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& 0L GERALD RAY HO

© ' THE MORTGAGOR, ..

A

‘mor;ghéeg to the 'STATE OF, (‘)REQ‘ON.‘}Epresqnted and acting by ihe Dircctor of Veterans® Affairs,
- ing ‘described real property located inthe State 6f Oregon and Countyiof lamath . ..

© Lot 32, FIRST ADDITION TO MADISON PARK, according-to
£ile in the office of the County -Clerk of Klamath County,

p\irsum\t te ORS 407.030,
t‘neofficial plat thereof on
Oregon. ' v LlT4h

CH

to%ether with ‘the tenements, heriditaments, - rights, ‘privileges,
with the "premises; electric” wiring and  fixtures; furnace  and
ventilating, water and trrigating systems; sereens, doors; window.

and appurtenances including roads and ensements used in connection
heating system, water heaters, -fuel storage receptacles; . plumbing.
shades and blinds, shutters; cabinets, built-ins. linoleums and - floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, -re frigerators, freezers, . dishwashers; and all fixtures now or hereafter
installed in or on the premises;.and any shrubbery, flora, -or timber now growing. or hereafter planted . or growing thereon; and- any
replacements of any one or more of the foregoing items, in whole or in part,-all of which are hercby declared to be appurtenant to the
land, ‘and all of the rents, - issues, and profits of the mortgaged property; k i . E R

1o secure the payment of THEREY ‘six Thousand Six, Hundred ~and No/100

Dollars
(J—=—== ), and interest thereon, evidenced by the following, promissory ‘note:

1 pramisc to pay tothe STATE OF OREGON .'.L‘yzem;y‘..S.i:;...tl.‘hm&mi@....S.;L.x.‘Hﬁ.n.dred and.No/
 Dollars. ($ 26-600700'—""1. with - interest from the date’ of

fnitial disbursement by the State of Oregon, at the rate of 5«9 T.._.:'.;."}ﬁercent per. annum untﬂ'such time as o
. different interest rate is established pursuant to ORS 407,072, prineipal an interest to be paid in 1awful money of the United

as - follows:

. successive year:on
‘and advances shall
¢ principal.

the balance shall
. This note is secured by a mortgage,

States at the office of the Director of Veterans'

*170-00';"'—"'""'on or before June 1. 0976
_of..each.monthommrmmnmnms thereafter, ‘plus one=twelfth ofnmmmmTmIT the od valotem taxes for each
the pi‘emlscé described in . the mortgage, and continuing until the full ‘amount of
be fully paid, such payments to be applied first as
The duLé date of the last payment shall be .on or hefore

In the event‘ of tronsfer of ownership of the prcrhises or any par! Nthereof, T will continue to
draw_interest as,presgribed by ORS ;

Affairs in Salem, Oregon,

and $170:00. on the 1st

the prineipal, interest

interest on the unpaid balance, the remainder on:the

May. 1,.200%

be liable for payment and
such transfer. e : e

407.070 - from _date

" 'Dated at”

the terms of which are mzd
Klamath Falls,. Oreson. ... - __Z

L April 0.

- ] X
' 'The ‘mortgagot or. subsc_que'nt'dv}'né'r“‘may\pny‘ all or.any part of the loan at nny\ without penalty,

mo¥tgage same, ‘that:.the premises

“The mortgsgor covenants that he.owns the premises in.fee simple,
demands of all persons whomsoever,

“trom encumbrance,that he will warrant and defend same forever a%
covenant shall not be, e‘xtingulshevd’by foreclosure, but shall run wit

has good right to
inst the claims and
the land.

. .

areiree
and - this

MORTGAGOR FURTHER COVENANTS AND AGREES! '
Td'pay all debts and n}mneys‘secured hereby; ’
Not 16 permit the buildings. to t me

vacant o
_provements now.or hereafter. existing; o keep
. nccordance. with any agreement ma: e ‘hetween

T {fed: not to permit the removal or demolishment of ény‘buildlngs or im-
same . in good repair; to complete ‘atl construction. within a reasonable. time: i

the parties -heretoj . ... P et IR
.. Not to ’permlt

the quttlng -or removal of any timber gxcept for his own _(‘lqme;tjc use; not“to cpmmn or suffer any. waste;

Not to: permit the use of the prexﬁlses for any opjcctionuble_ or unlawful purpose;

3 Not‘ to permit any tax, n;seésment. lien, or encumbrance ‘tu exist at any time; . e

rdperty {axes assyeés‘erl‘aygninst'thc premlises \n‘nd add same to the principal, each of the

Mortgnéee ‘vls ‘authorized to pny' all real
interest as provided in the note;

advances to bear )
s unceasingly Insuted during the term of the rhortgn;ie. agaldst loss by fire and such other hazards In sich
s and in stuch an amount as shall be satisfa to the mortgagee: to deposit with the mortgagce all such
olicles with- recelpts showing payment in full of all premiums; all such insurance shall be made ayable to the morigagee;
= Insurance. shall be kept in force by the mortgagor in cage of foreclosure until the perlod of redemp ion -expires;

: ; oy

T6 keep il buildin
conmpany or compan




‘Mortgagee ‘shall be “entitied to_all compensation’ and  damages recelved under ’(_rlght' of eminent domaln, or for any sccurity volun-
tarily released, same,to be applied upon the ndebtedness; S AL : : 3

‘Not to-lease or rent the premises, of any part of same, without \vr§ttei¥ consent of the ortgagee;

To prdmpily notify morlgnixcé lh"wrlt{l'xg‘~0£ a transfer of ownership “of the premises or any part, or interest In same, and 1o
furiish-& - copy ‘of the’ Instrument of- transfer to the ‘morigagee: o purchaser shall pay interest s vescribed by ORS 407.070 on
all payments due from the date of transfer: in all ‘other respeets this mortgage shall remain in full-force and, effect, . ¢

The anortgagee may, at his option, in case of default of the mortgagor, ?urform same. in ‘whole or in .part and all: expenditures .
‘made in so deing.including the cmi)loymunt'ol an- atterney to-secure compllance with, the. terms of the mortgage or the notc;shall
draw- interest-at.the rate provided in the note and all sush ‘expenditures shall.be immedintely ‘repayable -by the' meortgagor without
demand and shall be seeured by this mortgage. : . ' e

Default in any of the covenants or agreementg -herein contained or the expenditure of any {:)crlion of ithe -loan for purposcs
--other than_ those specified in-the application, except by written permission of the mortgagec given before the_cxp»:ndltureds. made,”
shall cause the entire indebtedness at the option of' the mortgagee to become immediately due and: payahle. without notice and this

mortgage subject to foreclosure. Lt . . . : - . ’ . i :

Thc‘i‘ullui‘é 6! ythe niortgngec to exercise Emy options herein set forth will not cén‘slitute a-waiver of fmy right arlsing frot
breach of the covenants. o L . Lo R . X . .

N iIn ‘case foreclosure is ‘ reed, the mortgagor-shall e Hable for. the cost of a title scnich; attorney fees, and all other costs
. incurred in connection with: such - foreclosure. . . o ) o i oo el

1% Upen the breach of any covenant of the mortgage, the mértgagec shall have the right to enter the pr I take 'y ion,
i+ collect the rents, issues and profits and apply same, less .reasonable costs of collection, upon the indebtedness and the morigagee shall
have the right to the appointment.of a receiver to collect same, R . Ce Do U :
E " The' covenants and,ugreemcliis herem”shx\ll extend: to and be binding upon the heirs,” executors, ‘administrators, successors and..
assigns of the respective parties hereto. . - ' o . .

It isdistinctly understood .and agreed- that. this ' note and” mortgige are subject to the provlsidns of Ariiclc'}'(‘I-A of .ﬂ‘\e Qregon
Constitution, ORS 407.010:to 407.210 and -any subsequent amendments - thereto and :to -all” rules and: regulations which ‘have “been
issued-or may. hereafter, be issued by:the Director of Veterans' ‘Affalrs pursuant to the pr‘ovisions' of QRS 407.020. - .

. WORDS: The r ulire shall ‘be d d to include the feminine, and the * singular 'the' plural - where such connotations’ are
appiieable herein. ) 2 : - ' ' ; . :

! IN WITNESS:WHEREOF, The mortgagors have st thelr hands and skals

 AcKiOWLEDGNENT

STATE OF'OREGON, © . " " ‘ R } '
: e : o " ‘ : T

: County of .

Before me, a Notary Public, personally appeared the within r\fnmed L.Ger 1d Ray. Howarda,nd v.onne....}{owar.d,

3 \ . 5
et t\‘){ et "'his wite, and acknowledged the foregoing instrument to be theixr.. voluntary
act and-dded. '

SO AR
.}YLTNESS by h'an'd‘and official seal the day and year last above written.

ST Qs B el

Notary Publle for Oregen -

. é-12-77

My Commission expires ..

MORTGAGE
Lo MA197 1

.FROM  ...... T0O Department of Veterans' Atfairs
" STATE OF OREGON, : }
L : B ss,
County. of KLAMATH

1 certlfy that the within was received and duly recorded by me in .. . County Records, Book of Mortgages,

No. M76 Page 64‘!‘6, on the ....agﬁhdny of APRIL WX.SD'MILN.E KLQA.-.MATH County CLERK
33,,;&/01{,",//? Z/‘j]{,d,, C):’w“‘ :
(o o 1978
edomRTamat i Falls, Uregon
County .Glerk ‘ Deputy.

© After recording return to: e C T ey e '
DEPARTMENT OF VETERANS' AFFAIRS .- SRR RS [N E phos S [ !
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