13529 THE MORTGAC
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 hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Féderal Corporation biere-
inafter called ~Mottgagee,” the following described ‘real property, situtated in Klamath: County, State ofOregon, and all Interest "
or estate therein 'that the - mortgagor may ‘hereaher acquire, together with the locome, rents and profits thereol, towit:

. b

Iot 17 MADISON PARK, according to the official plat thereof on
file in the office’of the. County Clerk of Klamath Countys Oregon.

Mortgagors performance under this mortgage and the note it secures may not
be assigned to or assumed by another party. “In ‘the event of an attempted
assignment or assumption, the entire unpaid balance shall become immediately
- due and payable. o

together with_all heating qpparatus‘(mcludlng firing units), lighting, plumbing, water heater,. venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the. realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of’

 EENTY. NINE. THOUSAND. T0. HUNDRED. AND. NO/100-

Dollars, ‘bearing even date, principal, - and, interest being’ payable in BEHkm AN A allments on the Gth&ﬁ
of November, 1976, and the 6th day. o% Mayy 1977, and the princlpal valance p.l.ﬁy

.9.11...QJ:...b.g.’r.‘.qm..:l.&..mn,ths...;ﬁmm...da.te. . R H AR HAKIIIHHLA

" and to securethe payment of such additional money; if any, as may be loaned herealter by the ‘mortgagee to the mortgagor or

~ ‘others having an-interest in the above ‘described property as may be evidenced by a note or notes. 1f the mortgage indebted-

" ness is evidenced by more than ‘one’ note, the mortgagee may credit payments received by it upon any of said . notes, or part. of
any payment on onc note and part on -another, ‘as the mortgagee may elect.

The mortgagor covenants that.he will ‘keap the bulldings now o . hereafter eracted on . said moﬂquq{ad property  continuously insured
agalnst loss by fire or other ds, in- such jos as the mortgagee may direct, in.an amount not less than the face of this monqugr,
with ‘loss pa¥h le firat to- the mortgagee lo the full unt -of sald indebted and then to . the mortgagor; all. policies to be held by- the
mortgages. The mortgagor hereby . assigns to' the mortgages all-right -in. all policies of insurance .carried upon said propeﬂ; end in case of
iogs .or damage to the properly insured, the meortgagor hereby . appoints the mortgagee as his agent.to sottle and adjust such loss or damage
and apply the procseds,. or so much thersof as may be y. in pay of - aal debted: In tho event of foreclosure all right
of l}}éﬁa mortgagor in all policies then .in force shall pass to the morigages thereby gliving said mortgagee the right 1o assign and transfer said
policles. : - R : s . . .

The - mortgagor further. covenants that the ‘butlding ‘or buildings now on ar: herealter. crected upon sald premises shall e kept in good repalr, not altered, extended,
removed or demolished without the written consent of the and to lete all bulld! In_course of construction or hereafter - constructed thercon withln six
months from the date hereof or the date construction is -hereafter commenced; The mortgagor ngrees to pay, “when. due, all taxes, nssessments, and _charges of every kind
levied ‘or assessed ogainst said premises, or upon this mortgage or the note and-or the Indebtedness which it secures or any transactlons in connection therewith or any other
tlen which may be adjudged to be priot to the lien of this mortgage ar which hecomes 8 prlor llen by operation of faw; and to pay premiums on any 1lre Insurance policy
assigned as further. securlty to mortgagee; that for “the purpose of providing regularly for the prompt -payment of all taxea, assesaments and governmental
mortgaged lums while any. part of the tndebtedness secured - hereby remalns unpald, mortgagor will
taliments on principal and interest are payable an amount equal to 1/12 of sald yeacly charges. No interest shall be pald mor-

tgagor on said amount, and sald amounts are herehy pledged to mortgagee ns addltional security for. the payment of this mortrage and the note hereby secured,

Bhould the mortgagor fail to keep any of ‘the foregoing covenants, then the mortgagee may perform |I}em. without waivlng any other rlaﬁt or remedy herein given for
any such breach; and ull expenditures in that Dehalt shall be secured by this mortgage - and shail bear Interest s nccordance with the terms of @ certain promissory note of
. even date herewlth and Le repuyable by the mortgagor, on demand, : ¢

In case of default in the pc{mont of any lmlallr‘nont‘o{ said debt, or of a breach of any of the covencnis herein or ccnlqinod in the
PP {o! ted by the then the entire debt hereby secured shall, at the mortgagee’s option, bacome immediately.
due without - notice, and . this - mortgage may be foreclosed. N R

The morigaqger shall pa}( the - mortgage: in any suit. which the morigagee defends or prosecutes to
protect - the llen horoof or to ioreclose -this mortgage;, ..shall oay_th d dishbursements allowed by law and shall ‘pay :the cost of
hi ds .and ab ing samo; which sums shal bo included in the decres ol foreclosure. : Upon bringing
action to foreclose thia monqaia or.at any-tima while such proceoding is pending, the mortgagee, without -notice, may apply for and secure
the t.of a recel or the od . property or ony' part thoreof. and tho income, rents ‘and - profits therefrom,

ts-to0 a P nal  deficlency d t for any part of the debt hereby secured which shall not be paid by the sale

“The
of ‘said property.

Worda vsed in this mortgage in the ‘present tense shall include the future tense: and in the masculine shall include the feminine and .
‘nenter genders; and in the singular shall include the plural; and in the plural shall include the singular. . ‘ o

o Each- of -the covenaﬁls and “agreements -heroin’ shall be bindl upon all in interest of each of the ‘mortgagors, and each
“ghall inure .to -tho benefit of any successors in intorest of the mortgagee. - y ; B

Pated i Klamath Falls, Oregon, this e 6th . i ‘ 0?6,

" STATE OF OREGON | 4,
.County of Klumq!h

4

* "THIS CERTIFIES, that on thie ... . day ol Mey
A, D., 19.....'26, bofore mo, the undersigned, a Notary Pubile for said stato personally appeared the wiihin nomed .

U {ARRY G. JUDKINS AND CONNIE D. JUDKINS, Husband and Wife
: ;\‘?‘\'\.)u—}" P . . S . the"\)' :
l.o bl.,\émxl.q -::m \:o k‘éﬁ fd:;:g?d.pono_gs.‘.;r d&fﬂrl‘.md in u?hde rxll}':o.:;::;:::g. the within and o g §o me that . e
‘N, TESTIMONY Wm};éi', I have hereunto set my hand emd official secl e day and - ¥4 5 dbova.,written. :
D B ’ LA 57¢4¢4,—~“.
g Wistay ~Publie. for _fhe Siaie. of Oregon

My comm! lonnm g at:Klamath Falls, - Oregon.
€O 88 .!WQI! ¢
111278 - .
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ASSOCIATION OF KLAMATH FALLS

FEE'S 6,00 Mail to

‘FIRST FEDERAL SAVINGS AND LOAN

STATE OF OREGON
County of Klamath

and recorded in Vol.....




