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THIS CONTRACT, Made the BT . day of
. ... ERNBST.J. BEAL . .

of ihe Coumty ofJAGKSON_ " and Stateot. . OREGON ..
the first party, and. DENNIS. E. AMMON AND SHERRY. L..AMMON,  HUSBAND.AND. WIFE.

S SRS SO T - VPR et e s e Of the Count};
of. .. MARION . ... . .. ... . and Stateof. OREGON .,

. Iléfémnfier called the second parly,
WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made
as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate, situate in the County of. "KLAMATH .. ..., State of OQREGON... ... , to-wit:
" THE SOUTH L1 OF THE SOUTHWEST % O’F THE NORTHWEST + OF SECTION 3,
TOWNSHIP 2.4 SOUTH, .RANGE 10 EAST OF THE WILLAMETTE MERIDIAN,
- KLAMATH COUNTY, OREGON. ’ :

hrumsmnoLNINEWTHOUSANDWANDWNQ/iQQIHSittiiitiiitittftDonws($"949000
. on account of Which..T.WO.A.THOUSAND.lANDU.N.O/lQQTHSﬂ:ﬂrrtﬁ:ﬁ::k:k:tﬁtt‘.t'hDollars (8..2,.0(
is paid on the execution hereof (the receipt of which is hereby acknowledged by the first party), and the re-
mainder to be paid tothe order of the first party with interest at the rate of.;..'z%'.......,.per cent per annum from
y 19....76., on the dates and in amounts as follows: BALANCE; 7,000-00

MONTHLY PAYMENTS OF NOT LESS THAN $81.28 INCLUDING INTEREST AT 7%
PER ANNUM. FIRST PAYMENT DUE THE 1ST DAY OF JUNE, 1976 AND LIKE
PAYMENTS THE SAME DAY OF EACH MONTH THEREAFTER UNTIL BOTH INTEREST
AND PRINGIPAL IS PAID IN FULL. PURCHASER MAY PAY ANY OR ALL OF
THE UNPAID BALANCE AT ANYTIME WITHOUT PENALTY.

NO GUTTING OF TREES WILL BE PERMITTED EXCEPT WHERE NECESSARY FOR
CONSTRUCTION OF BUILDINGS AND LANDSCAPING, OR DEAD OR DANGEROUS.
BUYER IS PURCHASING UPON HIS OWN INSPECTION AND NOT SOLEY UPON

CLIAMS BY SELLER OR AGENT.

The buyer “(also called second party) wareants to and covenants with the seller ‘that the real property described in. this contract is

#(A) primarily for buyer’s personal, family, houschold or ngricultural purposes,
5 RN MK YDA HOME XK RS0 MK

Paxes for the current tax year shall he prorated between the parties hereto ns of the date of this contract. The second party, in consideration
of the premises, hereby agrees to pay all. taxes hereafter levicd and all public and municipnl liens and assessments herenfter Tawfully .imposed upon
said premises, all promptly and before the same or any part thereof become past due, that he will keep afl huildings now -or hereafter erected on
said premises insured -in favor of the first party against loss or. dnmnge by fire (with extended covernge) in an amount not less than §

in'a company .or companies snlisl’nc}ory to first party, and:will have. all policies of insurance on said premises made payahle to the first party as first
party's interest may appear and will. deliver ail policies of insurance on said premises. to the first party as soon as insured. All improvements placed
thereon ‘shall remain, and shall not be remaved before final payment be made for said above  described premises, i ;

(Continued on reverse)

*|MPORTANT NOTICE: Delete, by lining out, which hrase - and 1y IA) ar (3) is not (icable. 1F y (A) is opplicable ‘and if the seller is
a creditor, as such word-is defined in the Truth-in-Londing Act and Roegulatlon Z, the teller MUST comply with the Act and Regulation by moking required disclosures;
for this purpose, uso Stevens-Ness Form No. 1308 or similar unless-tho: contract will hecome a first jlon to finance the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or simitar, o . . ) B .

e

ERNEST J,. BEAL = - , STATE CF:OREGON;

315 -KENT STREET: - - - -
ASHLAND, OREGON - 97520
SELLER'S NAME AND ADDRESS '
g.gll\}?l%s #%:_?B%XSI{EZ;%RY L, AMMON | fhent was receiveg{/o
MT.ANGEL,OREGON 9'/)6& _ .day of.,yl..”».,.u

BUYER'S NAME AND ADDRESS SPACE RESERVED

County of ... ,z/
I certify that ;glc/within instru-
r record on the

M., and recorded

Atter recording retom lo: - o - For
CASCADE REALTY ' . RECORDER'S USE
P.0,.BOX Llo ...
“LAPINE,. OREGON 97739

NAME, ADDRESS, 2P

ss my hand and seal of

Uniil o :hung-‘ is requosted all lux'nolnmlhll shall be sent 1o the following ‘address,

DENNIS E. & SHERRY L. AMMON

.ROUTE.#1.B0X..120 ;
“MT.. ANGEL,. OREGON..97362

NAME, ADDRESS, ZIP




' (OFFICIAL - ... Attt

\ . [} ; .

., The firot party agreea that at his expense and wilhlnPHIRTx, days from the date heseof, he will furnishk unto secand party a title
insurance polic{ insuring . (in an amount equal to muigd purchase price) wonrketubie ttle in and to snid premises in the finst party on or wubsrquent to
the dute of this agreement, suve and except the usul printed exceptions and the building and other restrictions and easements now of record, if any,
Firat party aleo ngrees thet when wnid purchase price’ is fully paid and upon request and upon surrender of this: sgreewent, he will deliver & good
and “suffici deed wveying sald premises in fee simple unto the srcoud pasty, his heirs - and - seaigns, free and clzar of encumbrunces 0y of the
dnte hereof und free snd clear of -alt encunibrances since satd dute placed, permitted or arising by, through or under fist party, excepting, towever,
the sld ensementy. snd. restsictions and - the  taxes, municipal Heos, water teats nnd public chatkes 80 assumed by the second party and fusther ex-
cepting _all liens and enéumbrances ereated by the second pasty or his ossigna, 5

ut in case the second patty shall fuil to make the paymeats aforesnid, or. nny of them, punctually and upon the- atrict terms. and at the
times above specified, or fail to keep un{ of the other terma or conditions of this sgreement, time of payumient and . strict petformance being dJeclared
to be of the emience of this agrecment, then the fitst party shull huve the following Tights: (1) 0 declure this contract null end void, (2) 1o declare
the whole unpaid principal balance of wald purchase price’ with the intesest theseon at once due nud puynble andfor (3) to foreclose this contract
By sult in cquity, and in any of such cases, all the tight ond interest hetehy created or then existing in favor of the second purty derived under this
uprcement, shall utterly cease and determine, and the premiises aforesaid shall revert and sevest ln the fitat party without any declaration of forfel-
ture or act of re-entry, or without any other act by. first paity to be petformed and without any right of the sccond parly of reclamution or com-
peasation for money pald - or for lmprove » made ny abaolutely fully und petfectly us if this agreement had never been mude, .

The true and actual consideration paid for this trgnsler, stated in t o wu'n, in$ 9,000 00 . IO ICIIDE XK IS HHMNMK
XWWWWXWWW which i {he whole consideration (indicate which).{D ' i

B "And in gase suit' or action is iustituted to foreclose this contruct or te enforce any of the provisions thereof, second party ngrees to pay such
sum us the trinl court may ndjudge reasonnble ns attorney's fees to he ollowed pluintiff in snid suit or action and i an oppesl is token from any
judgment ‘or. decree of sucl tid court, the buyer fuither promises 10 pay such sum we the appellate court shall adjudge reasonable as plaintiff's ats
torney's fces on such appeal. 3 . . 2

he second party further ‘ngress that fuilure by the first party nt any time to require performuance by the second party of nuy provision hereof
shall in no. wey. affect’ first party's right - hereunder to enforce the sume, nor shall any waiver by soid first party of uny. breach of  any provision
hereol be held ta be n walver of any succeeding. breuch thercof or as & waiver of the provision iteelf, .
“In construing this contract, it.is understood -thut the first purty or the sccond purty imay be more than one person; that if the context o
requites, the singular pronoun shall be taken to mean and include the plural, the mnsculine, the feminine und.the neuter, and thet generally all
grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporstions and to individuals,

-IN WITNESS WHEREOF, said parties have executed. this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name .to be signed and its corporate seal. affixed hereto

s %AMMON ARET R

NOTE—The sentenco hetwean the symbols @, if not applicable, thould be deloted. See ORS 93.030}.
STATE OF OREGON, ) ) ) STATE OF OREGON, County of

County  of Jacksan ;ss.
May &, 1976 19

Personally appeared .

. who, being duly sworn,

each for himself and not one for the other, did say.that the former is the

P ally appeared the ab named....
ersonay, apRecy e adave - president and that the latter is the

Eznest J.. Beal

‘e SeCTOtArY Of

fLoy . ., b . < a corporation,
wiedged the foredoing instru- ' gnd that. the seal aflixed to the loregoing instrument is the corporate seal
voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority. of its board of directors; and each of

L T thern acknowledged .said instrument’ to be its: voluntary act and deed.
e j %D Before me: ... :
’ L (SEAL)
SEAL){ L\ i . - Gl s : * : )

: ; : Notary *Pz_i_blic‘_qf Oregon ) I\!otnry Public for Oregon

My qéirj?hision*expires ~July--31y-1976 My commission expires:

(DESCRIPTION CONTINUED)

© L STATE OF OREGON; COUMTY OF KLAMAT'H; =,
a!ted for‘ré;:ord at raquest. of ‘KI.AM!&"JI;H COUNTY TITLE -‘9«--\.-5-»

: « 10321, _
thig ;LOth day of May -~ .__AD 19:76 of ... o'clock A Mo
| ‘ on Poge 6895,;
‘ W D.: MILMENCounty Clerk;f

$°6.00
e

duly recorded In Vol, M 76, of .DEEDS e e




