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“

‘ THEnmRE G SMITH. and. ncczum;n He. SHITH,

o

mortgnges to (he STATE OF OﬂEGON. represented and actlnx by the Dlrecwr ot Vetu‘aus Mtnlru pununnt io ORS 407 030‘ the lo)low- .
ing descrihed nnl‘ propurtnlocuted in the’ State of Oregon nnd County of KLAMATH . .
. r3Aportieniof-the NW1/4 of Section 14, Township 39 South, Range 9 East of the.
Willamette Meridinn, Klamath County, Oregon, described as-follows? Beginningxat the
Southwest corner ‘of Lot 5 in Block 2} Tract No.'1008, BANYON PARK: . the true point- of
beginning ‘herein; ‘thence' ‘running: Southerly ‘alorg :the Easterly: iine of Hope:Street for
.18 - feet,,thence East 'to' the Weet line of “the ‘existing A-3" ‘lateral - as -shown 1n above
.referred to Banyon Park, thence' Northeasterly .along the. Westerly line of ‘daid A=3"
“lateral . to-a -pointithat 1¢:205.03 feet East" of the point of beginning dnd also being the
“Most: Southeaeterlyfcorner of Lot 4 in Block 2, Tract No, 1008, Banyon Park; thence
“ﬁest along the South’line cf above referred ‘to Lot 4, and 5 for 205 03 feet to the

Sarue point ‘of beginning.

s
s

™.
o

: log‘-ther wlth the tenements, hexlditaments. rlghts. privllege and appurtcnnnces lncludln ronds and ts used in tion
with. the: premises;: electric - wiring - and - fixtures; furnace -and ‘heating . system, water healers, “fuel .storage  receptacles; ‘plumbing,
ventilating,: water and {rrigating sy--tems, screens, doors;, window ‘shades and. blinds, shutters;.cabinets,:built-ins, linoleums: and ‘ floor
coverings, -bullt-In stoves, ovens, electric slnks. air conditioners, -refrigerators, freezers, dishwashers; - and all fixtures now or herenner .

. installed in or on the.premises; and any.shrubbery,:flora, or timber : now: growing or hereafter: plant ed or growlng thereon; and any ‘..
replacements 4f any one or:more of the: mr‘egolx‘wt gtems. in whole or.in‘part,’all:of which are hereby dulared to be appurtcnam to the

0! ] | :

~land,- and “of the rents. iss! an d profit: mi gaged pro perty. .

Dollnrs .

Thirty Thousand Three Hundred Five and No/lOO-
: +00777555), with interest trom the date o
1nma1 dlsbursement by the Stnte of Otegon. nt the rate: oz - percent per, annum, until “such’ time as n’

different interest rate 1s established pursuant to ORS 407,072, principal and interest to be paid in lawiful money of the Unlted
States nt the: o!llce ot the: Dlrector ot Veterans‘ Affairs ln salcm. Oregon, as !ollows.

I promise to pay: to the STA’I‘E OF OREGON

- arid $194 on h 1St
: thereaﬂer, plus one-twe1 £th.of ‘ == the:ad v [ taxes for éach

successive ear ‘on the {se: escrlbed in- the” mo\'tgnge, and continuing until the £ull Bmount of the prlnci al lnterest
anld :idv;mcyes shali be (l:xlly pald such pnyments to. be upplled first as 1nterest on’ the p e on-the
prineipal.. i [ :

i The due date o£ th Inqt pnyment shn]l be on or before Mav l 2001

‘In: the event of transfer of ownershlp of thé premises or nny ‘part thereof, 1 will con‘.inue to be lluble Ior pnyment nnd
balance shnll draw - interest as prescribed by ORS 407‘070 !rom date 1 such t : ; -

e mortgn T covenants that he owns the
from enctimbrance,. that he ‘will:warrant  and  defend’ unme forever  against the claims and d

remises in_fee slmple. has good rlght to, mortgage sml'rl:e. tha’ !hc premlses are ‘free’
nt. shall not' be d by’ but' shall run with the land, :

and'this

unoccu Ied not to ermit the remoyal or, demolshment ot an, huﬂdln or: m
ame :in l"goog ?lpt lete . nll  construction ‘withl ,rg’ luume'
reto;:

orized o pay: ali vesl

n'erent ag provided In :

11° bt engingly Insured duiringthe’ ferin’ of ‘the mc 1 glnstlossbyﬂ siid sueho tslich

mp%n% ‘:nl‘ compnn‘ies and in gueh an ‘amount as'shall be unmmctor Fo he mortgagee; to daposit wlth the mortﬁugeu all auch
t-in full of -all: premiums; all suzh-lisurance-shall be made .?ayabl)?plto ortga

liclas with receipts showing paymen ¢
ﬁ?sucr:tsme: shall be xizep in oxqcepb!;' the mo: rtgngor in: case of toreclosur until the period ot redem




10 To' promptly nout" mortxnxeo in wrmnu of o transfer oi owneuhip ot the 'p'remlseu or’ any pnrt'or Interent 1n same. xmd 1o
: nlx‘mlsh a-copy of the.insiruiment of transfer to tho mo: zngee{ a purchaser shsll pay mtemst as ;I)re‘scrlbed l&y fO‘RS 07.07 0 on
8. ec

nyments due (rom the date of trum(e i m ull_othu- reupec this mortgnge shull remain in

; * The mottgagee ma nt hiz opuon. in cnw of de!nuu of tho mogigagor, erform’ unmo ‘inwhole or in ‘purt-and -all expenduures
mede. in g0 doing: Inclu lnx the emi) mem of un’ attorney to secure compliance with the-terms: of the morl&nge or .the ‘note . shall
draw-intevest:at Lhu rate’ provided fn the note and all such expenditure shall-be lxnmedlntely rapnyuble b; mortgugor,,wlthou
demand” nnd shail he securcd by Ihil morlxngu. : k 2

: Deluul n any o‘ ‘the covennnm or ngrcememu “hereln contnlned or. the ‘expenditure o! any goruon of - the Joan " for 1purposes
other than thoge specified in the application,: except by written permission of the mortgoegee given before the expenditure’ {5 . made,.
shall.cause the entire indebtedness ut thu opuon ol the” mot‘maﬁce to. becomc lmmcdlulely due und pnyuole wlmout nouce and. thiz
mortgnge subject to foreclosure. - :

'f ll £ the mortxnuee to excrclsa any. optlons hereln ue! toNh wlll not consmuto a; wulver of nny rlgh! arlsing {ron ;
br e.lch o the covennntu. : .

the mormngor shull be llnblo lor me cost ot a tlue beﬂl‘h‘h, attomey !ees, um! all ‘other . costs

mcurred in connectlon wlth such xorec(onuro. R

v 6n the breuch of ‘any: covcnn'ﬂ of the mortgage;. the” mormogec shall have the .right to”enter  the’ premlses. take: possesslon..

.- ¢ollect the rents, fssues and’ profits and apply :same,. less reasonably costs of collecuon. upon the h\debtedness und the mortgugee shull_r .
have the right to t the appolntment o: a recelver to collect same, i

The' covenants and’agr nts herein’ akiall extend to and be blndmz upon ‘the’ heu's.
assigns of the respecuve parties hereto, - . . Ty :
; It unctlv understood and aareed that thls note and morlauge are subject {o (he provislons of Artlcle XI A of the Oregon |-
% onsutution. ORS 407.010: to -407.210 ' and .any subsequent amendments” thereto” andito: all‘rules :and regulations whlch have been>
Issued: or muy hereafte r be !ssued by the D rcctor ot Ve!ernna' Aﬂnlrs purﬂunnt to h rovlstons of OR 40:.02 N

i (Seal)

WXTNESS by !} nd and omcial seal the dny and year lns! above wrmen.
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No!ary Publlc (or Orencn‘ :

'My‘Coﬁ\mlsglon expires

MORTGAGE

”“'TO ‘Department ot Veterans’ Affairs’
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eneral Services Bulldlmz
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