficlent” at -any
note or notes, If the Indebtedness secure: bg this trust deed Is evidenced by = time for the payment of such charges a3 they become due, the grantor shall pay - the
more than one note, the beneficlary may credit payments recclved by It upon - deficit o the Deneflelary upon demand,
any of said notes or part of any payment on one note and-part on another, - the benefletary may at its option
as the beneficiary. may.elect. - obitgatlon secured hereby.

The grantor hereby covenants to and with tho trustee and the benefleiary Should -the .grantor fail to keep unr of ‘the toregolng covenants, then the
herein that the sald premiscs and property conveyed ‘by this trust deed are  bencticiary may at [ts option carry out the smine, and all its expenditures there.
free .and clear of all encumbrances .and that: the grantor will and his heirs, for shall draw interest at the rate-specified In the note, shall be repayable by
executors and administrators shall’ warrant and defend his sald title thereto - the grantor on demand and shall be secured b the lien of this trust deed, In
against the claims of all persons whomsocver. this connection, the beneficiary shall have the right in its discrction to complete
ot . . . any improvements made ou sail premises and also to moke such repairs to sald
The grantor covenarts and agrees to pay sald note according to the terms - property as in its sole discretlon 1t may deem necessary “or advisnble,
thereo! and, when due, all taxes, asseasments and other charges levied ngalnat
sald property; to keep sald property Iree from all encumbrances -having pre- The grantor turther agrees to comply with-all lnws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of constructlon - covenants, conditions and restrictions atfecting said property; to rny all costs,
or hereafter constructed on said premiscs within - six months from the.date fees and expenses of this trust, Including the cost of title search, as well as
hereof-or the date construction is hereafler commnenced; to re ajr.nnd restore. the other costs and expenses of the trustee incurred In connection with or
promptly and o good workmanlike manner any building or improvement on - in enforcing this obligation, and trustee’s and -attorney's fees actually lncurred;
sald property which may be damaged or destroyed an pady. when due, .all  to appear in and defend any action or proceeding purporting to affect the secur.
coats incurred therefor; to allow bencticlary. to inspect sald property at all Ity hereof or the rights or ‘powera of the beneficiary or trustee; and to .pay all
times during construction; to replace nn{ work or.materials unsatlsfactory to costs and exp including cost of evid of title and attorney’s fecs In o
beneficiary within fitteen days after written notice from beneflciary of such . reasonable sum to be fixed by the court. in any.such action or proceeding in
fact; not to remove or destroy nnK building oc jmprovements now or hercafter - which the benefleinry. or trusteo may-appear and-in any suit brought by bene.
constructed on said premises; to keep.all bulldings and Improvements now or  ficlary to forcclose this deed, and all sold-sums shail he secured by this trust
hercafter erected upon said property in good . repnir and to commit or suffer = deed. . . .
no waste of sald premises; to keep all hulldlnun.’propenf and Improvements .
ow. or herea{ter erected on sald premises continuousiy naured  agalnst loas The bheneficlary wiil furnish to the grantoi on written request therefor an
by firc or such other hazards as the y from time to time require, annual statement of account but shall not be obilgated or-required to furnish
n a sum- not less than the -original principal sum:of the -note or.obligation any further statements of account. f :
secured Ly thls trust deed, in a company or companles . acceptable to the bene.
ficiary, and -to deliver the orlginal policy of insurance in correct form: and with It 1s ‘mutually agreed . that: .
approved loss paysble clause -in favor of the beneflclary attached and with ' i
remium_paid, to the prineipal place of business of thé beneficiary at least 1, In the event that uny portion or all of said property shail be taken
fmeen days prior to the etfective date of an such policy of Insarance. -1t under the rlght of eminent domain or condemnatlon, .the beneflela shall have
sold policy of insurance is  not . so tendered, the beneflclary may In {ts ovmn the right to commence, -prosecute in its own _hame, tppear in or de end.nny ac.
dlncrelt)loon obtain (nsurance for.the benefit of the beneticinry, which (nsurance tion OPE“OW‘-"“"K“- or to make any ) or set n with
sholl he non-cancellable by the grantor during the full term -of the policy thus such taking and, if 1t so elects, to require that it or any portion of the money's
obtained. : puyable. as compensation for such taking, which are In excess of the amount re.
X g quited to pay all reasonable costs, expenses and attorney’s:fees meccsaarlly paid
That for the purpose of providing regularly for the prompt payment of all taxes,  OF incurred Dy the grantor in such proccedings, shall be paid to the beneficiary
assessments, and govermmental charges lesled or assessed oguinst the ahove deseribed_pro-  ond applied Dy- it tlrst upon any reasonable costs and expenses nnd attorney's
* perty und- insurance premium while the Indebtedness secured hereby 15 In excess of 8005 - fees necessarily paid orhlncu:]rcd hg' e y:in 'such p and the
of the lesser of the orlginal purchuse -price pald by the grautor at the time the loan was bnl?{lce ﬂppllﬂd upon tteklﬂ ehthc nenis sec\lr(rl:d hereby: and the grantor agrees,
mzdo or the beneficlary's: original appraisal vaiue of the property at the time the loan g"_‘ SR A to take o nctions and execute t?uch {natruments. as shall
was ' made, grantor wili pay to the beneficlary .In. addition to the monthly payments of :u rinsiald n suc promptly upon the bencficlary’s
prineipal. and Interest paynble under' the terms of .the uote or obilgatlon  secured herehy request, A . .
on the dete Installments on princlpal and Interest are payable an amount equal to 1 /12 2, At any time and from Lime to tlme upon written request of the .bene.
~of the taxes, nssessments, and other charges due and payable with ‘respect to sald property ficlary, payment of {ta fees and presentation o this deed and the nota for en-
within each suceceding 12 months and alse 1 /36 of the insurance premfum payable with . dorsement (In case of full veconvey , . for ) without affecting the
respect to ‘safd property within each succeeding three yeny while. this Trust Deed Is fn - llabifity of any person for the payment of the indebtedness, the trustee may (a).
eftect 19 estimated and -directed by the beneficlary. Benetlelary shall pay. to the grantor  comsent to the maklng of any map or plat of sald property; (b) Jolo In granting
fnterest on suid amounts at .u rate not- less . thun the highest rate authorized to be pald any easement or crenting and restriction thereon, (¢) Join in any subordination
by banks oo their open passhnok nccounts minug 3/4 of .19, I such rate I3 less than or other agreement affccting this deed or the llen or charge hereof; (d) reconvey,
Agf,, -the rate of interest pald shall he 4. Interest shall be computed on the average without warranty, all or any-part of the property. The grantee In nny reconvey.
monthly. balance -In (he uecount - and shall ba pald quarterly to the grantor by crediting ance may be described ns the ‘'person or persons legully entltled thereto” .and
to the eseross account the amount of the Interest due, - the recitals -therein of -nny matters or facts-shall be conclusive proof. of -the
PR t{luiilllfglng:soothercor. Trustee's fees for any of the services in thic paragraph
shall be $5.00.

. commencing

andd I not paid within ten days after such demant,
add the _amount of such detielt “to the principal of the

While (he granter Is to pay any and ali tuxes, usseasments amd other charges levied ’

of nesessed  agalist sald property, or suy jiart thereof, before the same begln to bear contlr?ﬁnnlzz ';‘}"{‘.}3;‘;‘ ',:ﬁi‘{:'?ﬁ %::lnt:orirnc‘;ec:)yrg;unlﬂvll:stgnl‘wien;gﬁ::y o?u:il:la' trhoe-
\nterest. and alse to pay premiwms on Al Insurance policles upon said - property,” such pay- perty aftected by this deed and of nr;y purw’nnl property located thereon. Untll
ments are to be made through Lhe beneftelary, ag aforesald, The grantor: hereby atithorizes grantor_shail default in the payment ot any Indebtedness secured herch' or In
the beneficlary to pay any and all taxes, nssessments and other charges levied or imposed the perf se of any ereunder, grantor shall have n;, ,.1 hbyh ool
wgalnst sald property In the amounts ag shown by the statements thereof furnished by the lect all such rents {ssues, royaltles and pm'ﬂ s sarned prior to de!nu?h a3 the
eollector of such tuxes, sssessments. or other charges, and to pay .the Insuranee premiums  pecome due and pl'xynhlo, 'Upon any default by the grantor hereunder, the bene’-
In the amounts shoun on the statements submitted by the Insurance catrlers or thelr rep. ficiary may ot any time without notlce, either in person by agent or by & re-
rosentatlves and to withdraw the sums whieh may be requlred from the reserve accounl,  cefver to be nppolnted by a court, and without regard $o {he adequacy of any
it nny, estublished for that purpose. The grantor agreey in no event to hold the benetlelary  gecurity for the indehtedness hereby secured, enter upon and tnke possession of
responslible for-faflure to have uny’ Insurance weltten - or for ony loss or damage growlng  ‘sajq property, or any part thereof, in Its own name sue for or. otherwise collect
out of a defect in any Insurance polley, and the beneflelary hereby 1s -authiorized, In the the rents, (ssues and profits, Including those past due and unpaid, and apply
et of any loss, to compronilse and settle with any insurance company and to apply any  the same, less costs and expenses of operation and collection, fncluding reason.
quch Insurance reeelpls upon the obligatlons secured by this trust deed. In compuilng the  able attorney's fees, upon any Indebiedneas secured hereby, and In such order
amount o the indebtedness for payment. aud watistactlon 1 full  or upon sale or other  as the heneflelary may determlne, R




"4, The enterlng upon aud {aking possession of sald property, the ooliection the 'preéodlnz postponement. The trustes ahall

of such reuts. isauea and profite or the procseds of fire and other lngurance pol. in form sa required by law, conveying the
{cies or enmrennuon or awards for any taking or damage of the property, and . ty, exprosa ot implied. The
the application or. relesse thereof, a8 aloresal L ehall not cure or walvo any de- d of any wattors or facts-ahsll be conclurive proof of the
fault or notice of default’ hereunder or luvalldate any act done pursusnt to - ~truthfulness thereol, Any person, excluding the trustee but Includiog the grantor
such - notice, - E R . ; and the beueficlary, mry purchase at the ssle. . A
N 6. The grantor shall -notify beneficiary in ‘writing of any sale or oon- 9. When ‘the Trustee sells pursuant o the powers provided hereln, . the
tract for sale of. the above described rropen,y and furnleh  beneficiary oz a  trustee shall apply the procecds of the trustes’s sale ns follows: ) - To
form nup‘ﬁlled it with" such personal Information concerning the purchaser as  the expenses. o the ssle including - the compensation of the- trustee, and A
would ordinarily be required of a new loan applicant and shall pay beneticlary reasonahlo .charge by the “attorney Te - the obilgation ascured by the
a service charge. o . E . 'i {3) Lo all . bsequent to the
ntercs

. 6. Time Is of the essence ol this instrument and upon defsult by the ~order ot thelr. priority, urplus, il an{(.,

grantor in %nynwm. of any indebtedness secured herebr or {n performance of any deed or to his successur in Interest entitled
agreement hercunder, the beneficiary may declare all sums secured horeby im- . R 5 .
mediately due and ruynb\e by dellvery to tha trustce of written notice of default 10, - ¥or -any reason permitted by law, the beneficlary may. from time o
and election to sell the trust property, which notice troatee shall causs to.be . {lme appolnt a successor or successord to any truatee named hereln, or to any
duly tiled for record, Upon delivery of sald notlce of default and slection to ell, trustee appolated hereunder, Upon eush appointment and without con-
the beneflclary shall deposit with the trustee this trust deed and ali promissory - veyance 10-the successor trustee, the latter shall be vested with all title, powers

- notes and documents evidencing- expenditures secured hereby, whereupon the. - und dutles conferred upon say trustee hereln named or appoluted hercunder, Each
trustecs ahall flx the time and place of sale nnd.glve notice thereof a8 then - such appointment and ‘substifution shall be made by. written Instrument axecuted
required by law, . by the beneficlary, coutnllllnr raference - to this trust deed. and Hs pluoe of

N recard, which, when recorded In the office of tho county clerk or recorder of the

7. -After default.and any tlme prior to five days before the 'date set county or countles in which thu property Is situated, shall be conclusive proof of
by the-Trustee for the Trastee's - sale, the grantor. or other - persnn 80 proper appolntment of the successor trustee,
Fivileged may: pay . the “entire” amount- then duo under this trust deed and . - .
he ohligations secured therehK {including costs and expenses actually incurred . 11, - Trustee accepts thls trust when this deed, duly exccuted and ackoow-
In~ enforcing - the terms of the obligation and trustee's and. attorney’s foes lulged {8 made a public record, as rovided by law. The trustee {s not obligated
not exceeding $50.00 cach).other than such portlon of the principal as  would to notity any party hereto of pending - sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default, any action or proceeding fn which the grantor, heneficiary or trustee shall be-a

. e party unless such action or praceeding I brought by the trustee, .

8, After the iapso of such time as may then be required by taw followlng . .
the recordatior of said notice of default and giving of sald rotice of sale, the 12. This deed -applles to, inures to the benefit of, and hinds all parties
trustec shail eell sald property st the tlme and place fixed by him In said notice - hereto, thelr helrs, legat deviaees, ad ators, tors, s and
of sale, elther as.a whole or in serarne parcels, and in such order as he may.de-  sssigns. The term apeneficlary” shall- mean the holder and owner, Inciuding
termline, at public-auction to the highest bldder for cash, in lawful money ol the iledgee, of the note secured herghy, whether or not named as a bepeficlary
United Statcs, payable at the time of.sale. Trustos ma{ postpone snle of all-or crein, In coustrulng this deed and whenever the context so requlres, the una.
~apy portion of sald property by publle announcement af such ime and place of  cullne gender includes the feminine and/or neuter, and the singulsr number Ine
sale -and from time to time theronfter may postpone the sale- by public an. cludes the ploral, : >

IN WITNESS WHERECF, said gromtor has hereunto set. ’a‘nd and seal/the d "a)d.){eo'r’hrs«bove written.

o

STATE OF OREGON
County of Klamath ) )

THIS IS TO CERTT?Y that on this... Z._'_.i_mdu'y of. Apx il 19 16 before me, the undersigned, a
Notary. Public in and for sald county and state, ‘personaliy appeared the within named G

JACK V., HOUSTON and MARTHA A. HOUSTQN,. husband and wife

to me bersonully known {o be the !dentical individual 8 named in and who exocuted the foregoing instrument and acknowledged ‘to- me that

88,

x....ogggqggd the some freely and voluntarily for the uses and purposes therein expressed.
IN-'T"E'STIMQSY WHEREOF, 1 havé: hereunto set my hand ‘and (umzad my nojdrial seal the day and year last above wrllten.
O A N RS [ . X

—
D\ o=k =k i\ LT

Notary Public for Oregon
My commisslon explres: | © = ) "_7 g’

STATE OF OREGON .
Counly of Klamath s

TRUST DEED
I certify that the within instrument
was received for record on the

(porcr vee Ths 33 ¢'clock ...AM., and recorded
$
FOR RECORDING in book. ~M 76..on page

Grantor LABEL .IN COUN. Record of Mortgages of said County.
TO TIES WHERE -

FIRST FEDERAL SAVINGS & e Witness my hand and seal of County

LOAN ASSOCIATION ) affixed.
Beneficlary

Ater Recording Return To: WM..VD....MILNE e
FIRST FEDERAL SAVINGS ‘ ‘ / County, Clerk

540 Main St / /)
Klamath Falls, Oregon |~ T ; . t, \_.// ZL@J_J

Deputy

REQUEST FOR FULL RECONVEYANCE
To bo used only wher obligations have been paid.

TO: William Ganong..mmeereus Trustes

The undersigned la the legal owner and holder of all indebledness secured by the foragoing trust desd. All sums secured by sald trust deed
have been fully paid and satisiied. You hereby are directed, ‘on payment to you of any sums owing to you under the terms of sald truat deed or
pursuant to statute, to cancel all avidences of indebtedness secured by sald trust deed (which are delivered to you herewith iogether with sald
trust deed) and to reconvey, without warranty, to the pariies designated by the ferms of said trust deed the estate now held by you under the
sameA. ; :

First Federal Scxvingé and Loan Association, Beneflclary

0

.".By

e
gl




