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13315 '~ TRUST DEED’ :
,_~“THIS‘TBUST:DEED, made this..30thday of..APLiL .. .. i 1976, botween .
. CLARENCE H, NEWHALL, a single man '

" Lol Do T ‘ : i as grantor, Willl&m”:Ganonq. -Jr. ., os trustes, and
FIRST FEDERAL SAVINGS AND:LOAN . ASSOCIATION of Klamath Falls,"Oregon, a corporation orgamized and -,
existing under the laws of the United States, as beneflclary; o L R A -

‘ WITNESSETH:

The grantor imavoéably grants, bargains, sells and conveys. to.the trustes, in trust, with power of sale, the'
property in Klamath County, Oregon, described as: :

o

Lot L GRACE PARK, Klamath County, Oregon

which: sald described real property does not excecd - three . acres, together with all and sinqular the. appurtencnces, ts, heredit !

renls, issuos, profits, water rights ‘and other rights, easoments or privileges now or hereafter belonging to, dorived from or In anywise apper-

taining. to. the above described premi and all plumk fighti heating, ventilating, ® alr-conditioning, refrigerating, watering ‘and irrigation

apparatus,: equipment and fixtures, together with all awnings, venotlan blinds, floor covering In place such ‘as wallto-wall carpeting and lino-

loum, *shaxdéa’ and - bulltdn -ranges, dishwashers and ather bulltin’ appliances now or hereafter insialled in or used in’ conneclion with the above

desgeribéd promi inciuding all & t theroln which the grantor has or may. herealter -acquire, for the purpose of securing performance of
i

each“agféen':‘o‘m o'.fv'lh;ﬂ:q/ra:imr hereln contalned and the payment of the sum anWENTY' ‘SIX THOUSAND EIGHT HUNDRED

i o . ARD RO/ TOU == S s S S e s s
‘($2.6_4..8QQ._.0.Q_M..;)\Dollm‘s, with interest thereon ' according to ‘the terms of a prqmls{ory note of even date é\fbwilg.epayuble to the
ts of $ 2. co! 5

. beneficlary -or. r and made by. the' grantor, peipgipal and interest heing paycble in monthly install
: WJUIDe.: 3{8 el 18 % :

"' ymis truat deed shail further secure the payment of -auch additlonal monsy, default, any balunce remalning in the reserve account :shall be credited to the
| “be" loaned hereafter by the beneticlary to the grantor. or others indebtedness, If the reserve account for taxes,

having ‘an’,fnterest in the above descrihed ropertir. as mng be evidenced by & . and othur charges is not sutflcient at any time for the payment of such charges

note or motes. ~1f the:indebiedness secured by thls truat deed is evidenced by - as they become due, the grantor shall pay the deticlt to

more than one note, the b y may credit pay received by It u};:on demand, and If ‘not pald ‘within ten days after such demand, the - beneflciary

any-of said notes or part of any payment on one.note and part on another, rrm{ at its :option add the amount of such deficlt to the : principal of the

as the beneflclary may elect. obifgatlon secured hereby. . .

. The ‘grantor hereby covenants to and with tho trustee and the beneficlary Should . the. grantor ‘fail to keep nn- of the foregoin covenants, - then the
heseln that -the sald. premises .and property conveyed. by .this trust deed are - heneflclary may at jts option carry out tﬂe same, and all Fu expenditures there.
free and clear of all encumbrances and that the ‘grantor. will and his. heirs, . for shall draw intcrest nt the rate specitied In the note, shall be repayable by
exccutors and adminlstrators shail warrant and defend his sald title thereto = the grantor on demand and shall be-secured by the len of this trust deed, In
against the clalme of all persans whomsaoever, . - ¢his connectlon, the beneficiary shall have the right In its dlscretion to completa
The grantor covenonts and agrees to pay sald nole ucm’rdlng w the terms n;lg' ::ﬂpmav:nllrfnlt:u n::;f: Sﬂci'c"z‘fm',"ﬁ"'ﬂf{ nﬁgeglml):e'é%nn‘:ke ;)Aruclnlvl.lesl:\‘:alll: to-enid
thereof and, when due, all taxes, assessments and other charges levied against property . y v !
an!{d property éhlmtkee!? dunlélv ;');operl.yl ftreea “trgnhdt;ll ex:cumbmncen, huvlélg lre- Thtc gmnk?{i rurthel('! agrete? :lo comy;}y a'uh nl}dlnws. or{Ilnngm. rcg\lxllatloxgn.
cedence over s trus eed compiete ) ngs in course of conatruction coven, 8, - C0! i k.Y I i to pa)
or hercafter constructed on_ sald gfemlseg within Elx months from ‘the date  fees :xr:d exp:mea I::‘( ‘mln rte:u;tf ;’x;audln?;c 'j‘lg ?:“ost 5]>topt'l=trh:y uenrcn.
h:;corﬂor th(e] 1nte c:(?gt:g:ﬁlrg:mllske e;f:rlx'ﬁeer c:rtlr;mcnc"t_t‘l.: toorrepalr and resworc Ithe other cna}t;s and ex‘pcnseado{ thte trustﬁe {régurred lfn conntecb{?n lwn,h gr
m and In gol T 1 n n 8 3 al rustee’s and a ney's fees actunl neurred ;
gnld pprgperty whlgh may be damaged or destroyed and pz(n{y. when due, ali  to appear in and defend any nnctlau ;re roccleldlng plrxrp%rtlngsm nllecty the “necuh
costs fnourred therefor; to.allow  beneficlary. to ‘Inspect sald - property at “all . ity hereof cr the rights or powers of t?w beneficlary or. trustee; and to pay all
times during construction; fo replace mr work or materlals ‘unsatisfactory to coats and exp ludlng cost of d of mle and attorney's fees in a
beneflclary within fifteen dnys after written notice from beneffclary of such ' . reasonable sum to be fixed by the court, In any such actlon or proceeding In
fact; not to remove or destroy “K building or improvements now of hereafter - which the beneficlury or trustte may.appear an In any suft brought by bene.
%onm;\tx'gtcd o';, ;ald ,prumlfss; to rt?;pi all oo‘z’i"dlng!l unddlngruvemel?tu now"or alcl?lry, to foreclose this deed, and all sald sums shall he secured by this trust
ercafter erected upon aa Tope! n g repalr an commit- or suffer ved. . . .
no waste of sald p‘;emluea; fo eep all bulldings, property and .improvements .
now or. hereafter erected on . snld premises continuously nsured against loss The beneficlary will furnish to the grantor on written request therefor- an
by tire or such other hazards.as the beneflelary may from tlme to time require, . annual statement o account but shall not be obligated or required to furnish
in & sum not less than -the original principal sum of the note or obligation any further statements of account.
secured by . this trust deed, in a or | to the bene- : . K :
ficlary, and to deliver the original policy of Insurance in correct form and with It 1s mutually -agreed that: - . .
approved loss payable clause In favor of the beneficlary attached and with N .
remium pald, -to the grlncl al place of business of the beneficiary at least 1.- In the event that -any portion or.sll of sald property shall be taken
et e (il G of s o poler"af s 16 s o bt o e, S, o, i g, o Gy
sald pollcy of Insurance 18 oo uae benelic Ot o e Tioh ne tlon or fings, or to make Aty compromise or’ in tion with
shail be non-cancellable by the grantor.durlng the full term ‘of the pollcy thus such taking and, 12 it a0 elects, to require that all or any portion of the money's
obtained. . g - pal 'nléle‘ as com Ic:nm.lon {or -un:n taking, whlchd sre in cxcen{u of.the awocunt H:i
. E . . quited ‘o pay all r costs, an 'n fees ily pa
In order to provide regularly. for the prompt payment of sald taxes, asseas-  OF Incurred by the grantor {n-such- proceedings, shall be paid to the beneficiary
ments or other”charges and lnsurnfice promime, the r0ntor AEOCS S BN of and applied by it L o e acy I such procesiings, aad the
rancl;:le Afu?r N eresa‘é pgryable under u?u termaogt the ngte :r" nbﬁgfugg‘ i‘:ctré‘d balance applled upon the Indebtedness secured hereby; and the grantor agrees,
E:}rleby,hnn amémnt cqual ula)loueimcmh (t/t.lonh)ld‘” the E““I' ht;ueuslgcnu nn;i lz its own ax;;;mn. to _tnkel Jé'ﬁ“ actions -and axpc.;%t::.l% l?;e‘l?lpg‘;t;l;l:legg;e?l'cl:?;'ll
other charges due and puyable with respec said property within eacl p .
ing tmelvezlﬂontha, gnwnﬁs?donc-thl;:y-glm?l (I/M}'I,hp) c?t uj'le lnil;'ranca prcmh;rlr;n request. : : . :
payable with reapect said property within each succeeding three years whld 2. At any time and from time to tims upon written requost of the betie-
sy ‘::‘l:;"dggdb‘;““c‘:ég’l‘tgg e e A oan uatil” required for i flclary, poyment of ta fees and presentation o this, deed and the note for en-
several purposes thereof and shall thereupon be charged to the principal ot -the dorsement (In case of full reconveyance, fof c","ff“ on), wl%"’“" affecting. the
. .loan; or, at the option of .the beneflciaty, the sums 20 pald sgall'bc held by lnbility of ']“y pei!lon for the payment |°' tl}e " ebtednua.. tha trustee may (8)
““the “beneticiary In trust as a reserve sccount, without interest, to pay.sald consent to the making of any map er plat of sald property; (b) Joln In ng
nRes te of other charges when they shall become dus any easement or creating and rostriction thereon, (¢) join in any subordination
" Bnd payable. . charg 4 or other agreement affecting this deed or the ller or charge hercol; (d) reconvey,
! payable. . : SRR . . without vjal;rngty. Il'}l ;r An; h pllr?: of the property. 'Il'hul ;uncgloﬂh:l ut:;ly r:g'o’nvey&
ance may be described as the “person or persons legally entitled thereto. an
'Wh“?llet; eorg r:::.glrm{’s :gnl‘r’n: :nnl{] ?,?g ;-l;ly"n::",nn";:','tn»e{m“:}'d b‘;ﬂ;g: the rccnynll thereln of any mntgen or rm'.?t- shall be- conclusive rmol of the
the Same begin ' to -bear Interest and also to W;Y premitums on - all Insurance truthfuiness thercof, Trusice's fees for any of tho services [n.this paragraph .
ollcles upon sald  property, such payments are to he muade through the bene. shall be $3.00. . '
iy, o5 atrem, e, ganer bty e, 1 Jentioe) SouiE o et SRS L e e el ko f i
snta property in the amounts 88 shown by tho statements thereof furnished  porty affected by this deed and of any personal doroperty located thercon. Untll
by the collctor of such taxce, svsssmenty ot other ehatecs, Snd Lo, i, S - EEantet ol of Kny aure B cunden, grantor Shal havs tha FRt to. ook
t,hlen llanv.irn&cae ‘:::r{h;x: g\l" t'?ll)ol; ﬁ%‘é’ri‘ﬁ"’&'e'"‘iﬁm‘.“% ﬂh“héi‘? a:ld“;\m:_: dmfr%llll: = Lece x:fll ‘l’\lth rednu, Iuéa:ll,ur;yultm sn'd pga'gin Emed rior: to d:!nu t as tﬁ%‘y
rincipa oan . X :
xhe rgserve account, If any, estabilshed for that purpose.: The grantor agrees gﬁ?ﬁ'r“y’m.‘i; ::m;:;ya"l‘% wii hgu:ur{ot.(:e‘ugfthe’r 'ln’p'err::l‘n l'h “:uunl:;t"t;rtg; ‘;ﬂ;:
in no event to hol& the beneficiary responsible for faflure to have any insur-  celver to be appointed by a court, ,nJ without regard to (he adequacy of any
ance- written or for ?lny blouﬂolr !-;'nalg Bll'owm houlb gf l. gﬁmb ln‘ any In-  pecurity for the Indebtednoss hereby secured, enter upon and take poasession of
surancs . policy, mlld ¢! ed H'!'gl & :vll- h :;e Yi ;rnuc O‘l;oze X nn g t‘!;ﬂ; !li sald property, or any part thercof,’In its own name sue for or otherwiee collest
lon}.‘ t‘o comproml| lol ﬂtn u“on etha oo i’":nl' :gc:“dﬂg’v tih':nm“ J’e‘: n the rente, Issues and profits, Including thoso past due and unpald, and apply
:gfnpuglln“; sg}c‘g :%gn: oF the Indebtgdneu for pAyme{t and_ satisfaction in f\':',?o':{'éﬁ'rn':"'. cfo:etn' ::’;)%n“n%eyn 'fn'd%t: ﬂ‘-‘n"ﬂeﬁ?fd og:l::glyon.ﬂ;gclil;dl:“‘gegog:gn;
full ‘or upon sale or other acquisitlon of the property by the beneficlary after ~ aas the: beneficlary fmy determine. , B, ' e




ool

6547

< 4, The entering upon and takin saaslon of sald property, the collection . pouncement at the time fixed by the precodin, tponemeat. The -trustes ehall
of such renta, luuu“md profits or tga»::ooudl of fire ugd other lnsurance pol- - deliver to the purchaser his de«{ in logm as rfq".’ﬂ‘.ﬂ" 1aw, couveying the
feles or compensation or awards for any takiug or damege of the propsrty, and  perly o sold, but without any covenant or warraaty, express or implied. The
the applicatfon or releaso thercot, as aforesnid, shail not cure or waive aany de- - recitals in the deed of suy matters or facts shall be conciusive proot of tha
‘fault or notice of default hereunder or iuvalidate any aot domne pursuant to - trulhfulness thereof, Any purson, excluding tha trustes but Includiug the graator
such notlee, 5 s Co . . and the beneficlary, may purchase at the sale, : :
- 6. The grantof shall potify beneficlary in writing of .any sale or con- - 9. Whep the Trusteo sells pursusnt to the powers provided hereln, the
_tract for sale of the above deacribed propérty snd’ furnlsh. beneflzlary cn & trustee shall nrpl{‘ tha procecds of the trustee's sale ma follows: {1 To

form supplied it with such personal informsilon Ing tho purch a4 - the of ths sale including the compensation of- th

would !or xlxlsrlly be required of a new loan applicant and shall pay benefiolsry = reasonable chng {) lpy the attorney. (2) To tI

a servlos charge, - - B . o

u
L Lo . intercats of the trusteo In the: trust d
6. Time. is of the ‘cssence of this instrument and upon default by the . order of tholr priority. '(4f The -surptus, if any, to the grantor of the trust
grantor in paymeat of any Indebiedness sccurcd henbr or lo performance of any deed or to his successor In Interest cutitled io such surpius,
agreement y doclare all sums_secored hereby im. . o B i . :
mediatel the trustee of written notice of default 10, . For, any reason permitted by law, the beneficlary ray from time to
the trust property, which notlce trustes shall cause tu bs  time sppolnt a successor or ruccessors to any trustee named hereln, or to any
duly filed for record. Upon delivery of ssid notice of default and election to sell, successor trustee appolnted: bersunder, Upon such appolntment and without con.
the beneficiary shall'deposit with the méam this trust deed and all promissory - veysucs to the successor trustee, the latter shall be vested with all 1itle, powers
notes and documents evidenclng ‘expenditures secured hereby, whereupon the .- and dutles conferred upon any trustee herein named or appointed hereunder, Each
trustees shall fix the time and place of sale and give notice thereof aa then  such appointment and substitutlon shall be mads by written inatrument executed
requlred by law, by the beneflclary, containing reference to .this trust. deed and jts place ol
. I . R . recurd, which, when recorded in-the office of the county elerk or recorder of the
: ¥, After default sod any time priur to ftive days before the date set- county or countles In which the property is situated, thall be_conclusive proof of
by :the Trustee for “the Trustce’s aale, the grantor - or other - person’ so-. pruper appolntment of the successor. trustee. .
rivileged may pay the entire amount then due under this trust deed and Ll i -
he obligations secured therebx (Including costs and expenses actually incarred 11, Trustee accepts this trust when this deed, duly executed and acknow.
in enforcing the terms of the obilgation and trustec’s and attorney's fess  ledged Is made a public record, as rmvlded by law. The trusteo |s not obligated
not exceeding $50.00 each): other than such. portlon of the principal as would - to notify sny parly hereto of pendlng snle under sny other deed of trust or of
not then be duc had no default occurred and thereby cure the default, any ‘action or proceeding In which the ‘grantor, beneficiary or trustee shall be a

: party unless such action or proceediug is .brought by the trustee.
8. . After the lapse of such time as may then be requived by law following .

the recordation of suid notice cf default and glving of said notice of sale, the 12, This ‘deed upplles to, inures to the benefit of, and binda all parties
trustee shall sell sald propenﬂ at the time and place fixed by him in anid notice hereto, thelr helrs, legatees devisees, administrators, executors, successors -aud
of nale, either as a whole or u{urata parcels, and [n such order as he may de-  assigns, The term “beneticiary” shall mean the. holder and uwner,

termine, at publlc auction to the highest biddor for cash, in lawful money ol the ledgee, of the note secured herghy, whether or not named as a beneficiary
United States, payable at the time of, sale, Trustee may postpons sale of all or crein, In construing this.deed and whenever the context so requires, the mas.
an( portion of sald property by public sonouncement af such time and place of culine gender Includes the feminine and/or neuter, and the singular number ln.
safe and from time to time thereafter may postpone the sale by public an.  cludes the plural,

_IN 'WITNESS WHEREOF, sald gremtor has hereunto set his

- {SEAL)

(SEAL)

- STATE OF OREGON
County of Klamath

e »
. THIS IS TO CERTIFY that on this.—.52. G0 day of April 1978, before me, the indersigned, a

Notary Public tn and. for sald county and siate, personall ared the within ngmed
CL&\RENCE H. NML, a.single man

1o me personally known to be the identical individual.-.. named in and who exm(ad the foregoing Instrument and . acknowledged to me that
.eiecﬁkgg the same freoly and voluntarily for the uses and purposes theréin expressed. . "

Tf‘STI"MONY‘;WHEREOF, 1 have hereunto. set my hand and my)notarial seal the day and year last above written,
EMeL : h :
L

I

o i S W 1T - BV
A E . Notary* Public for Oregon e
. : My commission expires: ~ /O =1 2.7

[} T

RUST DEED

STATE OF OREGON
County of Klamath. | 5%

[ certify that the within instrument
was rtecelved for record on the..3ES,
day of MAY

(DON'T UBE THIS " at.4303..0'clock. .R.M., and recorded

SPACE; RESERVED
FOR RECORDING in book.M..76.. ....on page

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIKS WHERE .

FIRST FEDERAL SAVINGS & uame? Witness my hand and seal of County
LOAN ASSOCIATION affixed.
‘ Beneficlary

After Recording Return.To: .~ f o T e WM ..v..D...MILN.E ------------------------------
FIRST FEDERAL SAVINGS / J{ Cc\imy Clerk
540 Main St L
chnnath Falls, Oregon i
' FEE $ 6,00 ‘ o

REQUEST FOR FULL RECONVEYANCE
To bé used only when obligations have been pald.

TO: Willlam Ganong. . Trustee

The undersigned Is the legal owner and holder of all indebtednoss secured by the foregolng trust deed, -All sums secured by sald trust deed
have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statule, to cancel all evidences of indebtodness secured by sald trust deed (which are dellvered to you herewith together with said
trust deed) and ‘o reconvey, without warranty, to the partles. designated by the terms of aald trust dead the estate now held by you under the

- pame, : - : '

- - First Federal Savings end Loan Association, Beneficlary

" by




