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 TWENTY.- NINE-THOUSAND -AND--TWO- HUNDRED.-AND--NO/400.
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THE MORTGAGSR—1£"9°

LARRY. G... JUDKINS. AND. CONNTE. Pa. JUPKINS ..

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 18, MADISON PARK, according to the official plat thereof on file
in the office of the County Clerk of Kl.amath County, Oregon.

Mortgagors performence under this mortgage and the note it secures may not
be assigned to or assumed by another party. In the event of an attempted
assignment or assumption, the entire unpaid balance shall become immediately
due and payable.

together. with all heating apparatus (including firing units), lighting, plumbing, water . heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named -mortgagors for the principal sum of

Dollars, bearing cven date, principal, and interest being payable in ets 0 2

of Noyembers.1976s..and. the. 6th.day.of May.s1977...and. the principal. balence. PIUS. ...
interest due on or before 18 months from date. . i

15,

AR Gl e R S IR AKX 36 V904,00, 4
and to secure the payment of such additional money, if any, as may be Joaned hereafter by the mortga?ec to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the miortgagee may elect.

The mortgagor covenants that he will keep the build! now o h 4 orected on sald moxlqun{od property continuously insured
against loss bg ire or other hazards, in such companies as the moltgugee may direct, In gn amount not less than the face of this monqcx&o,
with loss payable first to tho morlgagea fo the full amount of sald indebledness and then to the mortgagar; all policles to be held by the
mortgages, ‘The mortgagor hereby aaigns 1o the mortgages all right in ali policies of insurance carried upon said property and in case of
loss or damage to the properly insured, the mortgagor hereby appoints the morigagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtodness. In tho event of foreclosure all right
of 1?1{? mortgagor in all policies then in force shall’ pass to the morigages thereby giving said morigagee the right to assign and tramsler aaid
policles.

The mortgagor further covenants that the bullding or bufldings naw ‘on “or hereafter erected -upan sald premises shall be kept In good repalr, not: altered, extended,
vemoved or demolished without the wrltten comsent of the mortgagee, and to complete all buildings in course of coustruction ar hiereafter constructed thereon withln slx
months from the date hereof or the date construction is hereafter commenced, The mortgagor agrees to pay, when due, all’ taxes, ‘nssessments, and charges of every kind
Jevled or assessed against said premises, or upon thls mortgage or the note and-or the fndebtedness which 1L secures or any transactions in connection therewith or any other
llen which may be adjudged to be prior to the len of this mortgage or which becomes « prior llen by operation of law; and to puy premiums on any tife Insurance polley
which may be assigned. a8 .further securlty to mortgugee: that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed agalnst the mortgaged property and Insurance premiums while any part of the Indebtedness secured herehy remains unpaid, - mortgagor wil
pay to the mortgagee on the date Installments on prinetpal and interest are payuble an amount equal to 1 712 of sald searly charges. No interest shall be patd mor-

. tgagor on sald amount, and sufd amounts are hereby pledged to mortgagee as additiunal security for the payment of this mortgage and the note herehy sccured.

Should the mortgugor Tail fo keep any of the forezolug covenants, then the mortgagee may petfarm them, without waiving any other right or remedy herein glven for
any such breach; and all expenditures in that hehalt ahall be secured by this mortgage und shall bear Juterest In accordance with the terms of a certain promissory note of
even-dute herewith and be repayable by the mortgagor on demund.

In case of default in the payment of any installment of said dobt, or of a broach of any of the covenants hereln or contalned in the
ion for loon d b then. the entire debt hereby secured shall, at the mortgagee's option, kecome immediately
duo without notice, and .this morlgage may be foreclosed.

The morigagor shall pay the morigagee a roasonable sum as attomeys fees In any suit which the mortgaqee defends or prosecutes to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by low and shall pay the cost of
ds and ab g same; which sums shall be secured horeby and muz be included in the decree of foreclosure. Upon bringing

aciion to foreclose thls morigage or at any: time while such p di pondi the without notlce, may apply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents and profits therefrom.

Is to a 1 def Y d for any part of the debt hereby secured which shcll not be paid by the salo

The
of sald property.

Words used in lhié mortgage in the present tense shall include the future temse; and !n the masculine shall include the feminine and
aenter genders; and in the singular shall include the plural; ‘and in the. plural shall include the sinqular,

Each of the covenants and agresments herain shall be binding upon all successors in interest of aach of the. mortgagors, and each
shall inure to the benefit of any successors in imterest of the morigagoee. .

Dated at Klamath Falls, Oregon, this . 1”6.

STATE OF OREGON {4~ .
County of Klamath )

THIS CERTIFIES, that on this é day of ..MaY.
A. D, 19. before me, the undersigned, a Notary Public for said state personally appeared the within named

N ' LARRY G. JUDKINS AND CONNIE D. JUDKINS, Husband and Wife
fo, i;h;‘fk;z;wn v!@bz,-!ho‘ldénucal porson..B.. doscribed In ond who executed the within instrumont and acknowledged ‘to me that -they
ogw}ltqd tho samie feely ‘and voluntarily for tho purposes therein expressed.

T ,IN:TESTIMON‘-I: ‘C"HEREOF. 1 have hereunto set my. hand ond officlal SG/WH 7¢ ten.
o T ba oy . /%Zg’ }
N »

- fiotary Public for the §iate of Orecon
iy - R..ul g at Klamath Falls, Oregon.
y commission oxpires:
11-12-78
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ASSOCIATION OF KLAMATH FALLS
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Klamath Falls, Oi;egon
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_LOAN ASSOCIATION OF

MAY_7th 1976

FIRST FEDERAL SAVINGS AND

FIRST FEDERAL SAVINGS AND LOAN -

and ‘recorded ih VolM76c>E Mortgages.

STATE OF OREGON
County of Klamath
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