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© NOTE AND MORTGAC—‘;E ’ZC'- ﬁee
PETER J. RICHARD and CANDICE E. RICHARD "husband

e

THE MORTGAGOR

and wife.. ‘ L e
mortzagen to tho STATE oF OREGGN. repreunted and ncunu by the Dlrector of Veterans' Aunlrl. puraunnt lo ons 401 030 the follow-
: ing described real property Iocated ln the stute of Oregon nnd Coun tv ot l H

1he following described real properry in Klamarh Counry, Oréébh;v‘

The 8% of Lots 4 and 5 in ‘Block 48 b]R"1 ADJITIOI ‘ 3
‘KLAMATH FALLS, OREGOY, according. to and ag shownlb;otggldﬁ{rY o
‘recorded plat oi said addirion now on file in the office’ ofyrhe
County Clerk of Klamath C0unry, Orcron, unil promiso being mo
particularly described s follows: o & nore
Beginning at the Sourhorly corner oE Lot 5 of said 4
c‘?thence runninp Northeasterly parallel to Jofror én 2::§:t}§" .
un.distance of 106 feet more or less to the Fasterly line of ;ald““u
: ]Lot 43 thence Norrhwesterly along. the Fasterly line of oaid Lot 4
)@ distance of 55 feet; thence Southwes sterly parallel to Jefferson '
mwgrre:r a:distance of 106 feet to the Yos iterly line of - Lot 53 ‘rhence"i
iﬁbgginzgigfrly along the WGstcrly line of Lot § to the place of .

to‘iether with ' the tenements. her!dltnments rlghts privﬂeges nnd appurtenances including roads nnd 1. used in ction
the " premises; electric wiring and llxtures- furnace and h heating system,- water. heaters; fuel T 1

ventilating, water and irrigating systems: screens, doors; window shades and - blinds, - shutters; cabinets, built ins, llnoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fix{ures now or hercafter
installed in or on the premises; and any shrubbery, flora, or: timber now.growing or hereafter plnnted or- growing thereon; and any

replacements of any one or more of the foregoing items, in whole or in part, nll of which are hcreby declared to be nppur(ennn! to the
land, -and -all ‘of the rents, issues, and profits of the mortgaged pro perty: :

- to.gecure the payment. of . Twenty Four..Thousand. Seven.. H&lﬂd:ed Fiftv and NO/100“""""'""‘"1)0"'"5

(824,.750..08: :'). and interest thereon, evidenced by the lblloﬁing'b\rénﬂssp'ry nb't'é

1 promise to, pay to the STATE OF OREGON ..Iwenty. Fo; 0
No/100 ‘ . Dollars (5242790, 00"“"“") with fntergst:from the date of ,
A

<

tnitial dlsbursement by the State of Oregon, at the rate of . e dmm T Percent per annum until such time as.a
different Interest rate is established -pursuant to ORS 407, 072 principal and interest to be paid in lawful money of the United
States at the office of the Dlrector of Veterans Affairs: in Salem, ‘Oregon, as follows:

$ 158 OD———————-"—'—'un or before June..l 1976== - and 5158 00..on.. the st

. of .each. ‘monthmmmmrmrmssssm-ihereaster, plus onextwelfth of===sm==cns the ad valorem taxes for each

suceessive year on the. premises described 'In the mortguge. and continuing until the full amount of the principal, interest
- and, advances shall be fully pnld such:payments to be applied first as interest on the unpaid balance. the remalnde\‘ on. the

. prlnclpal.
The due date of the last pnyment shall be on or before M&V 1,..2001

: nthe event of transfer-of ownership of the premlses or any part thereof, I will continue to be llable for puyment and
“the bnlance shall draw interest as prescribed by ORS 407.070 from date of such transfer. - . T

’.l'hls not is secured b a. mortgage, the terms ot ‘which are made .a_part h reof

Dated at

e The mongugor or subsequent owner mny Pay’ all or uny part of the loan ‘at any time without penalty.

: 'I'h mortgagor covenanls thnt he.owns the Premlses in.fee simple, has good, right to mortgnge same, | that the premlses are.; free
from encumbrance, that he wﬂl warrnnt and ‘defend same forever against the claims and demands of nll persons whomsoever. and’ thls
covennnt shall not be ex: by for e, but shall run with the land.

e MO GAC OR FURTHE COVENANTS AND AGREES
T | p y nll debts and moneys securcd hereby.
"'Notl o permlt the buud!ngs to bccome vacant or ‘unoceupled; not.to permlt the ‘removal or d of any: r im
. provements now or hereafter. existing; to keep same in. good | re alr- to: complete all co; iructio wlthln ‘a rensonable\ ume ln
nccordnnce withany . agreement - ma €. belween the . panles :hereto] .- 'is . i 1y 2
Not to permlt the cuttlng or removnl o! uny timber except tor his own domestic us
4., Not (o permit the use’ ot the premises !or nny objecuonnble or unlnwx‘ul purpos
Not to permit any tax. g t llen, or ney f ‘ance to exlst at nny tim ;

5 Mongagee 1s authorlzed to pny ull real groperty taxes assessed ngalnst the prem!ses nnd ndd same to the prlnclpal, each of the -
advances to bear interest as pruvlde e note; i .

. Ar o VoL .
I i’ bulldin 5 uncansln 1y insired during the term ot the’ mortga e, ngainst os by ﬂ s In’ such
c&n’f.%%% %r companies and in gu%h an amount: ngs shall - be satisfactor; %hc mortgagee; to deposlt with the rnort agee all such’

iﬁolicies with receipts showing payment in full ‘of all premiums; al such Insurance shall be made ?ayable to .mortﬂugee. ': K )

nsurance shall be kept ln forea by the mortgngor in case of: foreclosure until the period of redemp lon explres, : (‘{’, L B




[} Mortgngce shall be entitled to all asation and damages recelved under vr!‘ghi‘of eminent domain, of for sy seclrity volun:
temy rclcnaed. same, to. be appllcd upon tha indebtedness' . T

0. Not to 1oase or rem. ‘the premines, or nny pnrt of seme. without wrlnu\ consent ot the mar(gagee'

10. To prompny netity mortuugcc m wrumg “of a transfer of owncrshlp of the premises or any part or interest m gume,’ and-to
furnish-a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all pu)ments due from the date of trnnslcr' }l\ ull other respects this mortgage shall remain ' in xul force and. effect.

The mort{iagee may,: at- his option, ln ‘case of detuult of the mortgagor. perform game in whole or in’ part and all expendltures
made..in” 50 deing . Inclu Inu the employment of an attorney. to secure complionce with the terms of the mortgage or.the note. shall
draw ' interest: at the rate . provided the note and all such expenditures shall. be 1mmed1nzely repaynble by the mortgexor wlthout
demnnd und shuu be sccured by thls mortguue. R S

D tnult ln any of thc covenums or ngreements henln comnlned or the expenditure of any % ortion of the lcan for ‘purposes
other than those specified in- the application,” except by:written permission of the mortgagee given before the expenditure is - mad
shall cause the entire indebtedness ol the optlon of the mortgugcc to become hnms,dialely due and payable without notice and this
mortgage eubject to foreclosurc, :

‘" The mllurc ot the mortgagee to exercise any optlons hereln set iorth wlll not consmute a. waiver, of any rlght urising from. s
breach of .the covenants,

In casc:foreclosure -t commenced;:the: mortgagor shall: be NHable Ior the cost of.a mle search attorney fees, and all other LOS!S
Incurred in conncction with such- foreclosure,

A ? on the breach of any covenant of the mortgage, the mortgagee shoil have 'the rlght ‘to en(er the premlses. take pussesslon.
collect the rents, Issues and profits and apply same, less reasonable costs of cullectlon, upon t)xe indebtedncss ‘and the mortgagee shall
have the right to the nppolntment of a receiver 1o collect same, | RS

) ’lhe covennnts and’ agreements hereln shall extend to and be blnding upon the heirs, execu(ors. admmistrators, SUCCessors - und
nsslgns of the respectlve partles hereto. .

It'is disllncﬁy undcretood and ;0greed: that “this" note and; mortgnge are su jccf o the provisions of -Article: XI- A ol the Oregon

' e pr
Constitution, ORS "407.010 ‘to . 407, 210" and any subsequent amendments  thereto and to- all rules gnd re ulations whlch have been
issued or.may hereaﬂer be issued by the D rector of Vetemns Atfalrs pursunnt to the provlslons of ORS 407.020.

WORDS: The mnsculme shall be deemed to include the {emlnlne nnd thc singulu ‘the pluml where such connoteuons arc
applicuble herein. - : R o ; ; T i L

i {Seal)! -

%&E gl
1C :
PRV, /('/ f é/‘/ . e, (Seal)

Cand ice k. Kichard

(et

STATE OF om:c;on oy '
Klamath

County of

Belore me. a Notary Public, personally appeared the w’lthln named ..

Candlce E. RJ'Chard his wife, and acknowledged the foregoing instmment to be t'he X

act-and deed,

WITNESS by hand and omcial sen] the dny and year last nbove written,

Dl ol s gﬁ;;_.i;,;;;

P

L -L

My Commission expires ‘%C/M/XW/IZ.U }\/"\/C Fd

MORTGAGE

- :‘:FROM TO Department of Veterans' Affairs

" STATE OF OREGON, , }
vt kK ss.

" County of KLAMATH

1 certity that the within was Teceived and duly recorded by me in KLAMATH County Records, Book of Mortgages,

M 76 6913 10th .. ., .. May 1976 WM.D, MIINE . KLAMATH CLERK

Page County

S » [ U1 A )

s LT

i - Deputy,

: Atter recordlnu return to-
DEPARTMENT 'OF VETERANS' AFFAIRS §
General Services Bullding * -
Salem, Gyegon 97310, . "

Form b-4 (Rev. -71)




