THIS TRUST DEED, made this

RO A R ERRIND Bnd BARBARA . CARNINI, husband and wife,
© FIRST. FEDERAL SAVINGS & LOAN ASSOGIATION ,
wi JACK R. ROPER and HELEN B. ROPER, husband and wife,

TRUST DEED
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. ] -
April - % _ 13, between

\ ) .., as Grantor,
IATION . .., as Trustee,

..., as Beneficiary,

WITNESSETH: . - N
Grantor irrevocably grants, batgains, sells and conveys. to trustee in trust, with power of sale, the property

in Klamath

County, Oregon, described as:

Lot 12 of the Subdivision of Lot 803, ENTERPRISE TRACTS, Klamath

County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights theveunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate,

. FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement aof gfnntor herein coél!nined and payment ol the
sum ot .Eight. Thousand.and.No/100ths €‘$v8»,-000-.<0O%...DO%LARC‘ . Doltars, with interest
le 1o bene

thereon according to the ferms of a promissory note of even date heérewith, pay:

tinal payment ol principal and interest hereof, il not sooner paid, to be due and payable ... . .o AT
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

S )
iciary or order and made by grantor, the
19
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becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold,” conveyed, assigned or alienated by the grantor without lirst having obtained -the written consent or approval ol the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property Is not currently used for ag

:

{tural, timber or grazing purposes.

To protect the securily of this trust deed, grantor agrees:

1. To protect, preserve and nwintain saidd property in - fond condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may he constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

To comply with all laws, or 11 regulations, , condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor Iiting same in the
proper public oflice or ollices, as well as the cost ol all lien searches made
by filing officers or searching agencies as tmay - be deemed desirable by the
beneliciary. "

4. To provide and 1 Iy intain insurance on the i
now. or herealter crected on the said premises against loss or damage by lire
and ‘zuch other hazards ’3}#” f[ eliciary may drom time to time require, in
an amount not less than U j_ 1]{8 vV AL . eer e, WTittEn in
companies acceptable ta the beneficiary, with losa payable fo the latter; alt
policies of insurince shall he delivered” to the beneliciary as soon-as insured;
it the grantor shall lail for any reason to procure any such insurance and to
deliver sail policies to the heneliciary at least lilteen days ptior to the vepira-
tion of any policy ol insurance now or herealter placed on said buildings,
the benclicinty may procure the same at drantor's expense. The amount
coliected under ang’ lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
muay determine, or at opfion of heneliciary the entire amount so collected, or
any part thereol, may be caverd fo grantor. Such application or release shall
not cure or waive any drl or notice of delault herennder or invalidate any
net done pursuant to auch naiice.

8, To keep siid promises lree from construction Fens and to pay all
faxes, assessments and otlier charjes that may be levied ar assessed upen or
agninst said property belore any part of such taxes, assessments and other
chardes become past due or delinquent and promptly” deliver receipts therelor
to benelicinry: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargies payable by grantor, either
by direct payment or by providing beneliciary with funds with which to

make such payment, henelicinry may, at it option, make payment thereol,
and the amount so_pnid, with inferest at the rate set Jorth in the nofe secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becorme a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of ‘any of the
covenants . hereot and {or stich paymants, wth interest as aforesaid, the prop-
erty hercinbefore deseribed, as. well as the grantor, shall he bound to.the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due-and payable with-
out notice, and the nonpayment thercof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. i

6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and atiorney’s
fecs actually incurred. . X A

To appear in and delend any action or proceeding purportingd to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit for the foreclosure of - this deed, to pay all costs nind expenscs, in-
cluding evidence of title and the beneliciary's or !Iuylcr'a.nttarncy‘s fees; the
amount ol attorney's lves mentioned in this parodraph 7 in all cases shall be
tixed by the trial courl and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees (o pay auch sum as the ap-
peltate court shall adjudge r ble as the benciiciary’s ot lrustee's attor-
ney's fees on such appeal,

It is mutually agreed that: .

8, In the event that any partion or all of said property shall be taken
under the right ol eminent domain or condemnation, beneliciary shn!l have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which arc in excess of the amount required
{a pay nil reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such praceedings, shall be paid to heneliciary - and
applied by it first upon any reasonable coats and expenses and aftorney’s fees,
hoth in the trinl and appellate courts, necessarily paid or incurred by hene-
ficiary in such proceedings, amd the balance applied upon the indebtedness
secured hereby; and grantor agrees, at ita awn expense, to take such actions
and execute such inatruments ay shall be necessary in obtaining such com-
pensation, Rmmplly upon beneliciary's request,

. At

any tima and from time fo fime upon written request of bene-
licinry, payment of its lees and presentation of this deed and the note for
endorsement (in cnse of lull reconvey or Hation), without alfecting
the Hability of any person for the payment of the indebted trustee may

(a) consent fo the making ol any map or plat ol said property; (b) join in
franting any easement ‘or creating any restriction. thereon; (c) join in any
subordination or other agreement allecting this decd or the lien or charge
thereof; (d) recanvey, without warranty, all or any part of the property. The
grantee in any reconveyince may be described "as the “person or peesons
legally entitled thereto,” and the recitals there'n ol any matters or lacts shall
ho’ conclusive prool of the truthlulness thereot, Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

. _10, Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a teceiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and wnpaid, and apply the same,
lesy costs and expenses of operation and collection, including reasanable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11, The entering upon and taking possession’ of said property, the
collection ol such rents, issues and pralits, or the proceeds ol lire and other
insu policies or compensation or awards for any takingd or damage of the
property, and the application or release thereol as aforesaid, shall pot cure or
waive any default or notice ‘ol delault hereunder or invalidate any act dane
pursuant to such notice,

12, .Upon delault by prantor in payment of any indebtedness secured
heteby or in his performunce of any agreement hereunder, the beneficiary may
declare all sums secured hereby i fintely due and pavable. In such an event
and it the above described real praperty is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed fo {oreciose this trust
deed in equity, as a mortgage in the manner provided by law lor mortgagde
fareclosures. However il said real property is not so currently used, the bene-
ticiary at his election may proceed fa foreclose this trust deed in equity as a
moartdnge or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shail exccute and
cause to be recorded his written notice of detault and his election to sell the
said described real property to satisly the obfigations secured hereby, where-
upon the trustee shall fix the time and place ol sale, give notice therec! as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

3. Should the beneliciary elect to foreclose by advertisement and sale
then aiter delault at any time prior to live days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person =0 privileged by
ORS 86.760, may pay to the bencliciary or his successars in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforeing the termy ol the obligation and trustee's and attorney’s fees not er-
ceeding $50 each) other than such portion ol the principal as would not then
be due had ro default occurred, and thereby cure the delault, in which eveni
all foreclosure pr tings shall fismissed by the trustee.

Otherwise, the sale shall be held on the date and at the time and
place dusignated in the notice of sale. The trustee may sell said property either
in one parcel or in scparate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed.in form as required by lnw conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The tecitals in the deed of any matters ol fact shall be conclusive proof
ot the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, -trusfee
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charde by trustec’s
attorney, (2) to the obligation secured by the trust deed, (3} to all persons
havingd recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
Aurp:us, il any, to the grantor or to his- successor in interest enfitled to such
surplus,

16. For any reason permitted by law beneliciary may Irom time to
time appoint n successor or Successors to any trustee named herein or to any
auccessor frustee appointed hereunder, Upon such appointment, and without
conveyance to the successor trusice, the latter shall be vested with all fitle,
powers and_duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executerd by beneliclary, containing reference to this frust deed
and its place of record, which, when recorded in the ullice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool ol proper appointment of the successor trustee,

17. Trusten accepts this trust when this deed, duly cxecuied and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or praceeding is brought by trustee.

MOTE: Tho Trust Deed Act provides that the trustee hereunder must be elther an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and lean nssoclation authorized 1o do business under the laws of Oregon or the Unlted States, a litle Insurance company authorlzed o Insure title 1o real
propenty of this state, 118 subsidiarles, alflllotes, agents or branches, or the Unlted States or any ogency theraof.
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. The grantor covenants. and agreés to and with the beneficiary” and those claiming under him, that he is law=
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto !
v ‘ " f

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primacily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

- *parpeses. ) . )
This doed applies ld, intres to the benelit of and binds all partivs hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneficiary shall’ mean the holder and owner, including pledges, of the
contract secured horeby, whether or not named as a benelficiary herein. In construing this deed and whenever the context so requires, the
et i
T

line gender includes the feminine and the neuter, and the 4 cludes the plural,

IN WITNESS WHEREOF, said grantor has héicunto set hi hand the day and year (ir;s*\t above written.

Iy

* IMPORTANT NOTICE: Deleto, by lining oul, whichever warranty {a} or (b} is q LAY, Bt

not applicable; if warranty.{o) is applicable and the: baneficiary is a croditor e BT S T /7
4 L/ ¥V .
’V({-%‘W Ve, .'{.4.4.,A.<f;;4‘.3<".{l‘!—..<<m'm.a ......

. P

or ‘such .word is defined in the Truth-in-lending ‘Att and: Regulation Z, the

beneficiary MUST comply with the Act and Regul quired .

disclosures; for this purpose, if this instrument is to bo a FIRST lien to finance L2
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

cquivalent. If compliance with the -Act not required, disregard this notice.

{If the signer of the abave is a corperation,

vse the form of acknowledgment opposite.}
{ORS - 93.4%0)

STATE OF OREGON, . 3 STATE OF OREGON, County ol .0/ cccaesicmicinn
LN
County  of Klamath )

.......... April...Zlé.

Personally appeared the above named... .-
_GINO:Auw.CARNINI. .and.BARBARA.H.
hus band.and . wife,..

[T UUSINURN - 141/

. .who, being duly sworn,

y that the lormer is the

_...president and that the latter is the
secrefary of

s , a corporation,

and that the seal alfixed to the foregoing instrument is the corporate seal

A mené t't;)b‘e“ . i of said corporation and that said instrument was signed and sealed in be-
e R halt of said corporation by nuthority of its board ol directors; and each of
'QFI:'IQ"IBE / them acknowledged said instrument to be its voluntary act and deed.

SEAL) .. 7 A7 O e <

: a Ve, g N .

! 7. ' tha ; lic for Oregon 2 < Notary Public lor Oregon

W'~ % My.commission expires: /[)‘"ﬂﬂ"/y/

Al My commission expires:

Betore me:

(OFFICIAL
SEAL)

i
(B)" “Ir-ah drgantzativn,or feven~ik geantor is-a-natural person) are Hfor b or faF purposey othes ehan ageionttucal

crvarrnnaieay

Grantor

Beneficiary

I certify that the within instru-

ment was received for record on the

3zd. ... day of May..
..lon page‘.“.uéil.‘.a

.o'clock.B.M., and recorded

book.. M.76..

or as file number...13313. ..
Witness my hand and seal of

County affixed.

TRUST DEED

STEVENS-NESS LAW PUD. CO., PORTLAND, ORE.

County of .. KLAMATH

WM, D. MILNE

STATE OF OREGON
Record of Mortgages of said County.
COUNTY CLERK

at. 4303,

m
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