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NOTE AND MORTGAGE™=mommmas,

e Mowroacor, LESTER L. LEARD and JANET F.

15556

LEARD . husband. and Wi fe;",’f o

‘mé’rtsages to’ thé‘STATE OF OﬁEGON. r’eprgseméd and acting by the Director ot Veteruns' Auuiré, pursuant to ORS 407.030, the follow- .
ing descr@&éd feal property located In the State of Gregoniand County of ... ;. IR o

Lot 15 in Block'2, Tract No. 1063 THIRD ADDITION TO VALLEY VIEW, Klamath County,
“Oregon.i S . DR '

AT

together with the t. its, - heridi ts, rights, privileges, and appurtenances including. roads and easements used in connectlon
with the  premises; - electric wiring and : fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buiit-ins, linoleums -and floor
coverings, built-In stoves, ovens, electric sinks, air conditioners, . re frigerators, freezers, dishwashers; and all fixtures now or hereafter
-installed in or on the premises; and any shrubbery, flora, or timber .now: growing or hercafter planted or growing thereon; and any
- replacements of any one or more of the foregoing items, In whole or in part, all of which are hercby declared to be appurienant to the
-land, and all of the rents, issues, and profits of the mortgaged pro perty; . ' . .

to secure the payment of .A..‘Th

(s32,775;00"‘"‘ . and- interest thereon; evidenced by the. following promissory note:

_1.promise to pay to the STATE OF OREGON Thirty=two..thausand..seven. hundred seventys.
five.and. no/100 Dollars (§32,.7.25..00znmmmmm, with Interest from the date of .

““initial’ disbursement by the State of Oregon,-at the rate ot ..5. 9 yc;;c.Lf per annum until such time as-a
different interest rate Is- established pursuant to ORS 407.072, prinelpal and interest to be paid in jawful money of the United
States at the office of the Director of Veterans' Affairs In Salem, Oregon, as follows:

¢ 910..00=mmmmmmem==on or before ..JUL¥..L, 1976 and $.210..00..0n.the
1st. of . each.month==om=sthereatter, plus one=twelfth.of=mz=mmz.. the ad valorem taxes for each

successive year on the premises described in the mortgage, nrid continuing. until the full ‘amount of the principal, interest
nn]cl r;dvlances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal., . . . :

The due dﬁte of the last payment shall be on or before June.l 2001

: ... In" the event of irnnslcr of ownership of the premises or any part thereof, T will continue to be liable for payment and
‘. the’ balance shall; draw interest as prescribed by ORS 407.070 from date of such transfer. ... . . . .

“Phis _rygq‘tqﬂls sec\;red ‘by a mortgagg, the t'erbms‘of which p;e mweog.‘y‘ % : } R
pated at -.Klamath.Falls.,..Qregon. ... -  .Alst@actt. .0 7 (0% agl.. ;
' o e APTAL. J‘Q 19.76 {)ZL 771/7[Q>Z 7 %/ s

7

"' IPhe ‘mortgagor. or subséquant owner may pay ‘all or anypart of the loan at any time without penalty.

<2 The mbrtgagor'f:o;lennhts that‘he owns the premises in fee simple, has good right to mortgage same,- that the: premises’ are_free
from encumbrance, that he will warrant and deiend same forever . alnst the claims and demands of all persons whomsoever, and this
covengn_t shall not be {extlpgul:hed by foreclosure, but shall run with the land, ) . .

'MORTGAGOR. FURTHER COVENANTS AND AGREES: -
"To pa& all debts and moneys secured ngeby; :
“Not to’ permit.the buildings'to become;vacant or unoccupled; not-to permit the removal or demolishment of any bulldings or.im-

provements_ now,.or - hereafter - existing; to keep same in good repairi to complete all construction within a: reasonable time in
accordance with any avglfeer‘nent made_ between the . parties hereto; s D . G P b S L

Not to. penqh the cutting or removal of any timber except for hls own domestic use; ‘not to commit or suule‘r‘nny weste;”
Not to permit the use offthe premises”for any objectlonable or unlawful purpose; ' o )
No‘t'to permit any tax, assessment, lien, or encumbrance to exylst» at any time; : . . : .

Mor{ghg“ee"yls ‘authorized to bay all real roperty’ tnkeé assess ed ngninst the premises hnd a&d sarﬁe to the principal, each of the
‘advances to bear interest as provided in the note; . . . : .

[ o’ kees all bulldings unceasingly insured during the {erm of the morigage, against 1oss by tire and such other hazards In such
B . compan% or comparﬂes and in §u¥:h an amount ass shall be satisfactory to he mortgagee; to deposit with the mortﬁagee all such
I gﬁollcles with receipts  showing payment in full of all pr § all such shall be made payable to the .mortgagee;
S 7wl insurance shall be kept in:force by the mortgagor in case of. foreclosure until the period of redemptiort expi 3 i
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6. Mortgages shail be entitled to all compensation and di
tarlly relcased, same, to be applled upon the Qndebtedness:

rocelved wrider right ot eminent domain, or for any security. volun-

"9, Not o lease or rent the premises, or any part of same, withoit written consent of the mortgages; L

10, To promptly notify mor{gagee in writing of a transfer of ownership of the premises or - any part or Interest In_same, and to
{furnish’a copy of the’instrument of transfer to tho niortgagee;.a purchaser shall pay interest ag rescribed by ORS 407,070 ‘on
all payments-due: from: the date of transfer; in:all other respects this mortgage shall” remain.in fuli force and effect.

- The motigagee may, at his option, in case of default ot the morlgagor,-perform same in.whole or in part and all expenditures
made in. so. doing Including.lhe.em loyment of an attorney to secure comphiance .with; the terms of the morl%ge or the note shall
draw interest at:the rate-provided the note: and all such expendltures shall. be immediately. repayable by:.the mortgagor: without
demand and shall: be secured by this mortgage. : : - : - K :

Defaull in any of the covenants or agreements herein contained or the expenditure of any ?)oruon of ‘the Joan for  purposes;
other than.those specified’in the application, except by written permission of the morigagee glven before the expenditure ‘is made,
shall- cause the. entire indebtedness at the option of the mortgagee to become Immediately -due’ und payable without notice . and this
mortgnge subject to”foreclosure. R R : :

The fajlite of the mortgages to’exercise any ontlons, herein set forth’ will not constitute & walve of. any,right arising from a
“breach of the covenants,  : : e - . ) o

" 'Incase foreclosure is commenced, the mortgagor shall be lable for the Eost of a title search, atlorney lees.ﬁnd all other costs
incurred in connecuqn'wuh\such foreclosure.. - : o . . R

L2 Upon the breuchbof any cuvenuhi of the morlgage, the mo}*téngeé shall have the right to enter the ptein‘lses. tnke‘piossesslon.
" collect the rents,.issues and profits and -apply - same, less reasonaple costs of collection; upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to‘couect same, K

... The ¢ovenants and agreements ‘herein shall.extend to and beé binding ixpon' the ﬁelrs, executors, ‘ndm!nisﬁ-nlors, successors and
- pssigns of the respective parties hereto. : K P

. Xt is ‘distinctly understood and ‘agreed that this note and mortgage arc subject to the provlsiox;s of Article XI-A of the Oregon
Congtitution, ORS 407.610 1o 407,210 and any. subsequent amendments thereto and-to. all rules and regulatlons which have heen
{ssued or-may hereaftes be issued by the Director of Veterans' At(nlrs_ pursuant’ to the’ provisions of OR 407,020, i

WORDS! The masculine shall. be deemed to include the feminine, and the slnéular the plural ‘where ‘such connotations are
applicable herein, e : Lo e g )

"IN WITNESS WHEREOF, The mortgagors have set their_hands and seals this ;3@ day of .. APLiL iy 1076

>< bvgj 1 g (Seal)
y ‘ ;
5% o

'\)< )3‘4/’/’ % , (Seal)

(Seal)

| A, - ACKNOWLEDGMENT
#rAm OF oﬁﬁcpn. o MO : N o =
‘ Cognty ot Klamath }ss.

Before me, a Notary l;uk;llc. personally appeared the wlthinl named LESTER ‘L' LEARD and JANET E. LEARD

A
[OOSR
hls wite, and acknowledged the fopggoing Insir
act and deed.

WITNESS by hand and official seal the doy and year last above written. Sdsan Kay Way

Notary ‘Public for Oregoh
My commission “oxpi é

My C expires

MORTGAGE
, - ... M42561...

FROM ... R Y TOQ Department of Veterans' Affairs

STATE OF OREGON,: - ‘ R ‘ } :
e . ' - 58,
County of i KI&M ATH

‘1 certity that the within was recetved and duly recorded by me in, KLAMATH ... County Records, Book of Mortgages,

No. M:76 page ..6438 on e 30th qay or . ABRIL 1976 Wi, D . MILNE KLAYATH, ., . CLERK,
B g)(/ = / Q;(a/’\a/ -, Deputy.
By A * )

-APREL :30th 1976
‘Kiamath Falls,:Oregon
“.i-glerk

Flled “nt o'clack

" County

" {
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