o NOTE AND MORTGAGE
DE;LL 7.+, GREGG, and, JEAN Alll\lE GRBGG, usbard and wife,

ATE OF OREGQN. repwunwd and actlnu by the Dlrector of Vetcram Attalrs, puuuum to OR* 407.030, thc tollow- R
I»J.amat:h” .

”Beginning a the most Southwcsterly corner. of said Lot, thence Northerly along the 1ine
" between said Lot 13 and Lot 14 'a distance.of 58 feet ‘thence Northeasterly to a point on
. the: Easterly line of Lot 13 which: point is.38 feet North of .the Southeasterly corner of
said Lot"13; ‘thence;South along Easterly lina‘of Lot 13,»8 distance of 58.feet 'to:the-’
Southeast ‘corner of ‘said Lot 13; thence Westerly 47.8 feet distanr along the 1ot 1ine

“comiton” to Lota 13 and 12 to. the‘point of beginning.;

tcnﬁcthe with, the ts, . rights, privileges, "a uppurtenances lncludln roads ' and ts used in {on
h - the prernlse 1--electric - wiring - and tlxtures. furnnce nnd heating system, " water: heaters, . fuel’ storage receptacles: - plumbing,
ventilating, wuter and irrigating syutems‘ screens, doors: window shades “and- blinds, -shutters:: cabinets,. built-ins; linoleums and - floor
‘coverings,-bullt-in ' stoves, ovens, electric 'sinks, air conditioners,’ refrigerators, freezers,. dishwashers; ‘and all-fixtures now or hereafter
installed in or on:the premises;: and ‘any skrubbery, fiora, or timber ' now. growingi or hereafter plantcd or. growing  thereon; "and: any

replacements of any one or more of the.foregoing items, in whole or in . purt, all of which are hercby declared to be nppurtennnt lo the .
land. nnd all of the rents, issues,’ nnd profits ol the murtgaxcd pro perty. :

‘,Dollnrs

rpmmmetbmayloxnésrAwn“ov onecon . Eleven:thousand':three hundred nnd:no/lOO—-—
: Dollnrs @11, 300 00""""""\ wl'h Interest Xrom the: date of |

lnltlal dlsbursement by the State ot Oregon. at thc rate ot 5.._(..‘ ~percent ‘per annum untll such time ‘as a
,.dltterent interest rute s "established pursuant to- ORS 407,072, prineipal and lnterest to be: palcl ln lnw(ul money o£ the Unlted, ;
'States at the ottlce ot the Dlrector of Veterans' Aﬂalrs in-Salem, Oregon, as follows.

g

5,99 00—“"‘"""""“'on or. betore June 1 . 1976--- RO sme s95 00 on the
1st:. of each month——-———

‘ therealter, plus one-twelfth of""""""""""".he ad valorem taxes for each

successive year on the prcmlses described . ln the mortgage, and continuing uutll the ‘full amount ot the prlnclpul. lnterest :
'an)cl advanc shall be Iully pald. such pa, ments to be npplled first as lnterest on:the n-the

iIn the event of transfer of ownershlp of: the remlses or an p" ; i1 will’ rontlnue to be llable !or payment and s
the’ balance shall drnw lnterest as prescrlbed by OR; 407 o’lo trom date ‘of such . ransfer. bR

The mortgagor covenants.that he owns the Premlses ln fee slm ple. has -good: rlg t-
. !rom encumbrance. that he :will-warrant and. defend same forever. against the’ claims an
: covenant hall n not b th lh d.by.foreciosure,” but shall run wi

ant to permit the noval or demolishment of
knep same in- good re{:alr to complete 11 conatructlon wlthln

to’
hereugter exlatlnag 'o
between the pnrtl es

ny.. agreement .ma

‘Mortghgee' Is authorized o pay nll roal progert
gdvnncgs to. bear interest as b5 y ided in ge got }"

eep all buil {mcessingly indtired ‘during the ferm of the frow lo8s by £ 1 suc!
compnn];' ‘or compnrﬂes and in’ Eu{h an “amount ags shall be satisfacto go %he mortzngee. to deposlt wlth the mor ngee all such
Pollcles with receipts ‘showing. payment ln full of " all - premiums; all such ingurance shall' be made {:ayable to
nsurance shall be krpt ln force by, the tgngor incase of iorecl sure untll»thc perlod of redemption explres' .




8. Mortgaged shall be entifled {0 ‘all tion and ‘d
- umly :eleuscd c be applled upon '.he mdebeednea

5 p mpily r \omv mortgagcc m wrmng ot a trnnsfer of ownershl oz he premlses ‘or nny pnrt or’ interest m game, ‘anad 4
. f\‘rnhh a copy of the instrument of transfcr to'the: mortgagee; a purchaser shall pay Interest.us reseribed by ORS - 407 070 on
nll pnymentn du Irom tha date ot tra ster' m 1 other respec‘n thls mortgnge shall remuln in Iul lorcc nnd effect. . .

) The mox‘tgaxeu may, nt hls omon. in ‘ease o! deinult ol lhe morwﬂzo s erlarm same in’ whole . or in paﬂ and all expendhureu
'made in so-doing including the employment of an_sttorney {0 gecure, compliance -with-the terms .of the mortgage or- the-note. shall
draw_interest.-a tht. vate, provided:in’the note and il suc expendttureu [ all be unmedlatcly rwpaynble by he momwsoxn withou\ o
dcmnnd nnd shnll be secured by hlﬁ mortgage, .

D ault “the ovenants or agreements hereln comnined or the expcndlture ot nny %m' ion of the:loan 1or Purposes
othcr (hxm thosc s eculed fn,the’ application, exceptl by written permission of .the mortgagee  given before the expeudlture de.
shall cause the entire indebtedness at the opuon of the mortgngee w become lmmedialcly duc nnd pnyab‘e wlthout notice nncl this
mortgnge subject to loreclosur : ; -

The ' fail ure o! the mortgnxee to exercls emy options he eln »at rorlh w I8 not consmuu. nkwuiv‘ of uny rlxht ntlsins from n
gbrr.ach o! lhe .covenant ts. .

: I ¢ is: the mortangor shnll be llnble for the eost of a tmc nenrch nttorney lees. nnd nll otht.r costs
incurred m connection with such !meclosure. H . i .
: {: o’ the' breach ot any rovenant ‘of ‘the’ mortgnge. thc morlgagee shall have the r!ght to enter the. premlses, !ake posse;slon.
ollect he- rents, - issues and-profits and apply- same, less reasonable cosls ot collenuon. upon (hc lndebtedncss and the' mortgagee shnll

ave the right te the appolntm tiotu recelver to com.ct same,.’ -

he covennnts and ngrecme s herein shall extend to and hc blndlng upon the helrs ‘exec dmin rntors.'
nssigns of the respcctlve pnrtles hereto, - : S

i R T distinctly understood and-ugreed that: this' note. and mortgnge nre subject ‘to:the prolelons of ‘Article’ XI-A~ ot the Oregon
Constitution;: ORS-407.010" to"407.210 ‘and ~any subsequent amendments. thereto . and: to 'all rules. and: regulations which” have " been
“{ssued or may hereafter.b d b the D ector ot Veterans' Aﬂmrs pursuant‘ w0 he provlsluns of OR 407.020. ;

(Seal)’’

(éegl) )

(S_enl;)‘

hts wlic. and ncknowledged the. (oregolng lnstrument to be their voluntary

0 78 i

Notnry Publlc for Oregon . *

(After. recordlnu retum to:
DEPARTMENT OF VETERANS' AFFA!R g
Geneml Servic =
§al8m. "Orér




