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EED OF TRUST
, S : ‘

: THISDF]‘D or TRUST is madc this. 26th RRGETRN duy of AP?.i.l.....:...‘.......f,.,...,‘
1976.,amonglthranlor, RoseMarA&T.raviS........,.
L (hcrern“Borrowcr’)...........‘......‘.........’........f
D..L..H PES ols s v ............(hcrcm“Trustcc) and the Beneficiary,
SECURlTY. .3AV|NGS AN.D LOAN ASSOCIATION.....‘_...‘.. Vi acorpomuon orgamzcdand

cxrsungunder the laws of © Oregon. T e ., whose addrcss [T ES
222 Sourh erth Stree.t KJamothule,.Oregon??éOl Ll ISR SRS .(hercm “Lender .

BORROWER in consrdcratron of the mdcbtcdness herein recited and thé trust herein ¢reated, jrrevocably grants
- S and convcys to Trustee, in trusl ‘with power of salr., the following dcscrrbcd pmpcrly located in the County of
‘ 1ama1:h e Statc of Orégon:

Lot 7,-i7r1"BIOCk 13, DIXON ADDITION TO THE CITY OF KI.AMATH FALI..S,'t Klamath Countys

o Oregoms

whrchhasthcaadressof : Zle Main St- R Klamath Falls
[Stree!] = ST e R (10

:egon . .97601 . :,. . (hcrcm “Properly Address ), AR
[State and Zip Coda]

TOGETHER with: all- the: rmprovemcms now or hcrcaftcr crcctr.d on the. propcrly, and all cascmcms rrghtsr
”'1ppurtcnanccs, rents (subject howeyer to the. rrghts and authorities grvcn heréin to Lender-to colieet and apply such

rents ); royaltics, ‘mineral, oil and ‘gas. rrghts and profits, water, water: rights, and water stock, and all fixturcs now or e

hereafter attached to the propc.rty, ‘all‘of which, including replacements ‘and additions thereto, shall be decmed to be
and’ temain a partof the property, covered by this'Deed 'of Trust; and, all of the forcgomg, together with said propcrtv :
‘(or the lcasehold cstatc if. thrs Dccd of Trust jsona lc'rschold) arc hcrcm rcfcrrcd to as thc “Property’"

: To oECURE to Lr.ndcr @) thc rcpavment o the rndcbtcdncss cvrdcnccd by Borrower's note dalud April 26s...
10760 .(herem “Notc "), in the principal sum of . :Nineteen Thousand: Four, rlundred Dollansgs: -
Cand, 0/1Q0= pepmmmsan T R EROORTTOT =mm = Dollars, with interest thereon; ‘providing for monthly rnstallma..ts y
of. prmcrpal and, mtercst -with tlrc balancc of the indebtedness, if not-sooner paid, duc and payabh. Ol viois o ev s oimaes
Coadupes 02008 yen e e 4 the paymentof all other surds, with interest thereon; a advanced
in accordancc herewith t0 protect the sccurrty of  this Deed of Trust; and the' performancc of ‘the covenants and
“pgrecments of Borrower herein contained; and (b} the rcpaymcnt of any future advancr.s, with interest thercon, made
to Borrowcr by Lcndcr pursu’mt to paragraph 21 hcrcof (hcrcm "qurc Advances") iy

) Borrowcr covenams that Borrowcr 1s ldwfully scrscd of the ‘estate’ hr.rcby convcycd and has the. nght to. grant_ .

and convey the’ Propcrty, that the Prnpcr(y is unencumbered, and that Borrower-will warrant. and defend ‘generally

the title to the: Property agamst all claims, and demands, subject to any declarations, casements’ or restrictions llstcd'
m a schcdulc of cxccptrons to' covcr'lgc in any mlr, insurance policy msurmg Lender's ‘interest in the Propcrty

OREGONf-l tod ramny--sns-—mm/rumc umrurm msrnumrur _ ao.mmc oamorr_}\s 5 AS .




K UNIFORM CO?ENANTS o id Lender covenant and-agree as follows: TR e
C 1.  Payment of Principal ind’ Inferest. -Borrower shall promptly. pay swhen due the principat of and interest- on’the
“indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
onany Future Advances secured by this Deed of Trust, ™ L . ‘ 3 L e

: Funds for Taxes and Insurance. Subject 1o applicable law ar io a writlen waiver by Lender, Borrower. shall pay
(o Lendér on the day monthly instaliments-of principal and interest are payable under‘the Note, until the Note is patd in tull,
4 sum- (herein’ “Fonds”) equal to one-twelfth of: the yearly” taxes and assessments ‘which may “attain priotity: over this .
Deed of Tryst; and ground rents on the Property, if any, plus one-twelith of yearly premium installments for hazard insurance. -
plus one-tweiith of yearly preminm installments for mortgage. insurance, if-any, all as reasorably cstimated initially and from
timé to time by Lender on the busis of assessments and bills and reasonable estimates thereof. -2 : S e ’
. The Fuids shall be-held in-an justitution' the depogits or;accounts of which are insured of guaranteed by a Federal or
“state agency. (including Lender if Lender is such an institution). Lender shall apply the Funds 10 p;gl said taxes, assessments.
insurance premiums and ground rents: Lender may.not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Tender pays Borrower interest on the. Funds and .applicable law
ermits Lender -to»lnﬂkc»jllch-%rchurgewivBorrower -and Lender may -agree in writing: at the -time:.of. exzeution . of _ this
r)ecd of Trust that interest on. the Funds shall be: paid_to Borrower,: and uiiless such agreement, is made or. applicable law -
requires such interest to be paid, Lender shall not be required o pay-Borrewer any interest or carnings on the Funds. . Lender
shall give:to Borrower, without charge, an-annual acconnting of the Fund howing credits, and debits, to the Funds and the
purpose for which each debit to"the Funds was made. : The Funds. are pledged as additional security for the sums secured
by this Deed of Trust.:. .- L : T e et . B T
7 If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds ‘payable:prior 1o
the duc dates of taxes; asséssments, insurance premiums and ground rents, shall cxcoed the amount required to' pay said taxes,
assessmcnts’,»insurancc,prémihms;imd -ground’rents as they - fall-dug, such excess shall. be, “at Borrower’s option, either:
; promptly .repaid to Borrower or-credited  to Borrower on-monthly: installments of Funds. - If the amount. of the Funds
held by Lender shall' not be suflicient: to: pay;taxes, ass SSMEnts, ipstrance premiums and ground rents. as they fall>due,
Borrower shall pay io Lender-any amount necessary to-make up the deficiency within 30 days from the date notice is maiied
by Lender to Borrower requesting. payment thereof. i A I I : .
Upon payment ini full of all sums secured by this Decd of Trust, Lender shall promptly refund to Borrower any Funds
-held by Lender. If under paragraph 18 hercof the Property is sdid or the Property is otherwise acquired by Lender, Lender
“shall apply, no later than immediately prior-to the sale of the Property. or its acquisition by Lender, any Funds. held by
Lender at the time of-application as a credit against the sums secured by this Deed of Trust, :
77773, - Application of Payments.- Unless applicable faw provides otherwise, all payments received by Lender under the
Note and paragraphs:1 and 2-hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof,then to interést payable on the Note, then to the principal of the: Note, and then-to-interest and
‘ princzi‘pul on any Future Advances, : : Coe ) 5 ‘
" . Charges;. Liens.” Borrower shall pay.all taxes, assessments andl other charges, fines and impositions attributable to
the Property which may attain-a. priority over this Deed of Trust, and leaseliold payments of ground. rents, if :any, in the
manner provided under paragraph 2 hercof or, if-not paid in such-manner, by Borrower making payment, when due, directly
to the payee thereof. - Borrower shall promptly furnish to Lender alltnotices of amounts duc under this paragraph, and:in the
event Borrower shall miake payment dircctly, Barrower shall promptly furnish to Lender receipts evidencing such payments.
““Borrower shall promptly discharge any lien which has-priority, over this Deed of Trust; provided, that Borrower shali not be
required o discharge any such lien so long as Borrower shall agree in writing to the.payment of the obligation sccured by
stich tien in 4 manner acceptable to Lender, or shall in‘good faith contest such lien by, or defend enforcement of such lien in,
legal procecdings which opeérate to prevent the enforcement of the lien or forfeiture of the Property or any part- thereof.
-5, - Hazard Ynsurancc. Borrower shall keep the improvements now ‘existing or hereafter crected on the Property insured
“against loss by fire, hazards included within the term vextended coverage”, and such other hazards-as Lender may require.
and in-such atiounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
“such coverage exceed that amount of roverage required.to pay the sums secured by this Deed of Trust. ‘
: The insurance. carrier. providing the insurance shall be.chosen by Borrower subjéet to approval by ‘Lender; provided,
that such approval shall not be unreasonably. withheld. Al premiums on insurance policies shall be paid- in the manner
~ provided under paragraph 2 hereof o, if not pidid in such manner, by Borrower making payment, when due, directly to the
instirance carrier.: : : . IR . ‘ ‘
Al 1insurance policies and renewals thercof sKall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender-shall have the right.to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.” In the event of loss,
Eorrowcr shall give prompt notice.to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
" by Borrower. . : s : o . . A e
v Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall-be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed: of Trust is
‘not thereby impaired.. If such restoration or repair is not cconomically. feasible or if the security of this Deed of Trust would
be impaired, the insurance procecds shall be applied to the sums sceured by this Deed of Trust, with the excess; if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails‘to respond to Lender within 30 days from the
-date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds: at -Lender's option cither to rostoration or repair of the Property
“or to the sums secured by this Deed of Trust.. - . . : .
Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shalt not extend
“or postpone the due date of the monthly installments referred to.in paragraphs -1 and. 2 hercol or change: the: amount of
“such installments.- If under paragraph 18 hereof the Property is acquired by Lender, all right, litle and ‘interest of Borrower .
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to ‘the sale
_of acquisition shail pass to Lender to! the extent of the ‘sums secured by this Deed of Trust immediately prior to such sale or .
acquisition. - L I e ; G
6. Preservation and Maintenance of ‘Property; Leascholds; Condeminiums; Pl 1 Unit " Developments.... Borrower
shall keep the Property in_good repair and shall not:commil waste or permit ‘impairment - or doterioration’ of the ' Property
~ and shatl comply with the provisions of any Jease if this Deed of ‘Trust is on a leaschold. If this Decd of Trust is on & unit in &
" "condominium or-a planned unit development, Borrower shall performall of Borrower's obligations under  the declaration
orcovenants ‘crcming‘_orj.govcming‘t.hc*c’ondqminium or planned “unit development, the by-laws and regulations of  the
condominium_or. ‘plapned unit-development, and constituent documents. - 11 a condominium or. planned unit_development’ -
“ rider is. executed :by. Borrower and recorded together with- this’ Deed of Trust, the covenants and -agreements ‘of 'such: rider
“shail.be incolrlpor_mcd into and shall amend and supplement the covenants and agreements of this Deced of Trust as if the rider
were a part hereof. : - ) . : s ‘
- pProlection of Lender’s Sccurity. “If Borrower fails”to ‘perform - the covenants and agrecments ¢ontzined in  this
Deed of Trust, or-if any action or praceeding; is. commenced -which materially affects Lender's interest in.the Property,
incliding, but not limited to, eminent domain; insolvency, code enforcement,- Or arrangements.or proceedings. involving . a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make $uch appearances, disburse such
sums and take such action as is necessary ‘to. protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and -entry upon the Property. to make repairs. 1f. Lender required mortgage insurance as @
condition of making the loan sccured by this: Deed’of Trust; Borrower shall pay the premiunis required - to - maintain such
“insurance in_effect until such time as the requirement for such insurance-terminates in accordance with . Borrower's: and
Lender's written agrecment or applicable law. ‘Borrower shafl pay. the. amount of all mortgage insurance premiums in the
manner provided under paragraph 2-hereof: : . ‘ e ‘ ‘

Any. amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, “shall. become additional
indebtedness of Borrower. secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
diite of disbursemerit at.the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such -amounts shall -bear -interest at the highest rate
permissible tinder. applicable law. “Nothing gontslinc(l in this paragraph -7 shall require Lender to incur any expence of take

T
ST

‘any ‘action hereunder. . . ; e
-8, Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
““that'Lender shall give Borrower notice prior to any such inspection specifying rensonable cause therefor related. io Lender's

interest-in‘the Property. - R e S PR R s




6465

9.- andcmnulion; The proceeds of un'y, :\Ward or claim for damages, direct or c()nseqlli:nliul.“‘il\‘csmncc(ion with uny
condermnationi or other taking of the Property, or part thereof, or;for.conveyance in licu of condemnation, are hereby assigned

.and shall bé paid to Lender.

> In the event of a total faking of the Property, the proceeds shall be applicd 1o the sums secured by. this Deed of. Trust,
with the excess; if any, paid to Borrower:. In’ the event of a'partial taking of the. Property, unless Borrower and Lender
-otherwise agree in writing, thereshall be applied 1o the sums sectired by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which-the amount of the sums sécured by this Deed of Trust immediately: prior 10 the date of
taking bears to the fair market value of tho Property inimediately prior to the date of wking, with the balunce of the procecds
paid to Borfower, . oo A L A B T S R R
: If the Property is abandoned by Borrower, or if, after notice by. Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails:to respond, to Lender within 30 days after the date such notice: is
" mailed, Lender is authorized “to collect and apply the proceeds, at Lender’s option, cither - to restoration of repair of the

~:Property or;to the sums secured by this Deed of-Trust.: :

" Unless Lender and. Borrower otherwise agree in writing, any éui:h‘a{iplicdlidn‘ﬂuf‘pryo‘cecds to principal shall-not extend

< or postpone the due date of the monthly- instailments, referred to in paragraphs -1 ‘and 2 hereol or change the amount of

. such-installments,

- 10, Borrower Not Released. Extensign of the time¢ for puyment or: modification of amortization of the sums secured
by this Deed of Trust granted by Lender 1o any shécessor in-interest of Borrower shall not:operate to release, in any manner,
the: liability. of the original ‘Borrower and Borrower's successors- in interest, . Lender. shall not: be required ;to conimence
proceedings' against such successor -or refuseto extend time'for payment: or oiherwise ‘modify amortization of the sums
“secured by this Deed-of Trust by, reason of any demand made by the original Borrower and Borrower’s successors in’interest.
"""""11, - Forbearance by, Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy:hereunder, OF - .
otherwisc afforded by applicable law, shall not- be -aiwaiver-of or ‘preclude -the excrcise of any such right or remedy.
~The procurement of insurance or:the payment of. taxes or other liengior charges by Leiider shall not be o waiver of Lender’s
“right to accelerate the maturity of the indebtedness secured by this Deed of Trust, : : e
v 12 Remedies Cumulative, ‘All remedies provided in this Deed of Trust are distinet and cumulative to_any-other right
or rehu.:dy1 undef this.Deed of Trust'or afforded by law or equity, and may be-exercised - concurrently, independently ‘or
successively. ) : S : : ’ e . : . o
13. Successors: and Assigns Bound; ‘Joint and “Several Liability; Captions. The -covenants. and agreements herein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
“subject to the provisions of paragraph 17 hereof. . All covenants and’ agreements of Borrower shall be joint and several.
The captions and headings of 'the paragraphs of this Deed of ‘Trust are_for convenience; only and are not to bé used to

~interpret or define the provisions hereof. :

14, Notice. Except for any notice required under applicable law -to be given in another manncr, () any notice to
Borrower provided for in this Deed of Trust shall-be given by mailing such notice by certified mail addressed to Borrower at
‘the Property -Address or at;such other address as, Borrower ‘may designate by notice to - Lender. as provided  herein, and
(b) any notice 10 Lender shall be given by certified mail, return receipt requested, 10 Lender's -address. stated hetein or to

. “such: other address as Lender- may designate by notice-to Borrower- as provided herein. “Any notice provided for in this

Deed of Trust.shall be deemed 10 have been given 1o Borrower or Lender when given'in the manner designated herein..
777018, Uniform Deed of Trust; Governing Law; Severability, This form of doed of trust combines uniform covenants for
" pnational use and non-uniform covenants with limited variations by jurisdiction’'to constitute-a_uniform security “instrument
covering.real property. This Deed of Trust shall be governed by the law of the jurisdiction in which. the Property: is located.
*In the event that any provision or clause of this' Deed of Trust or the Note conllicts with applicable law, such conflict shall
" not-affect other provisions of .this Deed’ of: Trust or:the Note which. can be ‘given offect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable. ' Lo
. 16.. Borrower’s Copy: Borrower shall be furnished a cotiformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hereof. - : - . : ' X
~717, - Transfer ¢f the Property; Assumption.. If all or any:part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding () the creation of-a lien or cncumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money sccurity interest for houschold appliances, (¢} & transfer by devise,
"descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
1ot containing an option to purchase, Lender may, at Lender’s opiion, declare all the sums secured by this Deed of Trust to be
immediately due and payable, Lender shall have waived such option to accelerate if, prior to the sale-or transfer, Lender -
~-and.the person’to whom the: Property is_to be-sold.or transferred reach agreement in writing that the credit of such person;
is satisfactory to:Lender.and that the interest-payable on’the sums sceured by this. Deed of “Trust shall bé at such rate.as
Lender shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s sticcessor’
“in interest-has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower. from
all obligations under this Deed of Trust and the Noie, ' . - ' : Lol
- 1f-Lender exercises such option'to aceelerate,. Lender shall mail: Borrower notice of acceleration in accordanée - with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due.” if Borrower fails 40 pay such sums prior to the cxpiration of such period,
Lender may, without Lirther notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

" NoN-UNIFORM. COVENANTS. Borrower and Lender further covenant and agree as follows: : i : .

- 18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed - of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior o ‘aceeleration shall ‘mail netice to. Borrower as provided in paragraph -14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not-less than 30 ‘days from the date the notice is ‘mailed to
Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date specificd in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property.:The notice shall further
inform Borrower of the right to reinstite after acceleration and the-right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. .If the hieach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the suins secured by this Dead of Trust to be immediately.
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable -
law.® Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but net limited to, reasonable attorney’s fecs.. s Sl Lo
if Lender:invokes the power of sale, Lender shall execufe or cause Trustee {o execite 2 written notice of the occurrence
“of an.cvent of default and of Lender's clection to cause the ‘Property to be’sold, ‘and shall catise such notice to be recorded

in_each county in which the Property or some part thereof  is located: ‘Lender or Trustee shall give notice of sale in the
- manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such’ time as may be required by applicable law, Trustee, without demand on. Borrower, shall sell the Property at public
~‘auction to the highest bidder at the timie and place and under the ‘terms ‘designated in the motice ‘of salc’in‘one or more
parcels and .in such-order as Trustee may . determine; “Truste¢ may’ postpone,sale of all or any 'parcel’ pf,,!hc‘l'ropel‘ty,by
public announcement at the time and place of any previously scheduled sale, " Lender or Lendér’s designee may purchase the
Propértyxim'nySa!e.‘*;‘;u R AT B TR LIRS R LR R GO
. Trustee shail deliver to the purch'nscr'Tn‘ls@ce?srd_ccd conveying the Property so’sold without.any covenant or’ warranty,
expressed of-jmplied. : The recitals in the Trustez’s deed shall be prima facie evidence of the truth of the statements made

therein, - Trustee shall apply the. procceds of ‘the sale. in’the following ordest (2) to all reasonable costs and expenses of the

sale, including, but not limited to, reasonable Trustee’s and attorney's fees and costs of title ¢vidence; (b) to all sums secured

by this Deed of Trust; and (c) the excess, if-any; to the person or persons legally entitled thereto, .~ L - e
19. - Borrower’s Right to Reinstate.’ Notwithstanding Lender’s acccleration of the sums sccured by this Deed of Trust,

Botrower shall have the right to. havc;qny‘procccding‘s begun by Lender to enforce this Deed of Trust discontinued at any time
privr to the earlier to occur of (i) the fifth day before salc of the. Property pursuant to. the power, of sale contained in this

¢ " Deed of Trust-or (i) -entry of & judgmcnt’cnforc‘ing this Deed of Trust if: (a) Borrower pays Lender all sums which would be

‘ der this:Deed of Trust, the Note'and notes securing Future. Advances, . if. any, had no acceleration’, occurred;
(b) Borrower clires all: breaches of any ' other ‘covenants or agreements of Borrower ‘contained in’ this :Deed :of Trust; (c)
Borrower pays all reasonablc expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower .
contained in- this Deed of Trust and ‘in” enforcing Lender's and Trustee’s remedies. as provided in pathgragh 18 “hereof,
“including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such sction as Lender may reasonably require |
to assure that the lien of this Deed ‘of Trust, Lender's interest in the Property and ‘Borrower's obligation to pay the sums




. . B i
secured by this Deed of Trust shall continue unimpaired,” Upon such payment and cure by Borrower, this Doed-of Trust and
the obiigations secured hereby shiall remain in full force and efféct as if no acceleration had occurred. - A
.20, ;Assignment of Rends; Appointment of Recelver; Lender in Possession. -As additional security hereunder, Borrower.;
hereby assigns to Lender the rents af the Property, provided’ that Borrower shall, ptior to acceleration. under paragraph 18
hereof or: abandonment of the Property, havé the right. to coliect and rétain such rents as they become due and payable.
} Upbn acceleration under paragraph 18 ‘hereof: or abundonment ‘of the. Property, Lender, in* person, by agent or by © .
judicially appoimcd‘rcccivcr;‘slmll be entitled to enter upon, take possession of and manage- the Property.and to collect the
renty of the Property incliding those past duc: All rents collected by Lender or:the teceiver shall be applicd first.to payment
of.the costs of management of the Property-and collection of rentsy including, but not limited to, receiver's fecs, premiums on’ o
teceiver's bonds and Toasonable attorney's fees, and then 10 the sums secured by this Deed of Trust,. Lender and the Teceiver
shall be-liable to’account only for those rents actually received. =« iy RIS L ) o
o 21, - Fulure: Advanees. . Upon request of Borrower, Lender, at Lender's option’:prior: to ‘full reconveyance of the:
" Property by Trustee to Borrower, may make Fature:Advances o Borrower, Such Future Advances; with interest thereon, -
shall be secured, by this D sod of Trust. when cvidenced by promissory notes stating that said notes are secured hereby. ©
Cal B2 Reconveyancé, - Upon payment of all’sums secured by this:Deed of Thust, Lender shall request Trustee to reconvey
the Propérty’ and shall surrender. this Deed of Trust:and all notes: evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall:reconvey the Property without warranty and. without charge 10 the person, 0T persons legally entiticd
- thereto. ‘,Such:pefson-mj‘kpcr‘sons chall pay all costs of recordationy if ‘any, "0 - BRI R Lo
E X B Substitute Trustee,’ In accordance with applicable law,: Lender may. frim time to time.remove Tristec.and appoint
4 siiccessor trustee to any 1‘ri\sgcc‘z\[)pginlcd hereunder.” Without conveyance of the. Property, lhc_Sl!Cccssorﬂlﬂxslec shall

“sicceed to alkithe title;-power and-dutics conferred ‘upon the Trustee herein and by applicable law.© . =
7% 24:-Use of Property..The Property-is not currently used for agricultural, timber of grazing purposes.” - :
~.25. Attorney’s Fees. “As used in this: Deed of Trust: and in the'Note, sartorney's fees” shail inchide attorney's fees, if
'; any, which shall be awarded by an appellate court. : L R B : N :

S Lo )/‘“JU Sl .‘././Mb.vfﬁ»:. R

Rose Ma:ieTfavis’ : R <t ~Borrower

I~ WiTNESS WHEREOF, Borrower has cxecuted this Deed dﬁ,}‘fust;

NN .Cdunt& s5i )

¢ : 7[ 5 ‘pcrs'ohnl_ly" ‘appczirc{d: the above nam_ed
SRR S DS PR o iienowedand acknowledged
voluntary act'and deed. RIS

sion ofpires (o g L ST
Ty o N e e . /) . ’
: R S - 777 Notary Public for Oregon . ;

CroTaugpERg LT e s R
< Theur dovdigned is the hotder of the riotd or notes seeured by this: Decd of Trust. Said.note or notes, together
with all-otheFiy debtedness sccured by this Decd of Trust, have been paid in full. You arc hereby directed to cancel
sziid.u’olcfornbtcsf and lj\i's; Déed. of . Trust;, which ar¢ delivered hereby, ;and to:reconvey, without. warranty, all the

cstate now:hcl'd by you-under this Deed of Trust to the person of persons legally entitled thereto.

- REQUEST FOR RECONVEYANCE

‘ (sba'ce‘B'e‘o,‘}l Th!ys Line Reserved For Lcnde_‘r and Re“cqrdér) i

| TATE OF OREGON; COUNTY OF KLAMATH; i

“1ad for record a_t('requést of E,‘I’N‘Sn co

ihis _—30eidday of ABRIL A, D. 19_ 76t L. o'clock B M, or &

" guly recorded in Yol 176 'of __MORTGAGES _ on Poge 6463
pEE § 12,00 - /7). 4 WaD: MILNE, County el
. Lo s |




