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FIRST FEDERAL SAVINGS AND LOAN ASSOCIATIO
under the laws of the Unii‘ed’Sfafes. as beneficiary; .

TRUST  DEED

o YAt et 710 R

T 1976, between
husband and wife o
i as granfor.‘_wmiam Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized end existing

. WITNESSETH:

“The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power -of sa

in- Klamath . County, Oregon, described as:

le, the pfoporfy

"Lots 1, 2 and 3 in Block 29, MOUNTAIN VIEW ADDITION to the City of Klamath

Falls, Oregon, according to the official

- of Klamath County, Oregon.

plat thereof on file in the records:

which said described real property is not currently used for agricultural, timber or -grazing purposes,

fogatho;‘WI‘ih all-and ‘singular the appurtenances, tenements, hereditamonts, rents, issues, profits, water rights, easements cr “privileges now or
hereafter ‘b‘z:‘lér?‘gu'nq‘ to, derived from or in anywise appertaining 1o the above described promises, and all plumbing, lighting, heating. venti-
|pi\ing{ sir-conditionifig,: refrigerating, “watering and irrigation apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor
covaringtin- place such os wall-to-wall carpeting and lincleum, shades and: built-in appliances now or horeafter installed in- or. used in connection

’

with the above described premises, including all interest therein. which the grantor has or ‘may ftor: acquir 3 TROLP socuri
;"Pél“ggdrgbﬁ etﬂ) agreemont of the grantor herein conteined and the payment of the sum Ig%g;ﬁfv%g}g?%gﬁb W%
RS Tok) ».[) Dollars, with interest thereon according to the terms ‘of a promissory no§ o? aven %%\Ie harowit

being payable in monthly installments’ of $..196..10

or order 'and ade by the grantor, principal and interast
wng. 0. 19 76

" beneficiar

This’ trust deed shall further securs the payment of such additional money,
if sny, 8s.moy be losned hereafter by the bencllelary fo.the grantor or others
having an loterest in -tho above described lProport , 88 may be evidenced by a
note or notes, . If the indebtedness sacured by thls trust deed Is evidenced by
more than one note, the beneflclary may crediv payments received by it upon
any of aald notes or part of any payment on one note and part on another,
as the beneffclary may elect. . R :

The grastor hereby covennﬁta to and with the trustee and the beneflclary
hereln ‘that the said:premises. and property conveyed by this trust decd are
tree and. clear of all-encumbrances and -that the 'grantor will and his helrs,

executors and adminfstrators shall warrant and defend his said title thereto -

agninst the clalms of all persons whomsoever.

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other chargea levied against
sald property; to keep said property free from all' encumbrances having pre.
cedence over this trust deed; to complete all buildings In course uf construction
or hercafter constructed on sajd premises within six months from the date
hercof or the date construction Is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed and pay, when due, all
coats Incurred therefor; to -allow heneficlary to inspect sald "property at all
times during construction; to replace ul{uwork or materlals ungn’tlsfncwry to

h pay:b-l;_f:-;)?e—
. commencing

nequisition of the property by the beneflefary after default, any balance remaining in the
reservo account shall be credited to the Indebtedness, If any authorlzed reserve account
for taxes, assessments, Insurance premiums and. other charges s not sufflelent” at any
time for the payment -of such charges. as they become due, the grantor shall pay the
deflelt to the beneflelary upon demund, and i not paid within ten days after such demand,

.the benellclary may at Mte_optfon add the amount of such defielt to the principal of the

obligatien secured herchy.

Should "the grantor {all to keep un’\]' of the foregolng covenants, then the
beneticiary may at its option carry out the same, and all Its expenditures there-
for shall draw interest at the rato specitied in the nnte, shall be repayable by
the grantor on domand and shall be secured by the lien of this trust deed. In
this connection, the beneliciary shall nave the right In ita dlacretion to complete
any Improvements mede on saict premises and also to make -such repairs to sald
property as in-its sole discretlon it may deem necessnry or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property: to pay all costs,
tees nnd expensea of this trust, including the cost of title search, as well as
the other costs and expenses of the truatee Incurred In connection with or
In enforcing this obligation, and ‘trustee’s and attorney’s fees actually incurred;
to appenr in and defend any action or );‘roccedlnu purporting to affect the secur.
ity hereo! or the rlghts or powera of the beneficiary or trustee; and to pay all
coats m_nli cxpenses, including cost of evidence of title und attorney's fees In a

beneficiary within fifteen’ days after written notlce from benef of - such
tact; not to.remove or destroy nnK building or improvements now or hereafter
constructed on srid premises; to keep ull buildings and Improvements now or
hercatter. erected upon . sald property In good repalr and to commit or suffer
no .waste of sald premises; to keep all buildings, - property and lmprovements
now or. hereafter erected on sald premises continuously Insurcd against loss
by fire or such other \iazards as the beneflciary may. from time to time require,
In a sum not less than the original. principal sum of the note or obllgation
secured by this trust deed, in a company.or companles acceptable to the hene.
ticlary, and to deliver the orlginaj policy of insurance in correct form and with
approved -loss payable clause In' favor of ‘the benefielary attached and with
remium pald, to the principal piace of business of . the heneficinry ab lenst
flneen days prior to. the effective date of any such policy of Insurance,

ald policy of insurance is not so tendered, the. beneflclary roay In ita

1t
[ own
discretion obialn insurance for the benefll -of the heneflclary, which

r to be fixed by the court, In-any such actlon or proceeding In
which the beneficlary or trustco may appear ‘and in any suit brought by bene-
alclniry to foreclose this deed, and all snid sums shall e secured by th?; trust
eed,

The beneficiary wilt furnish to the grantor on written request therefor an
annual siatement ol account but shall not be obligated or required to furnish
any further statements of account. .

It -is mutualiy agreed that: .
In the cvent that any portion or all of said property shall be taken

L
under the right of eminent domaln or condemnation, the beneflelary shall have
the right to camuience, prosccute in [t8 own name, appear in or defend any. ac.

hicl
shall be non.cancellaine by the grantor durlng the full term of the policy thus
obtalned. .

That for the purpese of providing. regularly. for. the -prompt payment of all tuses,
assessments, and _govermnental charges levied or assessed apainst the above- deserlbed pro-
perty and insurance premium while the indebtedness. secured hereby is in excess of 8065
of thin lesser of the orlginal purchase prico pald by the grantor at.the time.the loan was
made or -the beneflelary’s original appraisnl value of the. property ot the time the loun

on or r to make any compromise or settlement.in connectlon with
auch tnlﬁng and, if it no elects, to requira that all or any portlon of the money’s
payable as compensation for such taking, which are In excess of the amount re.
quired to Rny all rensonable costs, expenses and attorney's fees neccssarily pald
or incurred by the grentor {n such proceedings, shall be pald to the beneticiary
and applled by It firat ‘upon .any 'r ble costs. nn p and attorney's
fecs necessarlly paid or incurred lg' the beneflclary in such proceedings, and the
balance appiied upon the indebtedness secured hereby; and the grantor agrecs,
?’t its own ex[;euu:, to tuke uuﬁh actlons and execute such inatruments as shall
. n obtain! Y

was made,: grantor will pay to the’ beneficiary In-additlon to the monthly of
prineipal -and - interest puyable under -the tesms of the nots or. obligation secured herehy
on -the date Installments-on principal and interest are payable an amount equal to 1 /12

of the taxes, asscsaments, and other charges due and puyahle ‘with respect to-sald: property.

within ench succceding 12 months and also 1 /3G of the insurance premlum payoble wlth
vespeet - to sald- property within ench succeeding three years whlle this Trust Deed Is In
effect oo estimated and directed by the benericlary. Beuellelary shall pay to the grantor
Interest on suld amounts at n-rate not less than the highest rate authorized to be pald
by banks-ou thele open pagsbook accounts minus 3 /4 of 195, If such rate s less than
4o7,, the ‘rate of -interest pald shall ‘be 4 ¢5. Interest shall be computed on the svernge
monthly balanca In the account and shell be pald quarterly to the granter by crediting
to the escrow account the amount of the Interest due.

Whlla the grantor s to pay any and all taxes, assessments and other - clarges - levied
or nesessed agninst sald property, or auy part - thereof, before the same begln to bear
tnterest and aleo to pay premlums on - ull“insurance policies upon safd property, such pay-
ments are to-he made through the beneficary, as uforesafd. The grantor hereby authorizes
the beneficlary to pay any and all taxes, nsseszments and other clinrges levied or Imposed
against andd property In the nmounts ag shown Ly the ‘statements thereof furnished by the
colleetnr of such taxés, nssessments or other charges, and to pay the Insurance premiums
{n the amounts. shown on the statements submitted by the fnsurance carriers-or thelr rep.
resentutives and to withdraw the sums which ‘may e required from the reserve account,
it any, estublished for {hat purpuse, The grantor agrees In no event to hold the beneficlury
wsponslible for fallure to have any insurance written or for any loss or damnge growlng
out of . dofect..In any insueance polley, und the benefiefary bereby I8 authorized, In the
aent of any loss, to compromise and setile wilh any lnsurance company and to apply any
el lusurance receipts upon the obligations secured by this trust deed, In computing the
amount of_ the Indebtednoss for payment and satlsfuetion In full or upon sale or other

auc promptiy . upon. the beneticlary's
request,

vog, At-any time and’ from time.to tlme uron written request of the hene.
flelary, payment of its fees and presentation of this deed and the note for en:
dorsement (In case of full reconvoyance, for cancellation), without affecting the
linbility of any person for the payment of the Indebtedness, the trustec may (a).
consent to the mnking o any map or Plnt of sald property; (b) Joln I granting
any -eascment or creating and vestrictlon thereon, () join in -any subordination
or other agreement affecting this deed or the llen or charge hereofs (d) reconvey,
without warranty, all or nn{ part of the property, The Frnntee in any reconvey-
ance may be deserlbed ns the 'person or persons legally entitled thereto” and
the recitals therein of nny matters or.facts shall be conclusive proot of the
t{]u'i?rltl\lnggsoothcrm{. Trustee's fees' for any of the services In enl’. paragraph
shall 'be §5.00, © - .

3. ' As ndditfonal security, grantor hereby assigns to beneflclary durlng the
continunnce of these trusts ull rents, [ssues,. royaltles and profita of the pro.
perty affected by this deeid and of any personal property located thereon, Until
rantor shall default in the payment of any indebtednesa sectired hereby or in
he performanca of aiy agreement hereunder, %rnnwr shall have the right to col-
leet el such rents, issues, royaltles.and profits earned prior to default as they
become due and payable. Upon any- default by the nlnfor hereunder, the bene.
ticlary may at any time without notice, either in person, by agent or by a re
cefver to be appolnted by n court, and without regard to {he adequacy of any
security for the Indebtedness hereby secured, enter upon-and. take ‘porsesaion of
sald property, or any part thercof, In Its own name Bua for or:otherwisa collect
the rents, lasues and proflts, including those past due and unpald, and apply
the same, lesy costs and expenscs of operation and. collection, {ncluding reason.
able nttorne{'s fees,  vpon any (ndebtedness secured hereby, sand in- such order
as the benefictary mny determine. . '




. 4. The enterlng upon and taking possession of
of auch rents, issucs and profits or the proceeds of Iire and other Insuiance pol:
lé}:l or 1?“&'}“‘“"“0“ or awards for any taking or damago of the property, and

applical
tault ¢. motice of default hercunder -of invalldats any kot dono’pursusat to
such notlee, - . .

5. The grantor shall rotily beneficlary o writing of -any sale or con.
tract for sale of the above desoribed Floperty sud furnlsh beneficlary on &
form - supplied it with such personal Informetlon - concorning the purchaser as
would ordinarily. be required of a new- loan_applicant and shall pay beneficlary
a.servics charge,

-6 Timo.Is of
graotor In or {n perlormanco of any
suma gecured herehy im-
ruyable by deilvery to the trustes of written notice of default

the . trust property, which notice trustee shall causs to be

%uynu-nt of any Indebtedness sccured hereb;
ercunder,’ the beneficlary may -doclare al
due and
and_election to sel

. duly tited for record. Upon delivery of sald. notico of default and election to sell,

the beneflciary shall deposit with the trustee this trust deed and all promissory
notes -and d s evidench | sccured hereby,  whereupon - the
tmutecs,ghnlll fix-the tlme and.place of sale and glve notico thereof as then

required vy law,

7. After .default. and any tinie prior. to flve days before: the date set
by - ihe. Trustee for ‘the Trustee's sale, tho grantor -or- other ~person so
prlvllmied may  pay- the, entire amount. then due under thin trust deed: and
the ohllgations secured thurebK {Includ costs an actually Incurred
in enforcing - the terms 'of the obligation and trustee's and - attorney’s fees
not erceeding ‘$50.00 each). other thun such portlon of the principal as woulll
not then be due had no default occurred and thereby: cure the default.

8. After the lapse of such time as may then be required by law following
the recordatlon of ‘sa{d notlce of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by hlm in sald notice
ol sale, :'ther as a whole or in leinrnte parcels, and in such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of tho
United States, payable at the time of. sale, Trustee mney poztpone sale of all.or
nnf' portion of said property by pubile sunounceraent af such time and lace of
sale .and from time to time thereafter may postponc the sple by publle an.

uid yn')puny,y the collection

on or relesse thercof, as eloressid, shall not cure or waive any de.”

the essence of this Instrument and upou defsult by the

6322

nouncement, at the tine fixed by the precoding postponement, The truates shall
dellver to the purchaser his deod in form aa regul by law, conveying the g_m-
_perty 80 sold, but ‘without any covecant or warrauty, espross or (mplled. The
recltnls tn the deed  of any uiatters or facts shall be conclusive proot of the
truthfulness thercof. Any. person, excluding the trusteo but Including the gruntor
and the beneflciary, may- purchase at the ssle. . :

9, When the Trustee sells pursusnt to the powers provided herein, the -
trustee shall nppl tho procecds’ of the trustee’s sale ns follows: - (1) To
tho expenses of the sale-Including the compensation 'of the trustee, and &
reasounble charge by the attorney. ﬁZ) To tho obligation secured by the
trust  deed, (a‘§ To all persuns having recorded liens subsequent ' to the
Interests of the trustee Jn tho trust deed as thele. Interesta appear in the
order of thelr priority. (4] The -surplus, (f nn{a to the grantor of the trugt
deed or o hls successor In Juterest entilled such - surplus,

10. - For any reason permitted by law, the beneficlary ‘may from tlnie to
tlme appolnt -a successor or successors to any trustee mamed herein, or to any
successor trusteo appointed hercunder, Upon such appolntment znd without con-
veyance to the succcasor trustew, thie latter shall be veated with all tltle, powers
und duties conferred upon any trustes hereln named or appointed hereunder. Bach -
such appointment and substlfution shall bs made by written Instrument executed
by the Lenoliclary, coutaining roference to . this trust deed and Its plaos of
record, which, when recorded in tho office of the county clerk or recorder of the
county or cousitles n which the property Is altuated, shall be conclusive proof of
proper appolutment of the suncessor trustee,

11, . Trustee neeopts this trust when this deed,
ledyed: ls made. a {zubllu record, as provided by law,

to notify any party hereto of pendlng sale under any other deed of trust or of
any action or proceeding in which the grantor, beneiiclary or trustee chall he a
purty unless such aclion or proceeding is brought by the trustee.

duly ‘exscuted and- acknowe
The trustee I3 not obligated

12, This deed applles to, inures to the benefit of, and hinds all parties
hereto, thelr hicirs, . legatees  devisces, adminlstrators, exccutors, auccessors and
assigns, The term “beneficlary” shall mean- the holder snd owner, Including
lediee, of the note sectired herehy, whether or ot named as a beneficlary
herein, in construing this deed and whenever the context so requires, the mus.
culine gender Ineludes the feminine and/or neuter, and the ‘singular number In.
clmles the plural,

IN WITNESS W HEREOF, said gremtor has hereunto set his hand and seal the day and year first above wrilten.

B e

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on lhiamg.j.....«...day of

April

(SEAL)

‘*——v&@!z A

200 (SEAL)

Notary Public in end for said county and state, personally appeared the within: named
ROBERT_F. SANDMEYER and MARCIA 1., SANDMEYER,

19. 76 before me, the undersigned, a

hugband and wife

to me personally known to be the identical individual.S. named in and who executed the foregoing Instrument and acknowledged to me that
..thﬁy.....exeguwd the same fresly and voluniarily for the uses and purposes thereln expressed. g

[
&
v Gy,
Clai v

mﬂy\éﬁf{';wgmsoa I have hereunto set my hand and &

ed my\notarial seal the day and year last above written.

Nolary\PubHc for Oregon
My commisslon explres: | &y~ 3 —7&’

e

Grantor LABEL

T0
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
‘ " Reneficiary
A#er Recording Relurn To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

(DON'T USBZ THIS
SPACE; RESERVED
FOR RECORDING

TIES WHERE
USED.)

STATE OF OREGON |
County of Klamath  { 58

[ certify that the within instrument
was received for record on the .29th
. , 18,76,

at ..12;120'clock ...P.M,, and recorded
in book M..76. _.......on page.6321.

IN COUN- Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

County Clerk

FEE $ 6,00

 REQUEST FOR FULL RECONVEYANCE . .
To bo used only wken obligations have beon pald.

TO: William ' GAnong.cmm-ee—.i Trustee

The undersigned ls the legal owner and holder of all indebtedness secured by the foregoing
have been fully pald and satisfied. . You hereby are directed, on payment to you of any

" pursuant lo statute, to cancel ‘all evidences of indebtedness secured by sald trust deed
to the parties designated by the terms of sald trust deed the estate now held by you under the

trust deed) and to reconvey, without warranty,
same,

trust deed. All sums secured by sald trust deed
sums owing to you under the terms of sald trust deed or
(which are dellvered to you herewlith together with sald

. First Federal Savings and Loan Association, Beneflclary

by.




