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SY-@l 26 NOTE AND MORTGAGE
THE MORTGAGOR. .. .ol ' KENNETH RAY. CRUTCHFIELD
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mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to ORS 407,030, the follow-

ing described feal property locutéd In the State of Oregon and County’ of Klamat ;

+Lot 6 in Block 31, FIFTH ADDITION TO KLAMATH RIVER ACRES, Klamath County, Oregon.

toﬁether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used. in tion
with' the premises; - electric wiring and fixtures; furnace and heating system,  water hcnters.‘;.fuol storage receptacles; . plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; bullt-ins, and floor’
coverings, built-In stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hercafter
installed in or on the pr and any shrubbery, flora, or timber now growing. or hereafter planted  or growing thereon; and any
repl ts of any one or more of the foregoing items, in whole ‘or in part, all 6f which are hereby declared o be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; :

o sueure the payment of .. TRATLY Five Thousand and No/100

Dollars

(s 35,000 00—-..::). and intercst thereon, evidenced by the following promissory note:

oy
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I promise to pa;' to the STATE OF OREGON Rhixty.Five.Thousand.and.No/l00zmmommmmmsness
: Dollars ($.39,5000..00=%z=mmm), with interest from the date o2

initial disbursement by the State of Oregon, at the rate of 5.9"‘ . fpercent per annum until such time as'a
different interest rate s established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: '

$.214...00 on or before JARMALY..12,.. 1976 and $214.00..0n.the. 15th
O.f..‘.ﬁﬁ.ﬁh..'.m.onth-"""""""""thgreagter. plus .Qne.:..tuelfth Qfmm=m=mom=—the ad valorem taxes for each

successlve year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
unid c;dv]ance_s shall be fully paid, such. payments -to be applied first as interest on the unpaid balance, the remainder on the
principal.” R : . L

The due date of the last payment. shall be on or before -.Degember..15,..2003
. In the ‘event of transfer of ownership of the premises or any pnrt thereof, I will continue {o be liable for payment and
the balance shall draw interest:as prescribed by ORS 407.070 from date of such transfer, B ’ . .

) : rI:‘his note is. seéui‘_ed by. a mortgage, 'the terms o‘t‘ whlch are qug_ﬁ part, here’ot.v
‘vaea at . Klamath Falls, on.. - Kommtt Reou.Cr »
e . Kenneth Ray €Crutchfi&ld

‘ . - The,‘moﬂgagér ox‘.,suB’seq‘u’ent,\owner‘ rhay payigl[ or any:part.of the ioun at any time without penalty. ."

S ‘The mdrtgngér covenants that he owns the })remlses in fee simple, has géod right to mortgage same, that the premises are frec
- from encumbrance, that he will 'warrant and defend same forever ninlnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run: wit .the land.

IORTGAGOR FURTHER COVENANTS AND AGREES: . :
To pay, all debts and moneys secured hereby; : ;
Not to ‘permit the bulldings {0 ‘become - vacant or unoccupled; notto permit the removal or demolishment of any buildings or.im-
.. provements now or. hereafter exmlnlf: to keep same In good re‘m!r; to complete-rll: construction, within a reasonable time in
accordance ‘with ‘any. agreement ‘made. between the parties: hereto; s T e R i

e cntly U

‘Not o permit tho“us:e of‘tlie‘_ premises’ forany’ objectionable or unfnwful purpose;
Not to pe}mlt any tax, t, len, or en

Not to:permit the cutting or removal of any timber except for his own, domestlc use; not to commit or suffer any wnsté:

" brance ‘tov exlst at any time; - -
Mortgagee s ‘authorized: to pay_all real property taxes assessed ngainat the premlses and add same.to the principal, each of the
advances to bear interest as provided In the notei. .~ . ... P

"o ‘keep-all bulldings unceasingly insured’ during the term of the mortga%c, against loss by fire and such other hazards in such
company or companles and in such an amount as shall be isf to the mortgagee; to deposit with the mortgugeu all such
policles with receipts showing -payment in full of ail - premiums; ulf such -insurance shall be ‘made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires% S
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Fecelved under right of eminent’ domain, or for sny securlty volune

Mortgagee shall be entitled to all compensation and ‘d
tnxjﬂy released, same,to'be applied upon the indebledness;

Not 1o lease or rent the premises, or any part of same, Without written consent of the mortgagee;
. To promptly notify mortgagee In wrliing of a transfer of ownership- of the premises or any part or nterest in same, and to
furnish a copy of the instrument of transfer to the mortgagec;, a purchaser shill' pay interest ns‘Yrescrlbcd by ORE 407,070 on .
“all payments due from the date of transfer; in all other respects this mortgage shall' remain in- full force and effect;

. ‘The mortgagee may,.at his option, in case of default of the mortgagor, ‘perform same.in whole or In part and all expenditures
« made in'so doing including the ‘employment of anattorney to secure. compliance with the terms of the mortgage or the note shall
draw. interest-at the vate provided in the note and all'such expenditures shall. be:immediately. repayable by the. mortgagor. without
demand and shall be secured by this morigage. . )
- Default in any of the covenants or agreements herein contalned or the expenditure of any portion of the loan. for lpurpoaea
* other than those specified in the application; except by written permission of the mortgagee given before the expenditure is" made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this .
mortgage subject to foreclosure. . . X .

The failure of the mortgagee. to exercise any optlons herein set forth will not' constitite a walver ‘of any right arising from a
breach ot the covenants, ¢ ' : o .

In case foreclosure Is commenced, the mortgagor shall:be Hable for the cost of a. title seufch. attorney fees, and all other costs
incurred in connection with such foreclosure, :

i Upon the breach of any covenant of the mortgnge, the mortgagec shall have the right fo enter ihe premises, take possession,
... tollect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and.the mortgagee shall
~have the right to the appointinent of a receiver to cqllect same, K ) i

The covenants and agreements herein shall extend to and:be binding

P upon the heirs, executors, adminlsirators. successors and
assigns’of the respective parties hereto. ; PR AT '

It is distlnctly‘ understood andagreed’ that this note ‘and mortgage are subject to the prbi/lsions-ot Article’ XT-A of ‘the Oregon

Cbnstltutln.a, ORS '407.010 to~ 407,210 "and "any subsequent amendmenis. thereto and. to “all rules and regulntlons which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursusnt to the provisions of ORS 407,020, .
. dee P e S p A

2L  WORDS: The mascuH'ne shall be d d o dnclude the. and the singular the plural where such connotations are
applicable herein, oo oo b vt . o A E

hands and seals

= M\' ﬂa"? ,b&"[o (Seal).
enneth Ray €rutchfi€ld

{Seal)

(Seal)

STATE OF. OREGON, -

: »“.‘County‘ of ...Klamath

. - his'wife. and acknowledged the foregoing instrument to be ...
act and deed. :

WXTNESS by hand and official seal the day and year last above written,

4, ot oGt
tary Public 105 Oreggn
ooy ¥ ey i )

My Commission expires Februafy 7‘—‘::‘ 19‘80_ ‘;,(
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