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1560 NOTE AND MORTGAGE'l.__Lz

ous S raAGaR ?THEQDORE ZANE CLAWSON and SHARON +Lo CLAWSON, H’us'bang and Wife '

4
. G
B T

. ‘mortgages to the‘éTATE dl“ OREGON. rcprésb'r“‘éd and qi:lmg b& the Director of Veterans' Affairs, pursuant to ORS 407.030; the foﬁow-

.14y described redl property Jocated 1n-the State’ 61 Oregon and County of . K1am h it & ) . R

"7 Beginning at a point 580 feet North of. the SE corner of the W 1/2 SE 1/4, Section.
30, Township 39 South,’ Rangé 1i E.W.M.; thence Northerly 300 feet; thehce Westerly 875 S
feet to the East boundary of Harpold Road; thence Southerly 300 feet,/ more or less, along

said -East boundary of Harpold Road; ‘thence Easterly 905 feet to the point of beginning,
containing 6.14 acres, more or less. ‘ ‘ , : ;?f«’. } '
e AR > ' oo | o !

: : : P I

together with the tenements, heriditaments, righte, privieges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and - fixtures; furnace and heating system, water heaters, fucl -storage receptacles; - plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums. and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners., re frigerators, freczers, dishwashers; and all fixtures nhow or hereafter
installed in or on the premises; and any shrubbery,. flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hercby declared 10 be appurtenant to the
land, and all of the reats, issues, and profits of the mortgaged -property: .

T to securev the payment 6! ‘..Twenty..ﬁ.one,...'Iho,.us.and..A.E;Lv.e....Hundr.e.d....an.d‘..NQ[.lOO D&;llars

(521..,5,(_)0.' 0Q=====), and interest thereon, evidenced by the toll_ow\xig promissory note:

! promise {o pay to the STATE OF OREGON Twenty One Thousand Five Hundred and No/100--

Dollars ($ 21.,.500..00=mmmmmm), with interest from' the date of

" initial disbursement by the State of Oregon, at the rate of 5-. brvnaboviuntastom ﬁc’l"cent per annﬁm ‘untll such time as @
different interest rate is established pursuant to ORS 407.072, principal and inierest ta be paid in lawiful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: c
¢ 181.00==mm=m==m== on or before May.. 1, 1976~ and slSl-OOonthelSt
.Qﬁ..uﬁ.ﬂ.gh“.mm@.t rtmiveteortmioesivtion plus .cm.e-twelfth Qf =wmmemm=em=yhe ad valorem td;ccs for:each
successive year on the premises ‘described -in the mortgage, and continuing untll the full-amount of -the principal, interest
nn‘d n‘dvlanccs shall be fully paid, such payments. to. be applied first as interest on the unpaid balance, the remainder on the
principal. L
The due -date of the last payment shall be on or before Apxi‘l....l..{..,l%l

In the event of transfer of ownership of the premises or any part thereof. I will continue to pe liable for payment and
the balance shall draw interest as ptgs_cribe:l ‘by ORS 407,070 from date of such transfer. . :

This nete is secgred by a mortgage, the terms_ of whlch\ai;n}d a part hgrcpf.
ated at .. Klamath. Falls,.Oregon s L~ eI
AT 28 ; 176 J /7/7 P2 (ﬁ‘/ : ﬂ %’?_MMT/L)
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The mortgngor 61' ‘subséduen( owhér may pdy' all or ‘any part of the loan at any time without penalty,

= The mortgagor covenants that he owns the premises in fee stmple, has good right' to mortgnge same, that the premises are free
from encumbrance, that he will ‘warrant and deiend same forever agalnst the claims and demands of all persons whomsoever; and this
covenant shall not be extinguished by foreclosure, ’but shall .run with the land.

MORTGAGOR. FURTHER ‘COVENANTS ‘AND AGREES:
To pay all debts and moneys secured hereby;

Not to permit the bulldings to becoine vacant or unoccupled ; not to permit the removal or demolishment of any bulldings or im-
provements now . or hereafter existing; to keep same in good repair; to complete -all construction withln -a reasonable time:in
accordance with "any agreement . made between the parties heretod E i : f ' W

Not to permit the cutting or rempval of any timber except for his own q::mestlc‘use: ‘not tn comslt or sutfer any waste;

Not io pqrmlt ‘the use: of the premises for any objectionable or unlawful purpose; ' ;o
Not to permit any tax, assessment, lien, or cncumbljance to exist at any »th"ne:

Mortgagee is authorized to pay ‘all ‘renl property. taxes assess ed against the premlscﬁ and add smﬁe to the principal, each ‘of the
advances to bear interest as provided in the note;-; o : : o . : '

To k bulldings unceasingl insured “during the term of the mortgaje, against loss by fire and such other hazards ia such
c:mpcnﬁx% lgxx"chg:%nnﬁes and in Eu};h an amount as shal { to ihe mortgegee; to. deposit with the mortgagee all such
ollcles’ with receipts showing payment in full of - all premiums; all such insurance shall be made payable, ta. rigagee;
nsurance shall be kept in’ force By the mortgagor in case of foreclosure until the period of redemption expl{es;




a.'vMort‘gnlgee shall be entitled to all compensation and :\umnées recelved unider right of éminent domain, of for any security volun-
tﬁm‘lly x‘cle\:,l‘scd.,smne,to be appled upon the indebtedness; B O X . o ! .

0. Not 1o lease or rent the prénts, .4 or-any parl of same, without 'wrmel:;‘ consent of the mortgagee;

10 Ta, prbmpll_\' notify mortgagc)c fia writing of u transfer of ownership of the  premises or any pm‘?.‘ox“ fnterest In same, and to
s furnish.a copy of the instrument of transfer to the mortgagee; o purchaser shall pay Intercst as preseribed by ORS 407.070 on
all payments due from lpe» date of transler; injall other respects this mortgage shall remain {n full force and effect. .

The morkgaged muy, at his option, in case of default of the mortgagor, perform - sume in whole ov in part and - all . expenditures
made -in so doing-including the uml)loyment of an uttornc{ o sceure complionce with. the terms of the origage or the note:shall
drow Interestiat the rate provided in-the. note and all such expenditures shall. be immediately repayable by . the mortgagor. without
demand. and fihall be seeured by this mortgage, . & . - . L ‘.

Dof.’\u)t:dn any of the covenants or: agreements herein contained or . the expenditure of any portion of the loan for ‘p‘urposcs
other than {hose -specified in the application, except by. written permission . of the mortgagee given . before - the expenditure 18 made,
shall cause the entire indebtedness at the option of lhe mortgagee to become immediately due’und: payable -witheut notlee and -this
mortgage’ subjeet to, foreclosure. . o , : . : AN . .

The failure of the mbrtgngee to cxcrclsu;"any oxﬂidns l’;erolh setl forth will. not constitute .2 walver of any right arising” from P

. breach: of the covenants. i
.

In case ﬁ;rcclosure {s ‘commenced, . the mortgagor ‘shall be Habla for the cost of. a-title search, -attorney fees, and all other. costs
fneurred -In- connection. with such foreclosure. i . .

A -

Upon' ¢ breach . of any ‘covenant’ of {he ‘morfgage, the mortgngee shall have the right o enter the premises, take. possession,
colleel. the -rents,. Issues and ‘profits' and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect. same. . . : Lo o

The covenants and agreements herein shall extend to and be” binding upon the hciré. executors, administrators, successors and
assigns of the respective parties hereto, . ) X i .

: It:is cﬁétinctly understood ‘and nﬁi‘et‘:d' that ihis note and mortgage are su‘bjcct' io the n‘mvl,slons of Article XI-A. of the Oregon :
Constitution, ORS 407.010 to 407.210 andi any subsequent. amendments thereto and. to all ‘rules” and regulations waileh have bLeen
issued or may hereafter be issued by the Divector of Veterans' Affalrs pursuant to ‘the provisions of ORS 407,020

WORDS: The mascullne shall be deemed to include the feminine, and the- singular the plural wi\ere such connotations are
applicable herein. . g ; : c i 5 K A

IN WITNESS WHEREOF, The mortgagors have. set ‘thelr. hands and seals, thgs)zst{h,dny of . April 10,06
: . :.;;.gm‘;,)/ ( Ll
% A B seal)

A/ ///0 £ /)L/ Vi e Lol sem

(Seal)

- ACKNOWLEDGMENT
STATE OF OREGON, B e

S . S8,
County . of Klamath }

'THEODORE ZANE CLAWSON and

Before.me, a Notary Public, personally appeared the within named

SHARON... Lo CLAWSON o his wife, and acknowledged the furegoing lnstrumcnt to be .. ... voluntary
: /

4.
and'ﬂpd officlal seal the day and year last above written.

el

“'Notary P

My Commission expires Ma.rCh 21' 1977

MORTGAGE

: L MO B6 e
FROM . ; . TOQ Department of Veterans' Atffaire i

STATE OF OREGON, . ‘ }
. K : S8

: KIAMATH
County of ! .

1 certify that the within was recelved and duly recorded by me in KLAMMH County Records, Book of Mortgages,

6 _WM,Dy MILN

By

e
Y ((“‘( o e
Filed . APRIL.29th..1976.......
““Klamath Falls, Oregon 1 »
County Glerk : 7l : - Deputy.

After recording return to: -
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding

Salem; Qrepon. 97310
L s b
Form L.4 (Rev. 3-T1) ;

AN




