T N T L, DE /o
S IZ58  \ore AND MO?T%A{EGﬁM’i o o

THE MORTGAGOR, ... BARRY TIos HAMILTON ‘and 'PHADIE R: H\Ammnusband anglw

Wife, . VT ‘. - . SR e . .
mortgages go the" STATE OF OREGON.»rebresented and acting byvn)xbef_l‘)irec'(pr of"‘vmcrmis' Affairs, pursuant to ORS 467.030. the {ollou;-
‘ing deseribed real property, located In {he State of Oregon and County of Klamath s : S

‘Lots 23 and 24.0f CREGAN PARK, Klamath County, Oregon.

together ‘with - the tenements, heriditaments, rights, privileges, and appurtenances including roands ond casements used in connection
* with . the ~premises; ‘electric - wiring and- fixtures; furnace. and heating system, water heaters, - fuel ‘storage receptacles; -plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and  blinds, shutters;. cabinets, bullt-ins, linoleums . and . flocr
coverings, built-in stoves, ovens, electric sinks, air .conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, fiora, ‘or timber now  growing. or hereaftes planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in'part, ail of which are hercby declared to be appurtenant to the
land, ‘and all of the rents, {ssues, and profits-of the mortgaged property; : DR .

t5 Geante the paymént ot Thirteen Thousand Five Hundred Forty Six and No/lOOf*--—-—-—-— Dollars

(613554650

i " 1 Thousand Five Hundred Forty Six and
1 promise to pay to the STATE OF OREGON Thirteen Thousa ive Hu b

: Nn/_IQG . ‘Dollars (513,546.0 )moTImT.L), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.- Ao iemsiunimtn percent per annum - until such-time as a
different- interest rate is established pursuant to ORS 407.072, prineipal and interest to be pald in lawful money of the United
States at the office. of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.97..00smmmmemmm—=== on or. before July..L,.. 1976 and $97.00 on the lst.
of..each.monthmmememssome thereatter, plus .Qnﬁ:.twelfth Qfm====—====the ad valorem taxes for each
successive yénr on the premises ‘described in the mortgage, and continulng until the full amount.of the principal, interest
unid :,dvlnng:cs shall be fully paid, such payments. to be applied first as interest on the.unpald. balance, the remainder on the
principal. : . : o S R B :
>.T‘he ‘due date of the lasi puyrheni shall be on .or before Junell, 1996

. ln‘ the' event of trans(er' of -ownership of the premises or any gnrt thereof, I will continue to be llable for payment ‘and
the balance shall draw lnterg;t‘,asjpregcribed by ORS 407.070 from ate of such transfer sl

-7 ‘This note is sscured by a mi rtgage, the terms of which ate made a part hereof. RS )
Dated ‘at i ‘Klamath Falls, Oregon . L PSRN & /4/ vt bledly.
‘ : : : . ’ "

16 'X@,/,,‘(// /& //c&”n/éf?n’ ;"' ‘

*/The’ mortgagor or subsequent -owner. may pay -all or. any. part of the loar at any time without penalty.
The mortgagor covenants that he owns. the premises in fee.simple, has good right to mortgage sa‘me,’ thut;,fhe“ premises - are. free

from encumbrance, that-he will warrant and defend ‘same  forever against the clalms and demands of all persons whomsoever, and this .
covenant .shall not be extinguished by foreclcsure, but-shall run with the land, i ) R
g ISR et : . R - . R

' MORTGAGOR FURTHER COVENANTS AND AGREES: ' o' "0~
“To pay all debts and moneys a:uadréd hqréby: R ‘ :
. Not to permli the bulldings to become vacant or unoccupled; not.to permit the removal or demolishment. 6t‘nny butldings or fm-

" provements.now or hereafter existing; to keep same in. good - repair; to complete nil construction within ' reasonable- time In
. accordance with" any. agreement .ma . between  the .parties. hereto;. " ... E . v R R

e N

Not ic permit the cutting or removal o(vx_my‘timber _except for his own domestlc use; not to commit or sufter any waste;

Not to’ permit' the use of ‘the px;emlscg'(or any’ objectionable or-unlawful purpose; ' P

Not to permit any tax, went, llen, or brance to qx!st at any tlm'e;l ’
Mortgagee I8 authorized to pay all real gmperty taxes nssessed against the pi‘efmscs and add same to the principal, each of the
advances to bear intercst as provided in the note;. PR ‘ : S

‘o keep all bulldings Uneensingly insured durlng the term of the morigage; ngalnst Joss by fire and such other hazaids In such
company or companies and . in such an amount as shall be sntlsfactorir to the mortgagee; to deposit with the mortgagee all such
olicles with receipts showing payment in full of all premiums; all cuch insurance shall be made gnyab]e {o the mortgagee;

nsurance shall be kept in force by the mortgagor in case of foreclosure until the perlod of redemption’ expires; .




S wy

)f-...r

B, Mortgngee shnll be enmled to aﬂ wmpensntion ‘and dnnagvs recelved under right of cmblnont d‘oxhain, or for any SGEL\rlty' voline
' tmlly r;leused same' to be npplted \xpon the lndebtedness, 1 ' e 5 B 5

Not to lease or r(.nt the memlses, or any pnrt of sume, wnhout wrmen conscnt uf lhe mortgagee;

Ta prompuy notity mortgngec in wrmng of a transter of owncrship ot the premises or any -part: or lmerest in same, and to
"7 furnish a copy of the instrument’ of transfer ‘to: the mortgagee; a purchaser shall pay. interest as prescribed by ORS 407 070 on
X all pdymenls duc from the date ot tmnsfcr' in nll other respects this morigage shall rematn in full force and effect. .

. ’rhz. mortgngee msr at hig optlon, in case of defnult of the mor!gugor. erform . zame In whole or in part and all éxpenditures
made in so. doing iucluding. the emi)lo ment: of an attorney 'to‘securs: compliance with the terms.of the . mortgage or the note shall
draw inferest at’the rate, provided in the:note and all suc! cxpemlltures shall .be immedlutely repayable: by the: mortgagor without
demund and shall be seeurcd by this morlgagc.

Default in nny of the covcnants or ugreemems herein contained .or the cxpcndlture of any oruon of the loan for 1purposcs
other than those sFLcllied in the.application, except by written permission of the morigagee given Lefore the expenditure is made
shall cause’ the entire indebicdness at. the opuou ot the mortgnget o' become immediately- due and puyable wl\hout noucc and thls
mortmg,e >ubject to Iorcclosure. . : . :

ooy The fanurc of the mortgagec to e).er..lse any, op(icns hercln sct forth will not constitutc a wniver c* nnv rlght arlslm, ﬁom a
breach of the” covenunts. o

In case foreclosure.is commcnced. the’ mortgagor shall be table for the cost of a title seavch,; nuorney tecs, nnd ajl olher cosls
incurred:in_connection wnh such. foreclosure:

: U on the, brcnch of any - covenant of. the mor(gngc. the mortgagee shall have the right to enter ihe premises, take pos:essicn,
- collect the rents, ‘issues and profits and apply same, less reasonable cosls of co]ll.cllon, upon the 1ndebtedncss and the mong':gce shall
-have. the right to thc appointment oi a rccciver to Lollcct same,

. -The covenants 'md agrecments herein, slmll extend lo and .be. blndlng upon the helrs, cxecutoxs, admmibtratms. successors nnd
nssxgns of the respeetive: parties hereto.

It: s distluctly understood and agreed that this note and . mortgage are subjeut to the provlsions of Article XI-A of the Oregon
* Constitutlon, 'ORS 407,010 “to- 407.210 and. any, subsequent amendments thereto and to all rules and regulations which have . been
issued or may hcrcatler be Issued by the Diréctor of Veterans’ Atmrs pursuant-to the pro»lsions of ORS 407.020.

WORDS: 'I‘he mnsculine shull be’ deemed to includc the . f°mlnlnc. and : the singulnr ithe plurul wherc such connotations are
nppllcable hcrcin. : o

IN: WITNESS WHEREOF. The, mortgngors- have set - thelr hnnds and senls this s.:g@ day of
S

}< //cum/ y ilgclzwb/ &F(’b’ bl
K Bl 7 Ml

(Seal)

STATE OF OREGON.

County of e Klamath

Before me, a Notary Publié, personally appeared the w}thln nmﬁed b..ﬂARRY‘ L‘ HAMILTONandPHADIE

HAMILTON his wife; and acknowle e the TR RStFim ’b’e ~Ehediz: yoluntary

uct and decd. .
) WITNESS by hand and officinl seal.the dny and yenr last above written. \_)I:L an Kay \’\ 'dV
[ Metary Public for Qrcgon

3 My commisaion expiros 77
qﬂl obliniona o’
ShH e e e -"- Notmy-P ug.lar 'Grego

My Cc expires

MORTGAGE

FROM ‘. ‘ s TO Department of Veterans' Affairs
STATE OF OREGON, = =~ : R } : o
. . L s,
 Countyof . KIAMATH

I cermy that the wlthln was recelved and duly recorded by mein .. ... County Records, Book of Mortgages,

o.M 76 pﬂgeﬁ"él n the .30th duy of | APRIL 197§ WM.D ~, County .Gk ERK‘

APRIL 3Uth 1
MKLamath Fa1l8, OFégon ™

; Codhty o.Glerk ‘ 7 ¢ y s . Deputy.
.After recording return to: '
DEPARTMENT OF VETERANS‘ AFFAIRS
General Servlccs Bullding -
Salem, Oregan 07410

Form Le4_ (Rev. 5571}




