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L e  CONTRACT FOR SALE OF REAL PROPERTY
0546 = ISR L

THLS AQ?EBNENT{‘Made in triplicate the

PSS Ya )

e 713&¥_ﬂa& of April,
1976, by and betwéenfDAVID”R.'MONGAR and;JQANITA‘C,‘MOﬁGAR, husb@ndC 
and‘wifgg'héfeiﬁaftér‘cailed Seilgrs;*dnd HAROLb LL_CANﬁBEiLkanq; |

-QILnREﬁ‘L;‘CAMPBELL, ﬁusbaﬁdjand_wifé;‘ﬂéré?ﬁaftércalled‘ﬂuyeré,

S o WITNBSSETH: : S £y

e Sellers hereby agree to sell. to Buyers, and the. latter hereby
agree to buy from the former, the following described real property
situated in Klamath County, Oregon: ~ .

PARCEL 1: A strip of 1and 28 feet by 70 feet along the
‘South side of Tront Sryeet in the City of Merrill, being
a portion of Lot 2,~Section‘12,‘TOWnship 41 South, Hange
10 Last of the Willamette Meridian-and more particularly

- wdescribed as ‘follows: -Beginning at a point 40 feet South
Qand‘332‘féet_East‘of'the,Northwest cornerTof,said Section.
123" thence Fast 28 feet; thence South 70 feet; thence West

'28.feet;ithenceiNOTth.70 feet to the pointﬂoffheginning;a'

PARCEL 2: Lot 1 in Block 17, CITY OF MERRILL.
SUBJECT TOE ‘Rasements and fights76f way~6f‘rec6rd oT,
~“apparent Qnrthe'land. S B T

S ;The;tbtalfagreed,purchase price for said real propertyis-the

u;sum.of;$14,000;00;'of-which’the sum of $300.00 has been paid down.'”

It is agreed that said down ‘payment shall be applied to ‘the £irst

. mqnthly,payment which became due on March 15, 1976. Buyers agree to

ipaythe balance of $13,700.00, plus interest at the rate of. 8% .per
“annui’ from March 23, 1976, until paid, in monthly installments as
follows: , - o . : '

1. fSﬁO0.005 including interest, to become ‘due and payable
T April i lh, 1076, May 15, 1976; June-1%, 1876, July 15,
1976 R ‘ : :

, $130;00,'inc1uding interest, to-become dueand payable”
~on the 15th day of each month thereafter until the

“entire purchase price and interest has been paid in
GEull, e SR T D

Addifibﬁhl paYmenté.may he madé ét_aﬁy time'without-péhalty«‘-A11 pay-‘
ments shall be: made to Donald M;wRatliff,’AttorneY'at Law, ‘Merrill,

‘Q?égqn,;thekesgrow:hOIQQ:-herein,‘

: ‘1t ds understood ‘that the above described property is presently

- ‘subject fo .two mortgages; one to the Small Business Administration for
~.talportion:ofgLot;Z,fdatgd'September 9, 1972, recorded September 7,

'31972,'in’VOlumefM#72}vpage 10015,1&nd"the’other“tOqual‘Collins, dated

o March 5, 1970, recorded May 0, 1970 in:-Volume M-70, page 3606. Buyers

“Loagree tofassUmc”said'mortgages and  to hold‘Sellers‘harmless‘therefrom.

“SELLERS FURTHER AGREE TO DO TUE FOLLOWING:

1. ‘Give‘Buyers posseséioﬁ of said property-not later than
: March 23,1976, s : : -

2.0 Furnish Buyers with and pay -the premium for- 4 purchasers'
: policy .of title insurance in the.amount 0f .§14,000.00,
“guhject only to:the standard ex,eptipns[oF Transamerica
Return: ~Donald M. Ratliff . -1- "rgmi?ffff"” i afmants
‘ P.O. Box 446 . R "Mr. & Mrs. Harold L. Campbell
Merrill, Ore. 97633 meni oneaon - Merrill, Ore. 97633
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Title Insurance Gompany’ and - those mentioned herein.

Execute.a goodjand‘sUﬁficient‘deed.in warranty form
~conveying said real property :to” Buyers as Tenants by
the Entirety and” tordeposit, said deed in cscrow with
First National Bank«OC“Oregon,‘Merrillpnranch, with
instructions to deliver the same tO Buyers - upon ‘pays-
ment in full of-said balance of purchase price and
“integrest. ~ ~ e '
‘Pay that portion of the 1075-78 taxes accruing prior
1o Marich 23, 1976 : Do e e S

5% Pay'one-halfvthe‘attorney's;Fee;,recording fee and.
' ‘escrow charges in connection with this sale.

" BUYERS ‘FURTHER AGREE TO DO THE FOLLOWING:

71;‘ Make all payﬁents called for herein promptly time.:
- being in all respects of the essence of this agreement.

2. To execute a quitclaim deed conveying said real
: propertyvto@SellersxandwtovQel;yer the  same to the
escrow:-holder herein, ‘with- instructions to deliver the
‘same ' to Sellers in case of a default. =~ = .

Not.to. commit:-any strip or waste to the property;: to
keep the premises in as good repair as the same now
“are in, usual wear and tear and damage by‘fire'eXCepted;

and -not to make any alterations to the buildings on the
“land which would lessen the value thereof. o

CTe-Keep. thie building on-said 1and~insuredfagainst’loss~
byffire,,with extended coverage, 'in an amount not .less.
~. than their full insurable value or the balance due -
. .Sellers unde:ythis‘contratt,fwith'loss payable to Sellers
as their interests may appear; and to deliver evidence
of such insurance to Sellers or thelr agents. ‘

To pay. that portioﬁ‘of,the 1975-76 taxes accruing sub-
sequent-to March 23,1976, - : AR '

6.  Tay for one-half the attorney's fee, recording fee and

escrow charges in connection with this sale.

0 - 77 Should - Buyers fail to keep said property'clear‘cf past-due taxes,
“liens, assgssments or other charges imposed against the same, OT should
they fail to keep the property so insured, Sellers: may, at their option,.
swithout notice and without waiver of such default, pay such taxes,: RER
liens, assessments or insurance premium, or any part thereof; and any
payments so nade by Sellers shall become immediately due and payable
from Buyers to Sellers,.and the latter then -shall be entitled to interest
on: any amount. or amounts: so. paid at the rate of 10% per annum -from date"
.of payment until reimbursed. - o . S LT

“"Shbuld,Buyéfs fail to perform any of the terms of. this contract, .

o time oprayment‘and‘pérformance,beiﬁg offthe‘essenca,ﬁsellers'shall,w3 ‘

'at“their*option;‘Subjectvto the requirements of motice as herein pro~
.Vidéd;“have'the_following;rights:;(a) to foreclose this contract by
strict foreclosure in equity; (b) to declare the full unpaid balance

‘of the purchase price immediately due and payable; (¢) to specifically
enforce the terms of this contract by suit in equity; or. (d) to declare !
this agreement null and void as of tlie date of the breach of contract,

and-to-retain-as liquidated damages the “amount -or -any payments there- =
tofore made under this contract. 1f Sellers elect to declare this agree-
ment null and void, all of the right, title and interest of Buyers shall’
revert to ‘and revest in Sellers without any act of reentry or without
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without any other act by Sellers to be performed; and Buyers agree, in
such event, to-peaceably surrender the premises to Sellers, and in :

. default of such delivery, Buyers may, at-the option of Sellers, be

< treated as tenants holding over unlawfully after the expiration of a
‘lease and may be custed and removed as such.

- Waiver by Sellers- of any hreach of any of the terms of this
.agreement shall not be considered a waiver of subsequent breaches, if
any. In the event Sellers or Buyers file suit or action to enforce’

“any of the provisions hereunder, the prevailing party shall he entitled
‘to. recover their reasonable attorney's fees 'in such suit or .action as
detetmined: by the Court. , S o

hereto and their executors, administrators, heirs, successors and
assigns. = e ’ ‘

This agreement shall bind and inure to the benefit of the parties

IN'WITNHSSVWHEREOF, said parties hereunto Set‘their hands.

fm%/tﬂépw o2l 7L o e (’ﬁ

David R. Mongar - " Harold L. Campbell .

;,/1} 4 L , o ;}'\,,V ; : »
RO el T Jhesed > /g,m/;ém/c,

7/JGan1ta‘C.'Mongar;ﬂ o : ‘Mildred L. Camphell

0

'STATE OF Montdna.

)
)ss.
e

‘Céﬁnﬁyjéf Silver Bow

©, . "On this_26th day of April, 1976, before me, Carole Smith
S S 3 Notary Public forthe State of Montana personally
appeared the above named David R. dongar-and Juanita C. Tongar; husband
and wife, and acknowledged 'the foregoing instrument to be their volun-
“tarylact and deed.. : e

(SR o ! ‘ ; e .'1“ . ,4’ ’
v S A, J/—-/ZCMWA%Z
Notary Public. kexbutte, Montana
My commission expires:12/1/76

STATE 'OF OREGON )
: ‘ o ' )ss.
County of: Klamath)

On this 2.9 /"day of April, 1976, before me, Donald M, Ratliff,
a Notary Public for Oregon, personally appeared the above named Harold
L.  Campbell and idildred L. Campbell,husband and wife,«and‘acknowledged
the foregoing instrument to be their voluntary act and deed, !

‘ Vi . Ly g :
Notary public for Oregon Fr
My commission expires: 4-29-78-

SFATE OF OREGON; COUNTY OF KLAMATH; s
AMERICA TITLE INS. CO

tiled for record at request-of TRANS

this -29th.. day of _APRLL
M.76 o DEEDS

duly recorded in Vol. ~ on Page 833
 FEE $ 9.00 , Wi D, MILRE, County Clerl{

(= £z )
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