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TRUST DEED

13561

THIS TRUST DEED, made this 7tD dayof ... May = TR S
o MARION C, BARNES AND WILMA L. BARNES, Husband and Wife e
» , as grantor, William Ganong, Jr., as trustee, and -

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

>y

19 76 , between

under the laws of the United States, as beneficiary;

WITNESSETH:

The~grantor- irrevocably grants, bargains, selkls and conveys to the trustee, in fr;xsf. with power of sale, the property

in Klamath County, Orggon, described as:

"Lot 443 in Block 126 of MILLS ADDITION TO THE

Klamath County, Oregon.

CITY OF KLAMATH FALLS,

which said described real property’is not currently ‘used for agricultural, timber or  grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issuas, profits, “water rights, easements or privileges now" or
heroafter belonging to, dorived from ‘or in: anywise appertaining to the above doscribed premises, ‘and all plumbing, lighting, heating, venti-
lating, air-condiﬂoning.’rafrigernfihg, watering and irrigation  apparatus, equipmont and fixtures, together with all awnings, venetion blinds, floor
covering_in"place ‘such. as wall-to-wall carpeting and linoleurn, shades and built-in appliances now or horeafter installed in or. used.in connection

with the above described . premises, including all interest therein which the grantor “has or may W?ﬁﬁ&'?q‘gi r,i}ﬁcﬁjrgggN securing
pegformanca of each agreement of the granfor herein contsined and the payment -of ‘the sum of ~.. o xA3mgry AT : .
3%,006..80 o AN

...) Dollars, with. interest ihereon. according :to the terms of & promissory’ note
prindf)g and interest ‘being payable in monthiy i

($.52.0
be'?f\f_glcrxlag »oigrdor “and Tade by’*he grantor, »

This trust deed shall further sccuro the payment of auch- additlonal money,
if any, as mey be loaned. hereafter by the beneficlary to the grantor or others
‘baving an interest in the above described ‘Propm{, as may be-evidenced by a
note or notes... If .the' indebtedness secure: bs this trust deed s evidenced by
more : than one note, the bencticiary may -credit payments.received by it: upon

any of aaid notes or part of any paymen! on ou¢ note and part on another, .

as the beneficiary: may . elect,

The grantor hereby covenants to and with the iruﬁ,ce and ihe bénefléluky i

hereln that the said  premises and property .conveyed by this trust deed are
tree and clear: of all encumbrancea and that the “grantor will ‘and hls heirs,

an hall warrant and defend his sald title thereto
against the claims of all persons whomsocver.. -

The srantor covenants and agrees to pay said note according to the terms
“thereof snd, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises within. six months from the date
hercof or the-date copstruction -is hereafter commenced; to repafr nnd - restore
promptly .and in. good workmanlike manner any building or improvement on:
- sald  property which may be damaged or destroyed an ay, when all
costs Incurred. therefor; to allow beneficlary to luspect sald property at all
times: during construction; to replace»w{ work or materials ‘unsatistactory to
beneflclary - within fifteen days after written notice from benefirlary of such
fact; not to. remove or dcutroy'ani bullding or Improvements now or. hereafter
‘constructed on sald premises; to keep all uildings and {mprovements now or
hercafter -erected upon sald &-ogerty in good repalr and to commit or. suffer
no waste of sald.premises; ecp all bulldings, property .and Improvements
“now. or,_ hereafter erected “on sald  premlses continuously Insurcd  against loss
by’ fire or such-other hazards as the beneficlary may from time lo thne: require,
. In-& -sum- not .less  than -the original principnl sum of the note or obllgation
secured by. this trust deed, in a or to' the bene.
ficlary, and to dellver the origina! policy of fnsurance in correct form -and with
approved loss payable. clause in -favor”of. the beneflclary. - attached.. and with
?nmlum pald, to.the principal place of business of: the heneficiary . at least
itieen days Prlor to the eflective date of any such policy of -Insurance. If
sald policy’ of insurance - is not’ ko tendered, the . beneliclary may in - its own
dlecretion. obtain insurance for the benefit of -the beneflciary, which Insurance
"Ilz:“I h% non-cancellable by the grantor .during. the full term of the polley thus
obtalned. - . NIRRT RS

That- for the - purpose of. providing ‘regularly” for. the prompt payment. of all. taxes,
-nssessments,  and. governmental charges- levled or. assessed ‘agalnst the above described pro-
perty and- insuranco premium’ while the indebtedness mecured lereby s in- excess of 806

« of .the; lesser of. the original purchase-price pald by the grantor at-the time tho loan wna

c,or lneurr

agie to f—}-u:—
commencing
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1all

acqulsition of the property by the beneffelnry after default, any balance remalning in the
reserve. account shall ‘be credited to the indebtedness,. If any authorized reserve sccount
for taxes, nssesyments, insurance premiuma and -other charges i3 .not sufficlent’ at any
tlme for - the payment of such charges as they become due, the grantor- shall pay the
defleit to the: Deneficiary upon demand, and If not pald within ten days:after such demand,
the beneficlary may st lts option add the amount of such .deflelt to the principal of the
abligation secured hereby. X .

Should the grantor fall to. keep nng of the foregolng covenants, then the
heneflciary may at its option carry out the same, and all its expendltures there.
for shall draw’ Intereat at the raie specilied In the note, shall be repayable by
the grantor on demand . and shall be secured by the lien of this trust deed, In
this connection, the beneficinry shall have the right In its discretion to

any improvements made on snid premlses and also to make such repairs to sald
property as In Its sole discretion It may deem necessary or advisable,

.The grantor further. agrees to comply with all nws, ordinances, regulations,
s, conditlons and restrictions ‘affecting said property; to pay all costs,
ces. and expenses of thls trust, including the cost of tltle senrch, as well as
e - other costs and expenses of the trusteo -[ncurred. in’ connectlon with .or
n cnlorclnf this obligation, and trustce's. and attorney's fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ty hercof or the rights or powera of the hencﬂcln?’ or trustee; and to pay all
costs and exp including cost of d of title and attorney's fees fn a
rensonable sum to be fixed by the court, In. any such action or proceeding in
which the beneliciary ortrusteo may appear and in any suit. brought by bhene.
‘filclnlry to forcclose this deed, and all sald sums.shall e secured by this trust
ced. :

The heneflciary will furnish to the grantor on written request therefor an
annual. statement of account but-shall. not be obligated or- required to furnish
any. further statements of account. .

It 1o mutually ngreed that: L

1. In the event that any portion or all of ‘sald property shall be taken
uider tho right of eminent demain or. condemnatlon, the beneficlary shall have
the tight to commence, prosecute In’its own name, uppear in or defend any ac.
tion or Erococdlnxa, ot to make any promise or 1 n lon wit!
such taking and, If 1t so elects, to require that all or any portion of the money's
payable os cum?enantlon for such: taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses and -attorney’s fees necessarily pald
by the grantor in such proceed(ngs, shall be pald to the beneflclary
and.applled by It firat upon any rensonable costs and expenses and attorney's
fees necessarlly pafd or Incurved by ‘the beneficlary In such proceedings, and the
balance applled upon the indebtedness secured hereby; and the grantor agrees
at its own expense, Lo .take uuﬁh actions apd execute ‘such [nstruments as shatl

n suc|

made “or_ the beneflelury’s orlginal appraisal value of the property. at the:time .the Joan
wea .made,” grantor will m\{;‘tu the beneflelary Sn - addition to the monthly ts of
prineipal and interest payable under the terms -of the note or. obligntion secured - herchy

on. the date’ Installments’ on principal and fnterest are payable an:amount equal to"1/12 -

of the taxes, assessments, &nd other charges due and payable. with respect to sald property
within ‘each succeeding 12 months and also 1 /86 of ihe insurance premlum payabla with
“respect Lo pald property. within -each succeeding three yeats while this Trust Deed I8 :1n
effect as_estimated and dirceted by the beneficlary, ‘Beneflelay. shall pay :tothe grantor
interest on suid amounts at 4 rate mot less than the highest rate authorized.to bo pald
by banks on thelr open passbook sccounts minus 3 /4 of
40/, the rate of Interest pafd shall be 4%, Interest shall bo computed on the average
monthly -balance in the account ‘and shall be 'pald quarterly:to the grantor by ' erediting
to the escrow account the amount of the inlerest due. .

© While the grantor Is to pay any nud all toxes, usscosments und.other clarges lesed
“or nssessed “ugalnst sald property,” or. sy part thereof, before the same begin to' bear
fntorest and also to' pay premiums’ on all insurance pollcles-upon’ sald - property, euch pay-
ments are to-he made through the benefielary, na - aforesald, The grantor. hereby . authorlzes
tho benetelary to pay uny and all ‘taxes, nssessments and other charges levled or imposed
sguinst sald property Jn the nmounts ng shown by the statements thereof . furnished by the
collector - of “siich . taxes,. nsseysments -or “other charges, and to ‘pay the  insurance premitims
in the amounts shown on the statements submitted by the fnsurance carriers or thelr rep.
resentatives and {o withdraw the sums which may bo required from the reserve account,
1t any, estublished for ihat.purpose, The grantor agrees In no event to hold the beneflelary
responsifble for fallure fo have uny Insurance’ weitten or for.any- logs or damage growlng
out of & defeet In any. fusurance podicy, and the beneficlary -hereby is authorized, in- the
event of any loss, to compronise and setile with any insurance company and to apply any
siel Insurancy recelpts upon the abligations secured by this trust deed.- In computlng the
amount of. the, {ndeltedness for payment aml. satistaction fn !ulrl or ‘upon’ sale or other

G

165, If such rate 13 less than

e y. upon_the bencflciary's
request, . e . X T e .

2, At ony time and from time to tlme upon written reguest of the bene.
ticlnry, .poyment of its fecs and presentation of this deed and the note for en-
dorsement (In case of full reconvey , for. latlon),  without affecting the
iabllity of any person for the payment of the indebtedness, the- trustee may (a).
consent to the maklng of any map or piat of said property; (b) jola in granting
any easement or creating and restriction thereon, (¢) ‘Join In any subordination
or other agreement affecting this deed or the lien or chnrge hereof; (d) reconvey,
without warranty, all o> any part of the property. The Fruntee in any reconvey.
ance may be-described ns the “person:or porsons legally entitled: thereto'  and
“the recitals therein of any- matters or facts shall' be concluslve proof of  ths
t;]utllllrallnggumthcreot. Trusicc's .feen for any of the services la thla paragraph
shall be $5.00, . . ‘ - RS .

.8, As additional security, grantor hereby assigna to beneficiary during the
continunnce of these trusts all rents, isaues, royalties and profits of the: pro.
perty affected by this decd and of nny personal property located thereon. Until

rantor:shall default In: the: pay of any indebt socured hereby or In
he performance of any agreement hereunder, grantor ahall havs the right to
lect all such rents, issues, royaitiea and profits earned pr!

become due and payable, Upon ary default by the gran

ticlary may at any time without notlce, eithér in person, by agent o

celver to be appotnied-by = a court, and without regard to the . ade of an:
security. for the indehtedness hercby secured, enter upon and take possession of
sald property, or any part thereof, in its own name sue for or otherwise oollect
the rents, issues’ and profits, including those past due and unpsid, and apply
the same, less costs and expensos of cperation and collection, including reason.
able attorney's fees, upon-any indebtedness secured hereby, and In such order
as the beneficlary may ‘ determine, . ‘




¢, The entering upun and takin sasalon of sald property, the collection . - nouncemiant st the thne fized by the preceding poe nement. The trustes shall
of such vents, lunu‘l.ngo»mnu or t{.’;?kma. of fire ogd %gho’; tagurance pols ~ dellver to the purchaser his dus o (ogm N r’qulmfoby tew, couveylng tho
fcles or compensation or awards for any taking or dnuzge of the property, and s0 sold, but hout any o0 t or w ty, exprosa o fmplied. -The
the application or. reloase thereof, a3 & oresald, shall not cure or waive any do- Tecitals in the deed of spy matters or ‘tacts ohall Ga conclusive proct ef -the
tault or ‘potice of default hereunder or fnvalldate spy wot done pursusnt 0 . truthfulgesa thersol, Any person, excluding the trustee but includicg the grantoe
such™ nodice.” s S . " and the beneficiary, may purchase at the sale, .

5. The grantoz shall motlfy beneficiary in writlig of any eale or con- 9. When the Trusteo sells pursusnt fo the powers provided horein, the
tract: for sale of the sbove described property and furnish benofislary on . . trustee shall urp& tho proceods of the trustee's. sale a3 tollows: (1} To
_form wp(ﬂll it with:such - personal: information wnoemin?“tho purchaser es of thy sale including the oom AD
would ordinarily be required of a new loan applicaat and shall pey beneflolary e by the attormey, (%) To
& sorvice charge. P . ; s trust - decd, - (a§ To all persons having . recor
R ' Interests of the. trustee In - the trust deod as thelr jntercats appear o the
i+ 6, ‘Time 1a-nt the essence of this instrument &nd- upon defauit by the * order of thelr priority. (l; The surplus, it m{a to the grantor of the trust
grantor in payment of any indobtedncas secured herobr or i pecformance of auy  deed or to hls. succeasor lo {nterest entltled such surplus.
agreement doctere all sums secured herchy lm. . : S
mediatel b of written notice of default 10, For any renson permitted by law, the bentticlary may from time to
1 ch notice trustes shall cause to bs * time appolnt & successor or successors to any trusteo named hereln, or to any
tice of default and olection to sell, trustee appolated b der. Upon such appolntment and without con-
trust deed and all promlsory - veyance to the successor trustee, tho latier shall be vested with all title, powers
notes expenditures socured hersby, wheioupon the and duties conferred upon any trustes hereln named or appointed herounder. Each
trustees shall fix the time and place of sale and give motice thereof as then such sppolntment and substitution shall be made by written Instrument executed
required by law, : by the beneficlary, contalolng reference -to this!trust desd and its place of
B record, which, when recorded In the office of the county clerk or recorder of the

7.7 After default and any time prior to five days before the date set  county or countles in which the propcrz{ Is situated, shiall be conclusive’ proof of
by the. Trustee -for :the Trustec's sule, the grantor or other. person 80 proper appolntment . of tho successor rustee. . ¢
Hvileged. may pay the entire amount then due under this trusi-deed and . T
he obligations secured therebz (including costs and ecpenses actuatly incurred 11. Trustee accepts: this trust when this deed, duly executed and acknow-
in enforcing the terms .of the obl tee' d. attorney's fees. ledged is made a public record, as provided by 18w, The trustee Is not obligated
not exceeding - $50.00. each) . other thun such - portion . of the priucipal as would ~ to noulr any:party hereto of pending sale under any other deed of trust or of
not then. be due. had no default” occurred and {hereby cure the default, any. action or proceeding In which the grantor, beneficlary or trustee shall be &
R S ; . party unless such action or proceeding §s brought by he - trustes. :
8, 'After.the lapse of such time as ma; then be required by law. following . o . :
the recordation of sald notice of default and giving of ssld notice of sale, the .12, Thia deed applics to, inures to the beneflt of, and binds all parties
trustee shall sell sald prapen& at the time and place fixed by him in said notice  hereto, their heirs, logatees devisees, administrators, rxecutors, successors: and
of sale, dither as a whole or uglrm parcels, and In such or: o- . asslgns, The term wheneticlary’ shall mean the holder and owner, Including
termine, at public auction to the ighest. bidder tor cash, in jawful money of the EM ec, of the note secured -herehy, whether or not named as ‘a. beneficlary
United Btates, payable at tha time of. sale, Trustes may postpone sale of all or ereln, In construing this: deed and whenever the ‘context so requires, the tmns.
anf’ portion of sald.property by publlc announcement at such time and place of - culine gender Includes the feminine and/or neuter, and the singular number In-
safe and from time to time thereafter may postpone the sale by. pul {le an. cludes the plural,

lN ‘WI'I_‘NESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

T et L s {SEAL)

o | /t/,ﬂ%ﬂ;/ ﬂ%/ K zg.g/(ssw

19, before ‘me, the' underslgned, @

*. STATE OF OREGON , ,

- County of Klamath .} -.** y 7 4

" THIS §5 'TO CERTIFY that on this. £ day b , : )

Notary Public I émd - for sald counly ‘and state, personally “appeared_the within named ) LA
S SMARION -C. BARNES AND WILMA L. BARNES, Husband and Wife
5 INREAD "y, - N

‘to, me &pe.ucﬁ'cxlly? kngwn to be the' identleal lﬂdlvldualf’.. named ' in- and who executed the foregoing instrument and acknowledged to me that
: "Ehep rexéﬁ\i\ed t_hq'/sq;n'e freely ‘and voluntarily for the uses and’ purposes therein’ expressed. . '

o

o T ety iy e ; : : .
‘IQ‘.TESTI NY.’WHEREOF,»I have hereunto set my hand and affixed my n | :seal the day gnd year last above writlen.

Notary Public for Oregon : -
My commisslon expires: 11._"‘12‘;-78‘ e

STATE OF OREGON cs
County of Klamath :

" : : 1 certify that" the within instrument
was received for record on the ...i%
day of ....JA 19.7
(DON'T UBE .THIS at...3 15.60'c10ck
R eomoiNG in book ..M 76--r-mn-mOn PAYE ....6865

Graator : LABEL IN GOUN. ~ - Record of Mortgages of said County.
TO i) : TIES  WHERE .

. FIRST FEDERAL SAVINGS & T e , . Witness my hend and seal of County
© - LOAN ASSOCIATION : i = ’ affixed.
. ' : Beneficlary g

After Recording Return To: ‘ W ] » B
FIRST. FEDERAL SAVINGS ‘ :
SEdbminaSt 294 3 S 56

Kiamath Falls, Oregon.

FEE'$ 6000

REQUEST FOR FULL RECONVEYANCE
To be uned cnly ‘when obligatlons have been paid,

70: William Ganong.— - Trustes: . ‘ ‘ L e S ‘ ’

! The undersigned is the logal owner and holder of all indebtedness secured by the foregoing trust doed. - All sums ‘secured by said. trust deed
have been fully paid and satlefled. - You hereby are directed, on payment to you of any sums owing to you under the terms of sald frust deed or
pursuant to siatute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered o ysu herewith together with. sald
trust deed) and o reconvey, without warrenty, to the’ pariles’ dosignated by the terms of nald frust deed tho estate now held by you under, the
pome. - : . . : cote LN . . o -

First ’}g‘ederva‘l Savings and Loan ‘Associction, Beneficlary -

by.




