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HBERMAN L. DOUGLAS AND LEILZ\KII DOUGLAS AND CALVIN B. DOUGLAS AND
EDTTH F. DOUGLAS, The principals of a partnership known as ¢ & H Pug Hug

hereby mortgage to FIRST"FEDER'AL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter -catled "Mortgngee,” the following described real propeity; situtated in Klamath County, State of Oregon, and all interest

or “estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Being a portion of the NE}SEY of Section 2, Township 39 South, Range

9 gast of the Willamette Meridian, more particularly described as

follows: :

Beginning at a point which lies South 30.00 feet;: North 89° a4

30" West 209.20 feet and South 10.01l feet from the 5/8 inch iron

pin marking the East quarter corner of Section 2 aforementioned

Township and Range (Said quarter corner also marking the intersection
, of Madison and South Sixth Streets); thence South 313.43 feet to 3

point; “thence North 70° 19' West 149.85 feet to a point; thence

North 298.55 feet to a point on the Southerly right of way line of
--South Sixth Street; thence South 89°42'40" Rast 70.55 feet to the

point of beginning.

together with all heating apparatus (including firing units}, lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FORTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NO/L00~m—mim e m o e e

Dollars, bearing even date, principal, and interest being payable in monthly installments of 154.40.0n or before
the 15th day of each calendar month

. g oune 15

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee -to the mortgagor o
others ‘having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep the buildings now o hereafter erected on sald morlqu%ad property continuously insured
against loss by ‘fire or other h ds, in such les as the mortgagee may direct, in an amount not less than the face of this mcnqa&o,
with loss payable first to the mortgagee to the full ald indebted: and then to the morlgagor; all policies to be h - the
mortgagee. - The mortgagor hereby assigns to the mortgagee all right in all policies of tnsurance carried upon said property and in case of
‘oss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his agent lo settle and adjust suc{ losa or damage
and apply the proceeds, or ‘so much thereof as may be necessary, in. payment of said {ndebtedness. In tho event of foreclosure all right
of 1l}‘;‘e mortgagor In all policies then in force shall pass to the morlgagee thereby giving said mortgagee the right to assign and transfer said
policies. :

The - mortgagor further covenants that the bulldlng or bulldings now on or lereafter crected upon sald premises whall be kept in good repalr,. not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete -all bulldings In course of constructlon or hereafter constructed thercon within aix
maonths from the date hereof or the date construction is hercafter commenced, The mortgager Agrees to pay, when due, all tuxes, assessments, and charges of every - kind
levied or assessed agalnst sald premises, or npon this mortguge ar the note and-or the indebtedness which It secures or any transactions In connectlon therewith or any other
1len which may be adjudged to be prior to the Men of this mortgage or which hecomes a prior lien by operation of law; and te pay premlums on any fe insurance poliey
which may be assigned a3 further security to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, sassessments and governmental
charges levied or assessed agalnst' the mortgaged property and insurance premiums- while any part of the Indebtedness secured - hereby *remaing unpaid. mortgagor  will

the on the date 1 an principal and interest’ ure payable an amount equal to 1/12 of sald vearly charges, No interest shall be pald mor-
tgagor on sald aniount, and suld amounts are herehy pledged to mortgagee as additional seeurlty for the piyment of this mortgage and the note hereby secured,

Should the mortgagor fall to keep any of the foregoing covenants, then the mortgagee may perform them, withoul wuiving any other right or remedy hereln glven for
any sueh breach; and all expenditures fn that behslf ghall be seeured by -this mortgage and shall bear interest i uccordanee with the terms of a certain promissory note of
cven dute herewith and be repayable by the mortgngor on demand.

In case of default in the pazmam of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loom executed by the mortgagor, then the entire debt heteby secured shall, at the morigagee's option, become immodiately
due_without notice, and this mortgage may be foreclosed.

The mortgagor shall ‘pay the morigagee a sum as s foes in ony suit Which™ the ™ ~defonds-or-p! “lo
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall ‘be secured hereby and may be included in the decree of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the morigagee, without notice, may apply for and secure

.. the appointment of a recelver for the mortgaged proparty or any part thereof and the income, rents ond - profits therefrom.

1

The motigagor consents fo a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property. t .

Words used: In this mortgage in the present tense shall include the future tense; and in the masculine shall include the fominine and
asuler genders; and in the singular shall include the plural; and in the plural shall include the singular - .

. Each ‘of the covenants and agreements hereln shall ke binding -upon all successors in intorest of each of the moﬂqﬁéorn, and each
shall inure to the - benefit of any successors in interest of the mortgagee. E ,
: 10 16

Da‘ & at Klamath Fella, Opegon, -this .. 6th ' day ol Mam ral
"lolr Doupites S

‘(§'EAL) d

day of Bt o

adersigned, a Notary Public for said state personally appeared ‘the within

to ‘me known io be the identical person.... described In an Tthin instrument and ackaowledged to me that oo
exacuted the same freely and voluntarily for the purposes therein @

IN TESTIMONY WHEREOT, ! have horounto set my b e day and year last above writlen.

Notery Public
Residing at Klamath
My commiesion expires:
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