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13570 CTRUST

THIS TRUST DEED, made this 7th dayof = May.
... MICHAEL ARONEY AND LAURA S

DEED 7
k. 7& Faas

1§76 between

. MARONEY, Husband and ¥ife

. as grantor, William Ganong, Jr,, as trustee, and

FIRST FEDERAL SAVINGSANDLOANASSOClATIONofKIamafh Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

Tho grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 3 and the masterly 2 feet of Lot
official plat thereof on file the
County, Oregon. ‘

.

4, DEBIRK HOMES, according, to the
office of the County Clerk of Xlamath

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtonances, tenements, hereditaments, ronts, issues,” profits, water rights, easements or, privileges now or
horeafter belonging to, derived from or in’anywise appertaining to the above doscribed premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togsther with all awnings, venetian blinds, floor
covering in place such as wall-to-wall corpeting and linoloum, shades and built-in appliances now or heroafter installed in or used in connection
with the above described premises, including all interest theroin which the grantor has or may heresfter acquire

for the purpose of
paﬁcﬁmag:é of 88 agreement of the grantor herein contained and the payment of the sum of TWENTY TWO THOPUb‘ N% ‘ﬁ*

curing
\J
($: .} Dollars, with interest thereon according to tha terms of a promissory nocaNngef\f‘anPﬂm}I}}aEHRAéYgQ%WPiQO——"__
R %

beneficiary_or order and.made by the grantor, principal and interest being payable in monthly installments of $] 5

June 10 576

This trust deed shall further sccuro the paymont of such addlilona! money,
it any, as may be loaned hereafter by the bencticlary to the grantor or othera
having an interest in the above described ropen{, as may be evidenced by a
note or notes, 1If the Indebtedness secured by thls trust deed Is evidenced by
more than one note, the beneflciary may credit payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
as the beneflclary may elect. -

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the eald premiscs and property conveyed by this trust decd are
free and clear of all encumbrancea and -that the grantor will and his heirs,

an 8 warrant and defend his said title thereto
agalnst the claims of all persons whomnsocever.

' The grantor covenants and agrees to pay sald note according to the terms
thereof nmgi, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in courso of construction
or hercafter constructed on sald premlses within six months from the date
hercof or the date constructlon I8 herealter commenced; to repale and restore
promptly and in good workmanllke manner any building or Improvement on
sald property which may be damaged or destroyed end p?, when due, all
conts lncurred therefor; to allow beneflclary to inapect sald property at all
times durlng construction; to replace an?' work or materials unsatistactory to
beneflclary within flfteen dnys after written notice from beneflclary of suzh
fact; not to remove or: destroy anz bullding or improvements now. or hereafter
.constructed on' sald premises; to Kkeep all buildings and Improvements now or

* hereafter erected upon said proieny in good repair and to commit or sulfer
no waste of sald premlses; to keep all bulldings, propert{ and .improvementa
wow or hereafter erected on aald premlises continuously Insured agalnst loss

" by ftire or such other hazards as the beneficlary may from time to time require,
[n a sum not less than the original principal sum of the note or ohllgation
“secured by this trust deed, in a company or companles acceptable to the bene.
ficlary, and to dellver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary attached and with

remium pald, to the principal pince of business of the beneficlary at least
llilmzeu days prior to the effective date of any such policy of {nsurance. 1f

Alud policy of Insurance [s not 80 tendeved, the beneflclary rmay In Its own

3B commencing

nequisition of the property by the beneflelary after default, any balance remaining in the
reserve aecount shall be credlted to- the indebtedness. If any authorlzed reserve account
for taxes, assessments, Insurance premiums and other charges ls not sufficient” at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneflelary upon demand, and if not pald within ten days after such demand,
the benefielary may at Its optlon add -the ameunt of such deflelt to-the prineipal of the
obligation seeitred hereby. .

Should the grantor fall to keep uni' of the foregolng covenants, then the
heneficinry mny at its option carry out the same, and all {ts expenditures there-
for ahall draw’ interest at the rate specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the ifen of this trust deed. In
thia connecilon, the benefleiary shall have the right In its dlscretion to complets
any improvements made on said premises and also to meke such repairs to aald
property na in its sole discretion it may deem necessary. or advisabie,

The grantor further agrees to comply with all Iaws, urdinances, regulations,
covenants, conditions and restrictions affectlng sald property; to pay all costs,
fees and expenses of . this trust, Including the coat of title search, as well as
the other costs and expenscs of the trustee incurred in connectlon with or
In_ enforeing this obligation, and trustee's and attorney's fves actunlly Incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur
ity hereof or the rights or ‘powurs of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and. attorney’s fees in o
rensonable sum to be fixed by the court, in nnlf' such nction or proceeding In
which: the beneficlnry or trustee may appear and In any suit brought by bene.
{’lcln,ry to foreclose this deed, and all sald sums shall be secured by this. trust

ved, N

The heneticlary will furnish to the grantor on written request therefor an
annual atatement of account but shall not be obligated or required to furnish
any further statements of account.

It {s mutually agreed that:
In the event that any portion or all of said property shall be taken

1.
under the right of eminent domain or condemuation, the beneficlary ahall have
the right to commience, prosecute In-its own name, uppear in or defend any ac-
v 1 [

B

discretion obtain insurance for the benefit of the Leneficiary, which

ll{)nlll h% non-cancellable by the grantor during the full term~of the pollcy thus
obtained, .

That for the purpose of providing regularly for. the prompt. payment of all taxes,
nssessments, and governmental charges levled or nssessed apalnst the ahove described pro-
perty and insurance premium while the Indebtedness secured bereby s In excess of 8065
of the lesser of the orlginal purchase price pald by the grantor at the time the loan wng
madg or the beneflelary’s orighial -appraisal value of -the property al the time the loan
was mude, grantor witl pay to the beneficry In addition .to the monthly, payments of
principul -and interest payable under the terms of the note or obilgation: secured hereby
on the date instzliments on princlpal and Interest are payable an ameunt equal to 1 /12

. of the taxes, nssessments, and other charges due and payable with respect to sald properly
within each succeedlng 12 months and alse 1 /36 of the Insurance premium payable with
respeet to sald property within each succeeding three yews while thls Trust Deed i3 in
effect a9 estimated and directed by the beneficlary, Beneflelary shall pay to the grantor
Interest on suid amounts at & rate not less than the highest rate authorlzed to be pald
by tanks.ov thelr open passbook accounts minus 3 /4 of 195, If such rate 3 less than
4¢/, the rate of Interest pald shall be 4¢b. Interest shall be computed on the average
monthly balance in the account and shall be pald quarterly to the grantor by crediting
to the escruw account the amount of the nterest due,

While the grantor is to pay any and alt taxes, ussessments and other charges Joidwd
or nssessed ugafnst Batd property, or any part thereof, before the same legin to bear
Interest and also to pay premiums on ull “jnsurance: pollcles upon sald property, sueh pay.
ments are to he made through the heneflefury, ns aforesald, The granlor hercby . authorizes
the beneficiary to pay any and all taxes, sssessmenis aud other charges levled or imposed
against sald property in the amounts ag shown by the statements thereof furnished by the
collector .of such taxey, nssessments or other charges, and to pay the Insurance premiums
In the amotints shown on the statemenls submitted by the nsurance carelers or thelr rep.
resentatlves and to withdraw the sums which may be required from the reserve account,
it any, established for that purpose, The grantor agrees In ho event to hold the beneficlary
responstible for fallure o have any Insurnnce wrltten or for any loss or damage growing
out of a defeet in any Insurance. polley, and the beneflefary hercby Is autherlzed, in the
event of any loss, to compromise and settle with any Insarance company and to apply any
such Insurance recelpts upon the nbllgations secured by this trust deed. In. computing the
amount _of, the Indebtedness for payment and satisfuctlon In full or upon.sale or other

tion or or to make any p ol n wit]
such tnflng and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to gny all reasonable costs, expenses and attorney's fees necessarily patd
or Incurred by the grantor fn such proccedings, shall be pald to the beneflciary
and applied by it first upon any. reasonable costs and expenses and attorney's
fees necessarily -pald or- incurred ‘by the heneficlary in such proceedings, and the
balance applled upon the indebtedness secured hereby; and the grantor agrees,
at Its own expense, to take such actlons and exccuté such instruments as shali

Y In obt g such promptly ‘upon the bencficlary’s

e
request.

2, At any time and from time to time upon written request of the bene.
ticlary, payment of its fecs and presentation of thls deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the
llability of any person for the payment of the indebtedness, the trustee may (a).
consent to the making of any map or plat of said property; (b) Join In granting
any easement or creating and restrictlon thereon, (c) joln In any subordination
or other agrecment affecting this deed or the llen or charge hereo{: (d) reconvey,
without warranty, ali or any part of the property. The Frnntee in any reconvey-
ance may be described ns the “‘person or persons Iegul y .entitled thereto” and
the recitals thereln of any matters or facts shall be concluaive proof of the
t{]ufi:ﬂglnggloothcrcn!. Trustec's -fecs for any of the services fu thls paragraph
shall be $5.00. : : .

3. As additiona) securlty, grantor hereby asslgna to beneflclary during the
continance of these trusts all rents, {ssues, royaltles and profits of the pro.
perty affected by thia deed and of any personal property located thereon, l}:nll
grantor shall defsult in the payment ‘of any Indebledness sccured hereby or In
the performance of any agreement hereunder, %rnnhr shall have the right to col.
fect nll such rents, {ssues, royaities and profits earned prior to default as they
become due and paynble, Upon any default by the grantor hereunder, the bene-
ticlary may at any tlme without notlce, either in person, by agent or by a
celver to be appointed by a court, and without regard to the adequacy of any
securily for the indehtedness hereby secured, enter upon: and take possension of
sald property, or any purt thereof,’in its own name sue for or otherwise collect
the rents, [asues and profits, Including those past due and unpaid, and apply
the aame, less costs and expenses of operation and coilection, Including resson.
able attorney's fees, upon any indebtedness secured hereby, and In such order
as the benellclary may determine,

e AT

ljﬂ




it - ) . :

4. ' The entering upon and takln seasion of sald property, the collection ~ mouncement at the time tixed by the preceding post nement. The trustse ehall
of soeh rents, (nuu‘md profita or tﬁe'ﬁ:‘mad. of fire upnd %the’r Inaurance pol-  deliver to the purchaser his deo& ! 2 by law, conveying the ;}fo-
t¢les or compensation of awards for m.*r taklog or damsge of the property, and ~ perty so sold, but without any , exproas or implled. The
the appiication or relezse thercof, as alorceald, shall pot curs or waive any de-  recitals In the deed of any matters o conclusive pi the
favit or motioe of defauls hercunder or lovalldete wuy sct dome pursusat.to truthtulness theroof. Any person, exciuding the trustee but including the grantor
such notlce. R and the bencficiary, may purchase at-the sale, ,

5. The grantor shall notify beneficiary in writing of any sale. or oons 9. When the Trusteo actls pursuant to: the powers provided hereln, - the
tract for sale of the mbove described property and turnish beneflciary on & irustee shall nrpl{l the ‘procecds of . the trustee’s wsle an follows: (1) .To
form -supplied it with such p ) fon {ng the purch a8 the exp of tho sale Including the compentation of the trustee, snd &
would ordinarlly be required of a new loan applicant and shall pay beneflolary  reasonable charge by the attoraey, (8) To the obligation secured by the
a service charge, . E trust deed. (sg'l'o all persons having recorded liens subsequeat - to the
Interceta of tho trustee in Lhe trust deed ms their interests sppear in the
6. Time §s af tho esaence of this instrument and upon default by the - order of thelr priority, ' (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebiedness sccurcd heveby or in performance of any deed or to- his successor In interest entitled such surplus, o
sgreement hercunder, the beneficlary may doclare '
nediately duc and payable by dellvery to 4l

10, For any reason permitted by law, the beneficiary mey from time o
and election to eell the truat property, Wl 3 time appoint & successor or successors o any trusteo named herein, or to any
duly filed for record, Opon dellvery of sald notice of default and electlon trustee appointed h der, Upon such appolutment and without con-
the beneflclary shall deposlt with the trustee this trust decd and veyance to the successor trustee, tho latter shall be vested with all title, powers
notes and documents evidencing expenditures accured hereby,  whereupon the = - and dutles couferred upon any trusice hereln named or nspolntcd hercumfer. Each
trustees shall fix the time and piace of sale and glve notice thereof as then  such appolntment and ‘substitution shall be made by wrltten instrument executed
required by law, by the beneliciary,. containing reference to this trust deed and Its place of
. . s record, which, when recorded In the office of the county clerk or recorder of the
7. After default and sny time prior to'five days before the date set  county or counties in which the property 18 situnted, shall be conclusive proof of

by the Trustee  for the Trustec's gale, tho grantor or otlier persan’ 80 proper appointment of the euccessor rustee,

riviieged mny pay. the entire amount then due under this. trust ‘deed snd -
%ie obllgations secured thereb (including costs and expenses actunily Incurred 11, Trustee accepts this trust when this geed, duly exccuted and nckauwe
fu enforcing . tho terms of -the obligation  and trustee's and attorney’s fees  ledged s made a {mbllc record, as provided by law. The trustee 15 not obllgated
 not_exceeding $50.00 - each). other thun such portion of the principal as would to notify any party hereto of pending salo under nn?' other deed of trust or of
not then be due had no default occurred and thereby cure the default. any actlon_or proceeding in which tho grantor, beneflciary or trusiee shail be a
r : party uniess such action - or proceeding {s brought by the trustee.

8. After tho lapse of such time 83 ma; then be required bly law following
the recordation of 3ald motice of defauit and giving of said notice of sale, the 12, This deed applles to, inures to' the benetit of, and binds all partles
trustee shall soll sald property .at the tlme and place fixed by him In sald notice . herelo, their. hieirs, - Jcgatees devisees, administrators, executors, successors and
of sale, either as a whole or In sernﬂ.e parcels, and In_such order.as he mn{ de. - assigns. The term “beneflelary’’ ahall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, In 1awful money of the dledgee, of the note secured herehy, whether or nat named as a- beneficiary
United 8tates, pn{wle at the time of. ale, Trustes may. postpone sale of all or erein, ‘In construing this deed and whenever the context s0 requires, the mns.
anf' portion of sald property by publio asnouncement & such time and place of  culine gender includes the feminine and/or neuter, and the singulur number in-
sale and from time to time therenfter may postpone the sale by publlc an. ~cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.

Wcﬂ,{figméc@/wé .{SEAL)

- C;)?Zzu?(‘u _528 c/']th/mwayl\ (SEAL)

STATE OF OREGON
County of Klamath

THIS 1§ TO CERTIFY that on thia T oy o May 18..76._, belore me, the undorsigned. a

Notary Publubq.‘ln-und glx:;-sqld county end state, personally appeared the within named . v S
Sy, v MTCHAEL R. MARCNEY AND LAURA S. MARONEY, Hushand and Wife

e e, <
te e perg;ﬁ;:‘:llir k__nown-tda,w the identical individual. S named in and who execuled the foregoing instrument and acknowledged to' me that
yzé'xegu\tjdl-the,\,sabé'.'_'ealy and voluntarily for the uses and purposes therein exprassed.

LYY LAY, e : X
' N,;‘SS,TIMONY WHéREQF, 1 have hereunto sot my hand and cxf(lxed/r\njﬂhl- soal the day and year last above written.
P e ;
; LU ELAY S S /azdr«ﬁ/ / LSz deorr—

(ﬁolary Public for Oregon .
My commission expires: 11-12 ~-78
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Loan No.

TRUST DEED

STATE OF OREGON | _
County of Klemath '

1 certify that the within instrument
was recelved for tecord on the ..7th
day of .May.
at 4328 o'clock...P.M., and recorded
in book . M..76 on page ..6877
Record of Mortgages of said County.

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TC TIES WHERE

" FIRST FEDERAL SAVINGS & useo.)
LOAN ASSOCIATION
) Beneficlary

Witness my hand and seal of County
affixed.

WM. D, MILNE

Alter Recording Return To:

“FIRST FEDERAL SAVINGS pa “Gaunty Clerk _
S40-MeinBt. G F <g (2
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald,

TO: Willam Ganeng..—..., Trusiee

) . }

The undersigned is the legal owner and holder of all.indebtedness secured by the foregolng trust deod. All sums secured by said trust deed
have been fully pald and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of ‘said trust deed or
pursuant to statute, fo cancel all evidences of indebtedness secured by said trust dead (which are delivered to you herowith together with said
trust deed) and to reconvey, without warranty, to the - parties designated by the terma of sald trust deed the estate now held by you under the
same, L : g

First Federal Savings and Loan Association, Beneficlary

by
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