1. ventilating, water and {rrigating systeins; screens, doors; window shades and blinds, - shutters; cabinets;
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1 ortxagel’to the STATE o OREGON represcnted nnd acunz by the r)lrector of Vctcrnns Mfalrs. pursuant to ORS 401 080 tho toll

eaaterly ho feeh of Iots X and 2'in Block 66, ‘
of*Klamath Falla. Klamath County, Oregon.w'

"ALSO, ‘a portion "of vacated Harriiman; Street betwaen Blocka 66 and 6? of Lakevmw ‘
"Addltion to the. Clty ‘of Klemath Falls, Klamath County,, Oregon, more particularly:

ws$. Beginning at the northeast: gorner of said Block 663 Thence
ecast a distance of 40 feet to the centerl:.ne of sa:.d Harrimsh Street;: thence ‘South "
along said -centerline a; dlstance .0f:100: feet to. a pomt, thence ‘west & distance of °
4o feet to.the: southeast corner of Lot 2 of said Block 66; thence north along the
é 3t 'line of Eald Block 66 e dlstance of 100 feet to the: pomt of’ begmnmg.

. to ether with h her“' aments, r!ghts. privﬂege and nppurtenances including ‘roads u nd nts used. in con ‘ion
with :the: premlses' electrlc wmng and . fixtures;. furnace - und ating ' system, . water: heaters, - fuel - storage’ receptacles; plumblng.

built-ins, linoleums -and . floor

-coverings, bullt-In stoves, ovens, “lectri¢: sinks, nir’ conditioners, re frigerators, freezers, dishwashers; and all fixtures now.or hereafter. '
instailed in or on'the premises; and any:shrubbery, flora; or timber  now:. growing or- hereafter planted or. growing -thereon; and any
.replacements of. any: one or more of.the. foregoing items, in-whole: or in part, all ot which: nre hereby. declnred to be- appurtenant to the
~lnnd, and.all of the rents issues, nnd proﬂts of the mortgaged pro perty.

to secure the, paymem o ’l‘uenty Six Thousnnd Six’ Hundred And No/lOO

e Dollnrs‘

). with interes : rom the: dute ot

;‘,lmtlal dlsbursement by the Stnte of Oregon. at’ the rate of *pereent per arinum’ until ‘such’ time as 3 G
“+ difterent interest rate’is established. pursuant to ORS 407,072, p: pal nnd interest to b(. paid in lnwful money of the United ;
: ~States at the: omce of the Dlrector of . Veterans Affalrs in Salem,’ Oregon, ‘as, iollows'

«‘m or before ‘Mgrch 975, B o }and$l.62m°0 n h.
twglff'h nf’ y : m=the ad: valorem taxes for each -

. 7 R - )
uccessive yea the premlses descrlbed in the mortgage. an contlnuing untll the full amount o! the prlnclpal iriterest
and advances shnll be funy pald such payments: to:be pll d ﬁrst as !nterest on the unpaid balance. the remainder on the )

In the event ‘of trnnsterbof owncrshl o! the premises or, any nrt thereof 1 w!ll continue to be llable ior payment and
) w: int r‘st as, prescribed by ORS 407 070 {rom " date pf. such ‘transfer, ;

remises in fee simple, has. good Fight: mb' 7 th _'prcmises
nd same-forever . ag‘nlnst the claims and .
shall run w he land.

: not to penrlt the removal
kcep same: nigood e{m( 1to’ complete all constructlon wlthl

0 b
hcrcegter *"‘“‘“,f 0
bctween the

nts .
accordance with;an greemcnt ma

Mortxngee
advances t

k all- buildin wcuslngly insure during ort| lnst loss by ire nnd such other hnznrds in such
pany ‘or companies ar'd in such an’ amount ahall be satislacto to: the mortgagee, to deposit with the mortgngee all such :
ollcles with' receipts.- showlnz payment .in’ full : of -all- premiums; all’ such: fnsurance. shall ‘be ‘made smyable to g
nsurance’ shail -he ;\ p! by -th in"case of foreclosure untll the . period of redem)




8.7 Morigngee sh il be entitl
tarily released, same,t

To promptly. nomy mortgagce in Titd) ng of a-transter of owner-hlp ot the remluea or. any part of- interest’ in ume, and 10,
furnish a copy of the: mst ment of trans:er to: the mo: ngazee ) ﬁgutchuser nhan pay interest o3 ﬁrcscﬁbed by RS 407 070 on
all. payments d e fro dnte of transfer; in’ail, other {s this morigage shall remnlr f force, end: effect. . :

. mo, Fazee mag' at his optlon; in'case of. dezault of the mortugor. erform’ samo  in” whole or in part and all’ e pendltures

* made in 50 do mclu iny - the employment: of afy "attorney. to ‘secure .compliance.. wlth the. terms:of the: mortgaga ‘or: the note shall-.
draw interest at the rate provided. e note and_all suc penditures - shall be edmely repnyable y th mongngor wnhout
_demand d ) 11 b d’by. this mortxazc. O T o

o Default ln any of the ¢ ts or. ts her : ":or the t of any %orllon ‘of the loun lor urpoaes
. other than those itled in"the cept by wrlttm permigsicn of. the monxagee given: before the expenditure is made,
shall cm‘l’se !gla enﬁre Sndebtedness at:the optlon of-the monxnace to become !mmedlntely due and pnynlzle wﬂ.hout notice:and this.~

k t the mortgagee' to exercise any optlonn hereln set torth wnl not constlmte a wulver; ol any rlght nrMng lrom a :
reach ot the covenants. 5

3] d, the mortgaxor shnl! be uuble for the cost, ol
mcurrcd in connect(on with such foreclosure

i) the of & nant of the- mortgage. the mortzagec shal ‘the right to" enter th‘ premlaes, take posscsslon.
collect he rents, issues snd pmﬂts and ‘apply:same, less reasonable cosm of col!ectlnn, upon the indebtedness and the mortgugea shnll
: have the right 10 the appolntmcnt of a recelver to collect same, .- « g

ove! nnnts &g ] n' executors admlnlstrators. successors nnd

It ls distlnctly ndel 'tao nd eed.. th it mor! I ub'jecf o"th‘ P! isions’ ot Articlé xx A 'of the Oregon
Constjtution, ORS 407.010":to +407.210 and any  subsequent.. amendments there nd;:to all:rules:and. re| lntlons whlch have heen
‘issued or, may‘herenner be ssued by the D rector of Veterans’ A!lalrs pursuant to, the pmvls(ons of OR 4(!1.020‘ L

WORDS? The masculine shall be
pllcnble hereln. .
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