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THIS TRUST DEED, made this . 25t0day of

i o
under the:laws of the United States, as beneficiary;

i

,,Apz“i]:_”, S o
e e PLOYDL O HUGHES . ARD . LOTE. M, HUGHES  Busband wad Wife w00

bE ED- Vgl - e

9.7 between

..., as grantor, William Ganong, Jr.,as trustee, and

FEDERAL SAVINGSANDLOANASSOCIATIONoleamﬂfh Falls, Oregon, a corporation: organized .and Lexisﬁ_ng“‘

WITNESSETH: 7

The grantor irrevoéably grants, bargains, sells and conveys fo the trustee, in- frust, with power of sale, the property

in;’Klqrhafh County, Oregon, describad as: o

Tot 4, Block 26 of Iillside addition to the City of Kluma

i
L according to the official plat
‘Cleorky Klamath County, Oregon.. - "o S

th falls, Oregon,

thereal on £116 in the office of - the County

which said described real propery is not currently used for agricuftural, timber of ' grazing purposes,

togethiar with all and ‘singular the appurtenances, tenemonts, hereditaments, .ronts, issuos, profits, waltar rights, easements. or ‘privileges now or
hereafter belonging to, derived from or in anywise appertaining to the ebove described  premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigarating, -watetiifg and irrigation apparatus, equipment and fixtures, together with all awnings, “venetian blinds, floor
covering in. place such as wall-to-wall carpating and linoleum, shades and built-in appliances now ar heraafter installed in or used in connection

with the above described premises, including all interest theroin which the grantor has or may horeuftg;- acquiro ‘f? 1}(@@
performance of each-agreemont of the grantor herein contained and the pdyment of the sum of}.‘_%}. th Ll PHOUS

($.4.2:5200..00...

19

June. ] Btk

This trust deed shall further sccure the payment of such additional money,
it any, as may be loaned hereatter by the. beneficlary to the grantor or others
having an interest in the:above: described J:ropert , &8s may be evidenced by a
noto or nmotes, If the indebtedness secured by this trust deed Is evidenced by .
more than one note, the beneflelary may credit paymenta recelved by it upon
any of sald votes or part of any payment on one mote and part on another,
as the beneficlary may elect. . : .

: The grantor hereby covenants to and with the trustee and the beneflciary
herein that the sald. premlses and property conveyed by this truat deed are
free and clear of all ‘encumbrances and thiat the grantor will and hia heirs,
executors and administrators shall warrant and defend his sald titls thereto
against the clalma of all persons whomsocver.

. The grantor covenants and agrees to pry sald note according to tha terms
thereof and, when due, ell taxes, assessments and other charges levied “againat
sald property; to keep said property free from all encumbrances -having pre.
cedence over thls trust deed; to complete all bulldings In course of conatructlon
or hercafter constructed on sald premises within six months from the -date
hercol or. the date constructlon (s hereafter commenced; to repair and restore
. promptly and ln good workmanltke manner any bullding or lmprovement on
said property which may be damaged ‘or destroyed and pay, when due, all
costs Incurred therefor; to- allow beneficlary to Inspect said property at all
times during construction; to replace unr work or materiala unsatisfactory to
beneficlary within fifteen days- afte¢ written notice from beneflclary of such
fact: not to remove or. destroy uni building or impravements now or hereafter
constructed on sald premises; to keep all bulldings and Improvements now or
hereafter crected upon aaid property in good repair and to commit or suffer
no . waste of sald premises; to keep nll bulldings, properti' and Improvements
now ‘or - horeafter. erected on said premises -continuously lnsurcd -against loss
by fire or wuch other hazards as the beneflciary may from time to . ‘e _requlre,
1 a sum naot -less.than. the orlginal principal sum of the note or ‘obligation
secured by this trust deed, in'a T hle to the bene.
ary, and to deliver the origlnal policy of Insurance In correct form and with
approved ‘loss payable clause in favor of the beneflclary attached and with
remium . pald, to the grlncl ol place of business of the beneficlary .at least
Ifteen dnys Prlor to the effective date of any such policy of insurance. 1If
sald pollcy -of (nsurance fr not so tendered, the beneficiary may in its own
dlscretion obtaln insurance for the beneflt of the :beneficiary, which Insurance
“II::HI he(:i non-cancellable by the grantor during the full term ‘of the polley thus
obtalned. -

That for the purpeso .of providing: regulsrly for the prompt payment’ of all tuxes,-
assessments, and governmental charges levied or . assessed agninst the above deserlbed pro-
perty and Srsurance premium while the ndebtedness securcd bereby Is In .excess of 809
of the lesser of the:original purchase price paid by the grantor at the time the loan was
madg, or- the -heneficlary’s’ orlglnul appenlsal. valug -of the. property ‘at the time the loan

‘fees necessarily pald or ‘Incurred b

f ng.
PG Ny
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-} Dollars, with interest therecn according to the terms of & promissory :noté of ‘oven date h';:uwiih. payable to the
beneficiary of ordor and ‘nade by the grantor, principal and interest being poyablo in monthly ‘instaliments of $

428,50 ing

sequisition of the property by the beneffclary after default, any balance remalning In the
reserve uccount shall be - eredited to the Indebtedness, If any authorlzed reserve -account
for taxes, prem! d-other charges 13 not sufficlent’ st any
time for the payment of such charges s they become due, the -grantor shall pay. the
defieit to the beneficiary upon demand, and if not pald within ten days after such demand,
the .beneflelary may at its aptlon add the amount of .such defieit to the prinelpal of the
obligation secured hereby. N '

Should the grantor fail to keep nnr of the foregoing covenants, then the
heneficiary mny at Its option carry out the same, and all its expendiiurcs there-
for shall draw Interest at the rale specified In the note, shall be repayable by
the grantor on demand and shal) be secured by the lien.of this trust deed, In
this connectlon, the beneficiary shall have the right in its discretion to complete
any [mprovementa mede on snid premises and also to make such repalrs to sald
property as in Its sole discrction It-may deemn necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, -conditions .and restrictions affecting sald property; to pay all costs,
fees and expenses of ‘this trust, Including the cost of title search, as well aa
the other costs and expenses of the trustee incurred in connection with or
tn enforcing thla obligation, and trusteo's and atiorney’s fces actually Incurred;
to appear in and defend any action or ?‘roccedlng purporting to affect the secur:
ity herco! or the rights or powera of the beneticlary or trustee: nnd to pay all
costs und exp: luding cost ‘ol evidence of title and attorney’a fces In a
reasonnble sum to be fixed by the court, in any such actlon or proceeding In
which the beneflelary or trustee may appear and in any suit hrought by bene-
f]lcli\]ry to forcclose this deed, and all sald sums shall e secured by this trust
eed, )

The heniticiary will furnlsh to the grantor un written request therefor an
annual statement of .account hut shall not be obllgated or required to furnish
any further statcments of account. R

1t Is mutually agreed that: -

1. In the event that any portion or al! of sald property shall be taken
under the right of ‘eminent domain or condemnation, the bencficiary shall have
the right to commence, prosecule In Its own name, appear in or defend any ac-
tlon or l{m’:cocdlmzs, or to make any 1 fon with
such taking and, if-{t so elects, to

P or n
reqtiive that all.or auy portlon of the money's
payable as compensation for.such taking, which are in l{x&!ﬂ ol the amount ¥e-
quired to Sny all reasonablo costs, expeunses and attorney's fees necessarily nald
or jncurred by the grantor in nucf\ proceedings, shall bo paid to the beneficiary
and.appiled Dy it firat upon any rensonable costs .and.expenses -nnd  attorney’s
the henetlclary in such proceedings, and the
batance applled upon the-indebtedness secured hereby; and .the grantor agrees,
gt its own expense,. to .tnke such actions and.exccute auch ' Instruments as shall
&

was made, grantor. will piy- to the beneficiary In additlon: to the monthly pa of
princlpal and Interest payuble under the .terms of (he note or obligatlon secured hereby
on-the date installments on principal and Interest are payable an amount equal to.1/12
of the taxes, assessments, and other charges due and payable with respect to sald property
within each succeeding 12.months and also 1/36 of the Insuranco premium payable with
respect to sald property- within each succeeding three years while this Trust Deed Is m
effect a3 estimated and directed by the beneficlary, Beneficiary shall pay: to the grantor
Interest on sufd amounts -at-n rate not less than the highest rate authorlzed to be pald
by banks o thelr open passbook accounts minug 8 /4 of 19%. If such rate Is less than
40/, the rate of Inferest paid shall be 4§ %. Interest shall be computed on the avernye
monthly balance In the account and shall be pald quarterly to' the grantor by ecrediting
to the escrow nccount the amount of the Interest due. : . o

White the grantor Is to pay any and all taxes, essessments and other charges levlwl
or nssessed against. sald property,. or any part thereof, before the eame begin to besr
{ntercat and-also to pay premiums on all Insurance policles upon sald property, such pay-
ments are to be mude through the heneflcfury, ss nforesald, The grantor hereby authorizes
the beneficlary to-pay any and all taxes, and other charges Tesled or Imposed
“against snid property In the nmounts ag shown by-the sta thereof lshed by the
collector of such taxes,. assessntents or other charges, and ic pay the insurance premfums
in the amounts shown on the statements submitted by the Insurance carrlers or thele rep.
resentatives and to withdraw the sums which may he required from . the reserve aceount,
it any, estublished for {hat purpose, The grantor agrees in no cvent to hold the heneficiary
responslible for fallure:io have any Insurance written or for any Joss or damage growing
out of n defect in any lnsurance policy, and the beneficlary hereby:Is authorized, In the
event of any loss, to compromlze and teitls with any Insurance company and to apply any
such Insurance recelpts upon the obligations pecured by thls trust deed, In computing the
amount of. the indebtedness for payment nnd sallstaction in full or upon sale or ofher

Y. In such promptly: upen .the bencficlary's
request.:. s s,

. 2, At any tlme and from time to tlme'upon written vequest of the bene.
ticlary, payment of [t -fees and presentation of this deed and the note for enm.
dorsement (in case of full reconveyance, for canceilation), without atfecting the
1lability of any person for the pay t of the:indebted the trustee may (a).
consent to the making of any map or rlnb of said property; (b) foIn In granting
any ensement or creating and ‘restriction thereon, (c) Join in any subordinatiou

-or other agreement affecting thls deed or the llen or charge hereof; (d) reconvey,

without warranty, all or ‘any part of the property. The grantes in any reconvey-
ance may be described ‘as the *'person_or persons legally entltled thereto” and
the reeltals therein of any matters or facts "shall be conclusive proot of ‘the
t{lu“u‘l;ln;;udomcreor.‘Trustoc"‘s fees for any of -the. services [n - thls paragraph
sha e RUA ' P g '

.8, -As additional security, grantor hereby assigns to beneflclary during the
continuance of these trusts all rents, [ssues, royalties and profits of - the pro.
perty- affected by this deed nnd of any personal property located thereon, -Until
grantor shall default In the payment of any Indebtedness mecured hereby or:in
the performance of any agreement hereunder, grantor shall have the right to col.
lect -ail such rents, issues,. roysities and profits .carned prior to deh\u?t a8 _they
become due and payable. Upon any default by the grantor hereunder, the bene.
ficlary may at any time without notice, elther [n person, by agent or by a re-
celver to be appointed by  a court, and without regard to the adequacy of any
security for the fndebtedness hereby secured,, enter.upon and take possession of
sald property, or any pars thercof, In Its own name sus for or otherwiso collect
the rents, issues and profits, [ncluding those past'due and unpald, and apply
tltl:lz unac, 11} c;mn A:'nd sxpenslesdug'ngemtlon n.'.dd egllecg.lon. {ncluding reason.
able attorney's fees, upon any Indebtedness secured hereby, a

&8 the beneflclary. may determine. R 7, 4nd fusuch order




S
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. the: application or reloasa thereof, 2s-sloresald, shall nob cure or waive -any de- - recltals {n-the deed of any mst
. such notice.

e
. "4, The entering upon and tekin seasion of sald property,: the collestion nouncement at the time fixed by the preCeding postponement, The trustes shall
. of such rents, fssues and protits or ',tfep;?:'omu. of fire upxd l:)t.hoyr' insurance pol:  deliver to the purchaser his dcos ! by law, conveylng the gto-
Telen o componsation or awards for sny taking or damagoe of the property, and lrrnntg. exprost of impiled. The
o conclusive proot of the
tault or .motive :of  default hereunder or iuvelidate suy act dons pursusat to . truthfulness thereol. Any person, o but including the grautor
. co : R . and the beneficlary, may purchase at-the sale. ;

The nrhnuir shall notily honeﬂcllry’ in wilunu of ‘any sale or’con: ‘When -the ‘Trustee solls pursusnt tof!g.‘ﬁe powers proyided . hereln, the

6, i
" tract- for sale . of -the . above. described roperty end furoish beneflclary on a - trustec- shell A}Jp: tho] procecds of . the trustes's sale us follows: (1) To
o sale

form lup‘ﬁlled it with’ such persona! fnformatlon - concernin the. purchaser as . the expenges 0 including the compensation of the trustes, snd &
would ordinarily be required of a new loan applicant and shall pay benoflolaty. - reasonable charge. by . the -attorney, - (2) To .the obllgation secured by the
& service charge. . trust - deod. (Sg Io ol persons having ' recorded liens subsequent to ' the
. \ : N ‘ interests of tho trustee in’ the trust deed a8 thelr [nterests: appeas In the
8, 'Time is-of -the cssence of thls [nstrument and upon default by the - order of their priority, (¢) The surplus, it an{‘,_' to the grantor of the -trust
graator in ‘myment of any indebtednesa secured hersby or In performance of any deed or to his sucecssor In interest entitled such Bueplus,
agrecement hercunder, : suts secured hereby -im. R v
mediately due snd Puyahle by delivery to ce of default 10, For any reason permitted by law, the bepeficlary may trom: time (o
and election to mell the trust property, which notice trustee shall cause to.be fime appolnt a: successor or successors 10 'any . truatee named hereln, or to any
duly filed for record. Upon delivery of sald notlce of defautt and election to sell, ' successor trustee appointed -hereunder, -Upon stich appolntment and: without con-
the beneficiary shall deposlt with the. trusteo thls.trust deed and all promlssory  veyance {0 the guccessor trustee, the latter shall be vested with all title, powers
notes’ any documents evidencing - expendituree “secured hereby, whereupon the - and dutics conferred upon any trustee hereln named or appointed hercunder, Kach
truatees shall fix tho time and’ place of wsale wnd “givo notice thereol as then such sppointment and substitution shall be made by: written instrument executed
required by 1aw, “ic e o : ’ the beneficlary, coumlnlnr Teterence - o this trust. deed and its ploce ot
5 - . record, which, when vecorded (n the office of the county clerk or recorder of the
7. “After “default and’ any. tlmo prior. to five days belore the “date ‘set - county ar countles in which the: property s situnted, shall be concluslve proot of
by. the " ‘Trustee for the - Trustec's: snle, ‘the grantor  or. other person . s0° . pruper nppolntment - of  the successor rustee, . .
flvileged. may . pay - the cntire amount then due, under this trust deed ond R ) B
. the obiigations secured Lherebi" {Including . costs atd expenses actuslly. Incurred i1, Trusted’ nccepts this trust when this decd, duly executed and ackaow.
iu_enforcing - the terms of - the ttorney's fees  ledged s mado a lrubllc vecord.. as provided by law, The ‘trustee {8 not. obligated
not. exceeding. $50.00 each). other thun such portion o to notify any party hereto of rendlng sale under nn{ other .decd ‘of trust or of
not” then  be due -had no default- oceurred and theraby cure. the default. - any action or proceeding fn winieh the ‘grantor, beneficlary or trustec shall be &
, g o : party unless, such “nction or proceeding- §8 brought by he trustee, ;
78, After the lapse of such tlme as may then be required by law following 8 :
the  recordation of said notice of default and giving of sald notice of sale, the o, “This doed applies to, [nures tothe” benetit of, and binds sl partien
trustee shall soll safd property at the tlme nnd place fixed by him In said motice  hereto, thelr -helrs, - legatees devisees, nd RtoTs, 8 s And
arate parcels, and in such ‘order as he mur de. - assigns. The term “henellciary’’ shall mean the helder and - owner, -Including
highest hidder for cash, In Iawful money of the lodgee,  of the note sccured hereby, whether or not. named as a benefictary
United 8tates, Trustea mng postpone sale of all or Lereln, In .construing this deed and whenever the context 30 requires, the ws.
nnf' portion of sald property by public announcement & such. time and place of culine gender includes the feminine and /or. neuter, and the slugulur numbes i<
sale and from’ time to time thereafter may postpone the sale by publio an. cludes the plural,

IN VWITNESS WHEREOF, said grantor has hereunto set hié hd'nd qnd seal the dcxy‘cmd year first above writlen.

cﬁ% 4 g (SEAL)

Lo 2. 1&7&/@/ eemon(SEAL)

STATE - OF OREGON’ : -
‘County o Klamath ' B8, . Q)NC'KJ . ) ‘
- -THIS IS TO CERTIFY  that on._ this 2 nday of A‘Oril . 19 ?G..... before me, tHe undersigried, a
Notary iP};blici“in~ cmd for sald county and state, personally appeared the within named [ . v
TN e SLEOVD 0, HUGHIES AND LOIS M. HUGHES, Hnsbend_and Wife
S e D i s : :
to ?n/e@rschaily quo;yﬁ/,’tgf'be the identical individnali.. named fn and who exocuted the foregoing instrument and acknowledged to me that
oxeculs dﬁ\‘}_\e"-lgﬁl;}{e freely and voluntarily  for the uses and purposes therein expressed. . ’

N S BRI L .
“IN TESTIMONY WHEREOF, 1 have hereunto set my tiand and affixed my E@al seal tho day angl,. year. last above written.

(Nolcxry Public for Oregon
My commission expires: -}«1_12_78

STATE OF OREGON
County of Klamath ~ { °

- TRUST DEED

1. certify - that the -within instrument

was received for record on the .29th

day of . APRIL , 18,76,

(DON'T USE THIS at 12312 d’clock .B.. M., and recorded
SPACE; RESERVED

FOR  RECORDING . in book ..M. 76.........on padge 6324
Grantor LABEL IN COUN- Record of Mortgages of said County.

- . TO N TIES WHERE
FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSQCIATION affixed. .
Beneficiary . < .
DD MILNE i
County Clerk

.&-CW 2,

Deputy

" A#ter Recording Return To:
FIRST FEDERAL SAVINGS @{’
Klamath Falls, Oredon

FEE $ . 6,00

~ REQUEST FOR FULL RECONVEYANCE
To be used cnly when obligations have boen pald.

TO: Willlom Ganong..—--—es Trustes

The undersigned is the legal owner and holder of all Indebledness: secured by the foregeing trust deed. Al sums secured by said trust deed
have been fully. paid .and saiistied, . You hereby are directed, on payment to vou of any sums owlng to you undet the terms of said trust deed or
pursuent to statute, to cancel all evidences of indobtedness secured by said trust deed (which are delivered to you herewith together with sald
trust: deed) and to recoavey, without wamranty, 1o the pariles designated by the terms of sald trust deed the estate now held by you undar the
same. e . : : . .

First‘Federai Savings and Loan Assoclation, Beneficlary

by




