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| 'NOTE AND MORTGAGE * “’7“{"‘“ "v--------
MELVIN D. LUTTRELL ard RUBY J. LUTTRELL, husband and wife ‘

emed und ctlnn by the Director o! Velernns Amm. pursuant ‘tQ 938'407.030; the follow-

ate of Orexon and Couﬁty 6i

‘Lots"7, 21, 22 ‘and 23 in Block ,,’ STEWART ADDITION, acgording to the official plat o
thereof on file in the office of. th(. (‘ounty:,Clerk of Klamath County, Oregon. e

ncluding use nnection

tu ether. Wwith the rights, - prlvlleges. ‘and appur in

h: the x‘emlses‘ electric - wirl and ﬁxtures' furnace and hentlng system, water heaters, Iuel stora{e recep!ncles. plumbing, :
ventllntlng. water and rrigating s; 'ms; screens,. doors; window shades . and - blinds,- shutters; . cabinets, built-ins, linoleums and floor
coverings, built-in’ stoves, ovens, electric sinks, air conditioners, refrigerators, lreezers. dlshwashers, and ‘all fixtures.now or hersafter
? installe in or on the premises;-and ‘any shrubbery, flora, or timber - now- growing: or hereafter planted or growing thercon;. and any
replacements of any one or more e foregoing-items; In whole or in part all-of whlch are hercby declnred to be appurtennnt to !he

of the
'>1nnd. and all of the rents, issues. and pmrm of the” mortgnged pro pert

== Dollars

1 promise to pay to the sm’rm oF OREGON Nineteen thousand and ﬂO/ 100

Dollars (319 QQO 0= wlth lnterest Irom the date of -

; nmnl disbursement by the State of Oregon. at ‘the rate. "ot 5v9 N percent per annum untll such 'time as a.~
- different Interest rate'is established pursuant to ORS' 407.072, principal and interest.to be pald in lawlul money of the United ¢

Stntes at the oﬂlce of the Dlrector ot Veterans Aﬂalrs in Snlem. Oregon, as’ !ollows‘

or betore Tu'lv 1 107‘ ‘and -'$ 177 ﬂﬂ on ‘the
one.—t:welfth Of“"'“"“"""rhe ad vnlorem tnxes !or each.

essive year on the premlses described “in the: ‘mortgage, nnd cont!nulng until the : full nmount o! the princlpal interest .
and ‘advances, shnll be iully pald, such pnyments to be npplled ﬂrst as lnterest on the the the .

prlnclpn. i :
June i 2001

The due date’of- the )nst payment shnll be-on oF; before
In ihe event of trnns(cr ot ownership of the premlses or any gart thereof 1 will conth\ue to be llnble lor payment and i -
‘shall draw’ !nter t as px‘escribed by ‘ORS 407, 070 from te o! such transfer» e x

"The Moitgag ta'thist hie'owns the, remlses An fée, lmple has good right to mortgage. at-the. premises are -free
from. encumbrance, that he will warrant and defend same'forever against he clnlms and demnnds o£ nll homsoever, and this
t. shall: not be extinguished by-foreclosure, but shnll run wit| the an .

vacant or \moccupied not.to {mlt thel remolval or demollshmer;lt' of any bulldgnzs lor m.

No t ‘
provements now . or.-herea ter, exlsnndg to keep same- in_ood repalr pleteall: construction time in’
da lth I 3 de between  the parues here } ;

. Not_to permlt any .ta o ;
6, Mortgagee ‘I8 authorized ‘to pay . all ‘real roperty laxe assessed agnlnst ‘the. premises nnd add aame t the prlnclpal euch ‘ot the :
advances to bear, interest as provided in the not: '

A '.l‘o cep 'all ‘bufldings “unceasingly ‘insufed during:the ferm of the against loss by fire other stich
g kn‘;y or compan :s and in 'lzv%h an ‘amount ' as shall he natlsmctc“ t%%he mortgagee; to depoalt wnh the mnrtgngeo nll ‘stich:

olivies . with: reneipts: showin ayment ‘in . full-of all premiums;: all such insurance shall be made payable -to ‘il
f\nsu‘i-ance shall be l}cept in: m!_?ui’ bs; the: mortgagor in c:fse of toreclosure umﬂ the perlod of redempﬁon expir




6, Mortgagee shail be entified to all compcnsation an arbgen recetved under right af ‘eminent domatn, or for any gecurity volun--
- tarlly, released same, to’ be appli LR e DA ' S T

. Not i ) “any - part ot ‘same, withou{ written consent of thc‘_mortknuéé‘; o ‘
0. "iTo ‘promptly riotify. morigagee In wrlting'of a transfer of ‘ownership of the premises or nny part or Interest’ In ‘same,“and to- -
i {urnish a copy of the instrument of transfer. to the mortgagee; & purchuser shall poy. interest as prescribed by ORS 407.070 on '
~all puyments due from the date of trapsfer; -in. all other respects this mortgage shall” remain in” fall force and. effect. '

Lo The mortg‘ugce mu‘f.‘,vut his option, in case of default of the monganar.;?erlorm same In.whole or in port and . all expenditures;

made; in: 50 doing .Including. the emgio%nent of an_attorney to’secure. mmu{l ance with the terms-of ‘the morigage or the. note shall - -
“draw, interest at the rate.provided in theinote and all suc ‘expenditures shall: be. immediately -repayable by the raortgagor,, without

= 'demand -and shall. b ‘secured by this mortgage. . L : e Ry e R e 6T

0 s

i : W A B G A e (SRR . v K FI F] n P @

e pefanlt’dn. any  of the” covenants or ‘agreements herein contatned ‘or’ the expendiiure: of any' portion of the loan for: purposes
other than :those specified in. the application, except by written permission nf the mortgagee glven before the expenditure: is made,
“shall’ cause’ the entire indebtedness né the option of the mortgagee to become’ immediately . due and payable without notice . and this
mortgage subject 10: foreclogure, ot i s g B ey : PR L L Ao

" The gagee 1o exerclse any_ optlons hereln set forth will not constitute’ a 'walver. qi‘;z‘my»‘rlght_nrislﬁg,frofn a
reach of the covenpnts.. ' e e O R : R i REDERE e

“ In: case’for PR sneed, -the mortgagor shall be’liable for the cost ol atitle search, ‘attorney féus, and all other costs
d‘ m‘cgnnecﬁon wi}h’such foreclosure, P A Lt R e o

upen the. bieach of ary’ covenant of the ‘mortgege, the mortgages shell have the right to enter. {ne- premises, take possession, -
collect: the rents, . issues and-profits and apply same, less reasonable costs of ccllection; upon the Indebtedness and the mortgagee shall =
have the right 10 the appolntment of a recelver-tocollect same, - b L o R TR : SR
" “The  covenants ‘and agreemiants herein shall extend to ‘i, be: binding upon’ thé: heirs, éxeoutors, ‘administrators, successoxs and .’
signs of the respective partles:hereto: T e . L e
+ 1t1s distinctly “understood ‘and-agreed that” thisinote and -mortgage are subject to the provisions of Article XI-A: of the Oregon
" Constitution, ORS-407.010" to~ 407,210 and:pny- subsequent amendments - thereto and to’ all-rules- and re ulations which’ have, been
7 Issued or ma hereafter, be-Issued by the Director of Veterans' Affairs-pursuant; io the provisions of OR -407.020, - . '

where “such. corinotations * are

scﬁlllng's}’\illr.;bé“d‘e‘evx'hcd 1o tnclude, the ‘lemvmlh“;e.' dn‘c‘l_‘ the ;ingu‘l_nrithe plural

Wg %W‘(seanfﬁ’

by o ¢ Tt bre T

i (Seal)

‘.. his wite, .and. acknowledged the foregolng ins;minent to be .t
ofticlal seal the day and year 1ast above wrltfen,” " S R R
i ;Z’L(Cv/* é%ﬂé——/

‘Notary Bubiic for Orcgon

My cor xolves . 8-12-77.....

s TO Depurtment of Veterans'. Atfairs

certlly that the within was received and duly recorded by me in s KLR'MHCounty ‘Records, Book. of-Mortguge

- jiAY 1976 WH.D MIINE  CO. CLERK ko KIAMATH COUNTY

3 Atter Tecording return fo: e X

U EPARTMENT OF VETERANS' AFFAIRS )}
L General Services Bullding. "
! *ySalem; Oregon 97310 :




